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Wy STATE OF ILLINOIS FHA CASE NO.

FHA MORTGAGE

This Morigage ("Security Instrument”) is given on April 12,1994 . The Mortgagor is
OSWALD C. OD-CONNGR ., A Single Mar

415 K. LaSaile [Sulte 462
Chisaga, 11 82310

Equity Titie

(Borrower”). This Sccuv.ity Instrument is given to
MOUNTAIN STATES MORTGAGE CENTERS, INC.
N which Is organized and cawing underthelaws of THE STATE OF UTAH , and whose address is
1333 EAST 8400 SOUTH, SAMOY, UT 82082
(Lender”). Borrower owes Lond rthe principal sumof Thirty Eight fhousand Eight Hundred
Sixty Dollars and ro/ 100
Dollars {US.$ 38.860.0C0 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument "Note®}, which provides for monthly payments, with the {ull debt. if not paid earlier, due and

May 1., 2¢6¢C9 .- This Security Instrument secures to Lender: (a) the repayment of the debt

payable on
evidenced by the Note, with interest, ard all. senevials, extensions and modifications; (b) the payment of all other sums,

. with interest, advanced under Paragraph € to protect the security of this Security Instrument; and {c) the perdormance of

= Barrower’s covenants and agreements unaar this Secuwrity Instrument and the Note. For this purpose, Borrower does
hereby mnstgage, grant and convey to Lendei th: following described properiy located in

; County, lllinois:

11 IN CALUMET PARK 4 «iRD ADDITION, BEING A SUBDIVISION OF PARY

OF THE SOUTYH WEST 1/4 OF SECTION 2, TONWSHIP 36 NORTH, RANGE 12, £AST OF THEI

THIRD PRIXCIPAL HMERIDIAN, ACCORDING Ti{ ThE PLAT THEREOQOF RECORDED AUGUST 7,

1325 AS DOCUMENT NUMBER B999101, [N COSX COUNTY, ILLINOIS.

T2 -3R3-00F

Csax

LOT 8 IN BLOCK

which has the address of 14425 MINERVA AVENUE poLTCOY
. [Streat] [Cay}
llinois 604149 {*Property Address™);
- (Gp Codej

TOGETHER WITH all the improvements now or heraafter erected on the property. and all easements, righls.
appurtenances, rents, royalties, mineral, oif and gas rights and profits, water rights and stock and all foures now or
hereafter a part of the property. All replacements and addilions shall also be covered by this Security instrument. Alf of

the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seized of the estate hereby conveyed and has the right to .
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. .,
Borrower warrants and will defend generally the title to the Property agains! all claims and demands, subject to any -

encumbrances of recerd.
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1. Payment of Pﬁ"CiMNEH’%’A%ﬁm@@‘m“GM of. anc interest on,
the'Nole.

* the debt evidencad by the Note and late charges due undér
2. Monthly payments ot Taxes, Insurance snd Other Charges. Boriower shail include in each monthly payment.

together with the principal and interest as set forth in the Nole and any late charges. an instaliment of any () taxes ard
special assessmants lavied or ta ba levied against the Proporty. (b) 1easehold payinents of ¢round rents on the
Propefty, and (¢} pramiums for inguranca required Ly Faragraph 4

Each monthly installment for itemns (a), (b) ard (c) shall equal one-twelith of the annual amounts. as reasonably
estimated by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the
estimated amounts. The full annual amount for each item shail be accumulated by Lender within a period ending ote
manth before an item would become delinguent. Lender shall hold the amounts collected in trust 1o pay items (a), (b)
and (c} befare they become deiinguent. )

if at any time the total of the paymenits held by Lender far items {a). (b) and {(c}. 1ogether with the tuiure monthly
payments for such items payable to Lender priof 10 the due dates of such items, exceeds by more than one-sixth the
estimated amount of paymenis required to pay such iterns when due, and it payments on the Note are cutrent, then
Lender snall either refund the excess over one-sixth of the estimated payments or credit the excess over one-sixin cf the
estimated payments to subsequent payments by Borrower, at the oplicn of Borrower. if the total of the payrments made
by Borrawrer for item (a}, (b). of (¢} is insufficient to pay the item when due. then Borrower shall pay to Lender any
amount necessary 1o make up the deficiency on or before the date the item becomes due. .

As used in this Security Instrument, “Secretary” means the Secretary of Housing and Urban Development of his of
her designee. In any year in which the Lender must pay a mortgage insurance premium lc the Secretary. each monthly
payment shall also include either: {i) an instaliment of the annual mortgage insurance premium to be paid by Lender to
the Secretary, or (i} a manthly charge instead of a mortgage insurance premium if this Security Instrument is held by the
Secretary. Each mcnthly instaliment of the mortgage insurance premium shail be in an amount sutficient to accumulate
the full annua! rrovtcage insurance premium with Lender one manth prior to the date the full annual morngage
insurance premium i5 due o the Secretary: or it this Security instrument is held by the Secretary. each monthly charge
shall be in an amount equa! to one-twellth of one-half percent of the outstanding principal balance due on the Note.

tf Borrawer tender< ¢ Lender the full payment of ait sums secured by this Security Instrument, Borrower's account
shall be credited with thi: balance remaining for all installments for items (a). (b} and {c) and any morlgage insurance
premium installment that Le.cer has not become obligated to pay to the Secretary. and Lender shail prompily retund
any excess funds to Borrowar. immediately pricr to a toreclosure sale of the Property of s acquisition by Lender,
Borrower's account shall be ¢resnad with any balance remaining for all instaliments for items {aj, (b) and (c}.

3. Application of Paymems. 2% payments under Paragraphs 1 and 2 shail be applied by Lender as follovrs:

FIRST, to the mortgage insurance premium to be paid by Lender to the Secrelary or to the monthly charge by the

Secretary instead of the monthly mrrtgage insurance premium;

SECQND, to any taxes, special asssssments, leasehold payments or ground rents, and fire. flood and othar hazard

insurance premiums, as reguired;

THIAD, to intetest due under the Note;

FQUHTH , to amonrtization of the principai r¢ the Note;

FIETH, tolate charges due under the Nole:

4, Fire, Flood and Other Hazard Insurance. Porcower shall insure all improvements on the Property, whether
now in existence ar subsequently erected, against a1/ nazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be mainteised in the amounts and for the periods that Lender requizes.
Borrower shall also insure all improvements cn the Proporty, whether now in existence or subsequently erected,
against loss by fioods to the extent required by the Secretan Al insurance shall be carried with companies approved
by Lender. The insurance policies and any renewals shali be bzt by Lender and shall include loss payable clauses in
favor of, and in a form acceplable to, Lender.

In the event of loss, Barrower shail give Lender immediate notice by mail. Lender may make prool of loss if not
made promptly by Borrower. Each insurance company concerned is Fereby authorized and directed to make payment
tor such loss directly to Lender, instead of to Borrower and to Lendel jontly. Alt or any part of the insurance proceeds
may be applied by Lender, at its option, either (a) to the reduction of e indehtedness under the Note and this Security
Instrument, first to any definquent amounts applied in the order in Paragrapn 3, and then to prepayment of principal. or
{b} to the restoration or repair of the damaged property. Any application ol the p/oceeds 1o the principal shall not
extend or postpone the due dale of the monthly payments which are referred 2o/ Paragraph 2. or change the amount
of such payments. Any excess insurance proceeds over an amaunt required to oay 3l outstanding indebtedness under
the Mote and this Security Instrument shall be paid to the entity legally entitled thesatos

In the event of foreciosure of this Security Instrument or cther transfer of title tor e Proparty that extinguishes the
indebtedness, all right, title and interest of Berrower in and to insurance palicies in force Ginall pass to the purchaser.

5. Qecupancy, Preservation, Maintenance and Protection of the Property; Borravrer's Loan Application;
Leasehoids. Borrower shall occupy. establish, and use the Property as Borrower's principe’ residence within sixy days
after the execution of this Security Instrument and shall continue to occupy the Property as dosroveer's prnincipal
residence for at least ane year after the date of cccupancy, unless the Secretary determines thus enuirement will cause
undue hardship for Borrower, or untess extenuating circumstances exist which are beyond Borrowel’s control. Borrovier
shall notify Lenders of any extenuating circumstances. Borrower shall not commit waste or destroy, Jda nage or
substantially change the Propenty ar allow the Property to deteriorate, reasonable wear and tear excep’». Lender may
inspect the Property if the Property is vacant or abandoned ar the loan is in defauit. Lender may lake reasonable action
to protect and preserve such vacant or abandoned Property. Barrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender {or {ailed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to.
representations canceming Borrower's occupancy of the Property as a principal residence. If this Security Instrument is
on a leasehold, Borrower shall camply with the provisions of the lease. If Borrower acquires fee litle to the Property, the
leaschoid and fee title shal! not be merged uniess Lender agrees to the merges in writing.

6. Charges o Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental
or municipal charges, fines and impositions that are not included in Paragraph 2. Borrovier shall pay these obligations
an time directly to the entity which is owed the payment. if failure 10 pay would adversely affect Lender’s interest in the
Property. upon Lender’s request Borrower shall promptly fumish to Lender receipts evidencing thase paymenils.

If Borrower fails to make these payments or the payments required by Paragraph 2. or fails to petorm any other
covenants and agreements contained in this Security Inslrument. or there is a legal proceeding that may significantly
affect Lender’s rights in the Propenly (such as a proceeding in bankruplcy, for condemnation or ta enforce laws or
requlations), then Leskier may do and pay whatever is necessary to protect the value of the Property and Lender's
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Ary amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement. at the Note rate.
and a: the option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the
Note and this Securiq; lnstrumen;:n first to any delinquent amounts applied in the arder provided in Paragraph 3, and
then to pr ent of principal. application of the proceeds to the principal shall not extend or t e the due
FHA rmﬁmﬁyorgrmep:omfal Yappl pr P pal sha * of posipon 2/91
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. date of the monthly paymeahis? ih efrdd to mourg of such payments. Any

axceas procesda over an amount required 1o pay all outstanding indebtedness under the Note and this Secunty

instrument shall be pald to the entity fegally entitled thereto.
8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
. {a) Detault. Lender may. except as limited by regulations issued by the Secretary in ihe case of payment defaulls.
’ require immediate payment in full ct all sums secured by this Security Instrumenit if:
) Borrower defaults by faBing 1o pay in full any monthly payment required by this Security Instrument poor
to or on the due date of the next monthly payment, or i
(i) Borrower deifaults by faling. for a period of thirty days, 10 periorm any other obligalions contained in this
Security Instrument.

{b) Sale Without Credit Approval. Lender shall, if permitted by applicabie lav and vith the prior approval of the

Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i) All or pan of the Property, or a beneficial inferest in a trust owning ail or parn of the Property. is sold or
otherwise transferrad (other thar by devise or descent) by the Botrower, and
{ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does s0 occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

{c} No Waiver. !f circumstances occur that would permit Lender to require immediate payment in full, but Lender S

does not require such payments, Lender does not waive its rights with respect 1o subsequent evenls. '

(d} Regulatiors of HUD Secretary. In many circumsiances reguiations issued by the Secretary will fimit Lender’s

rights. in the (-as2 of payment defaults, 1o reguire immediate payment in full and foreclose it not paid This Security

Instrument does not authorize acceleration or loreciosure it not permitied by reguiations of the Secratary.

(e )Mortgage P.orinsured. Borrower agrees that should this Security Instrument and the note secured thereby not

be eligible for ins.irz.w:e under the National Housing Act within ¢é& 3AYS from the date hereol.

Lender may, at its o ticn and notwithstanding anything in Paragraph 9. require immediate payment in fuil of all

sums secured by tnis Secunty Instrument. A written siaternent of any authorized agent of the Secretary dated

subsequentto 60 OAYS from the date hereof, dedining 1o insure this Security Instrument and the
nate secured thereby, shall k< deemed conciusive proof of such ineligibility. Netwilhsianding the foregoing. this
option may not be exercised by ! ender when the unavailability of insurance is sofely due to Lender's failure io remit

a morlgage insurance premium {c the Secretary.

10. Reinstatemen!. Borrower hiis 2 rinht to be reinstated if Lender has required immediate payment in full because
of Borrower's fafture to pay an amounidie under the Note or this Security Instrument. This right appiies even afier
foreclosure proceedings are instituted. o reiistate the Security Instrument. Borrower shall tender in a lump sum 2l
amaounts required to bring Borrower's account current including, to the extent they are obligations of Borrower under
this Security instrument, foreciosure costs and reasonable and customary altorneys’ fees and expenses properly
associated with the fareclosure proceading. Upor, reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if 1.erder had no! required immediate paymeni in full. However,
Lender is not required to permit reinstatement if: {iy L<nder has accepted reinslalement after the commencement of
toreclosure proceedings wilhin two years immaediately preceding the commencement of a current forectosure
proceeding, (i} reinstatement will preclude foreclosure o/« difierent grounds in the future. or {ii¥) reinstaterment will
adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance by Lender .ot a Waiver. Extension of the lime of payment ¢r
modification of amortization of the sums secured by this Secury Instrument granted by Lender to any successor in
interest of Borrower shall not operate o release the liability of thie'orginal Borrower or Borrower's successor in interest
Lender shall not be required to commence proceedings agains! any sutcessor in inlerest or refuse 10 extenxd ime lor
payment or otherwise modify amartization of the sums secured by this Security instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. An'siorbearance by Lender in exercising any right
or remedy shalt not be a walver of or preciude the exercise of any rigint or roinedy.

12. Successors and Assigns Bound; Joint and Several Liability; C¢-Sigrears. The covenants and agreements of
this Security Instrument shall bind and beneiit the successors and assigns of Lzpder and Borrower, subject to the
provisicns of Paragraph 9.b. Borrower's covenanis and agreements shall be joiat end several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing s Gecurily Instrumnent only to
mortgage, grant and convey that Borrower's interest in the Property under the terms qithis Security instrument: (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other
Borrower may agree io extend. modify, forbear or make any accommodations with regard! to the terms of this Security
Instrument ar the Note without that Borrower’s consent.

13. Notices. Any notice ta Borrower provided for in this Security tnstrument shall be given bv delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. The notice sh2i e directed to the
Property Address or ary other address Borrower designates by notice to Lender. Any notice to Lznvler shall be given
by first class mail to Lender's address staled herein or any address Lender designales by notice to Eorrower. Any nolice
provided far in this Security Instrument shall be deemed 10 have been given to Borrower or Lender whel given as

)

?

provided in this paragraph. -

14. Governing Law; Severability. This Security Instrument shali be governed by Federal lav and the law of the =~
jurisdiction in which the Property is 1ocated. In the event that any provision or clause of this Securily Instrument or the E—T
Note confiicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Nole o
which can be given effect without the conflicting provision. To this end the provisions of this Security instrument and the >
Note are declared to be severable. }-‘-

15. Borrowes’s Copy. Borrower shall be given one conformed copy aof this Security instrumeni.

16. Assignmaeant of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and reverues of
the Property. Barrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents ta Lender or Lender's agents. However, prior to Lender’s notice to Borrower of

nrrowar's breach of any covenant or agreement in the Security Instrument, Borrower shali collec! and receive all rents
and revenues of the Property as trustee for the benelit of Lender and Borrovser. This assignment of rents constitutes an
absotute assignment and not an assignment for additional security only.

If Lender gives natice of breach to Borrower: (g) all rents received by Borrower shall be held by Borrower as Iruslee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shali be entitied to
collect and receive all of the rents of the Property; and (¢) each tenant of the Property shail pay all rents due and unpaid
to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that wouild
prevent Lender from exercising its rights under this Paragraph 16.

i.ander shall not be required to enter upon, take control of or maintain the Praperty before or after giving notice of
breach to Borrower. However, Lender or a judicially appointad receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any defauit or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

FHA ILLINOIS MORTGAGE FORM 2/91
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Forecliosure Procedure. If Lender requires immediate payment in full under Paragraph 9, Lender may invoke
the power of sale and any other remedies permitted by applicable law. Lender shall be entitied 10 collect all expenses
incurred in pursuing the remedies provided in this Paragraph 17, inciuding. but not limited 1o, reasonable attorneys’ fees
and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security instrument. Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.
19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Riders to this Security Instrumen?. H one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants of each such rider shall be incorporated into and shail amend and supplement
the covenants and agreements of this Security !nstrument as if the rider(s) were in a part of this Security (nstrument.
[Check applicable box{es)].

B |
[} condominium Rider [ icraduated Payment Rider EGrowing Equity Rider
Planned Unit Development Rider DOther [Specify]

BY SIGNING 3E .OW, Borrower accepls and agrees 10 the terms conlained in pages 1 through 4 of this Security
Instrument and in anv rider{s) executed by Borrower and recorded with it

Witnhesses:

</ DSVALG C. D COXNDR deal),
- Seat)
Y SRy - - o 7 VAC: / \ Melintmea | {Seal}
Narur?r.msmnwm T
LMY COMMITGION EXP. NOY. 701995 Seal)

STATE o%mcus COOK County ss:

bPN’*G/ Ne Loewrss

. @ Noary Pubiic in and for said county and state, do hereby certify
!haz ‘oswALD C. D cosNOR

personaliy known 10 me to be the same person(s) who me(s)'subscribed to the foregoing instrument, appeared
me this day in person, and acknowledged thai(he/ she signed and delivered the said instrument as
her free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this /2~ dayof &.2ud /554

My Commission exp}r? Sgd s @ z,"_// Kw

Notary Pubtic
This instrument was prepared by: Sheiley Buckner
MOUNTATIN STATES MORTGAGY CEMiERS, INC
1333 EAST %400 SQUTH, SANDY, U7, 82093 -

+
¥

TPAGSEYE
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