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This instrusent prepared by [Space Abave This Lise For Recordiog Cau]
and should ba raturned to: MORTG AGE
JENNIFER FORTV. R

THE FPIRST NATION’.L BANK OF CHICAGO
1901 SOUTH MEYERS RJAD, SUITE 300
OAKBROOK TBRRACE, 7., L0181

THIS MORTGAGE (*Secusity lr.srument”) i given cn APRIL 14, 1994 . The mongagor is
ROBERT J. BATES, JR. AND ANN S. BATES, MARRIED TO EACH OTHER

("Borrawer”). This Security Instrument is given (0 THE FIRST MATIONAL BANK OF CHICAGO

. . N - 7 '”:. . M ',' r '
which is organized and cxisting under the laws of THE UWITED STATES OF AKERICA , and whose
aldress is ONE PIRST NATIONAL PLAZA, CHICAGO, 4LLINOIS 60670

¢"Liznder™). Borrower owes Lender the principal sum of
SIX BUNDRED EIGHT THOUSAND & 00/1G0 ’

Dulars (US. § 608,000.00 ),
This debt is evidenced by Borrower's nole dated the same date as this Security Insioaient ("Note™), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on AN 1, 2024 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with in'erest, and all renewals, extenstons and

modifications of the Notg; (b) the payment of all other sums, with interest, advanced under pasagraph 7 (o protect the security of

this Sccurity Instrument; and (¢) the performance of Borrower's covenants and agreements under this Jecunty Instrument and the

Note. For this purpose, Bomower does hereby morigage, grant and convey o Lander the following d2s7iibed property located in 2
COOK County, lllinois: 2

SEE ATTACHED RIDER FOR LEGAL DESCRIPTION

,_Gaggce

¢’

REAL ESTATE TAX I.D. # : 05-07-400-010

whach bas the aidrcs or .. 463 WASEINGTON STREET, GLENCOE - [Strees, City).
filinots - - . . 60022 (‘Pmpcny Address™); R

' | {Zip Code) \QL, Formsoraarso
ILLINOIS - Smgla Family - Flnnln Mae/Freddie an UNIFORM INSTRUMENY Pageiol6 ~ . Amended 5/81
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=+ §. Hazard or Properly Insurance. Borrower shail kglhc il;?‘lprd»‘cmcn!s now cxisting or hereafter erected on the Property
insured against loss by fire, hazands included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for e periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender’s approval which shall not
be unreasonably withheld. If Borrower fails 10 mainlain coverage described above, Lender may, at Lender's option, obtain
coverage (o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage ciause. Lender shall
have the night w hold the policies and reacwals. If Lender requires, Borower shall promptly give to Lenader all receipts of paid
premiums and renewal notices. In the event of loss, Bomrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss i not made prompuly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceads shall be applied 1o restoration or repair of the
Property damaged, if the restoratinn or repair is economically feasible and Lender's sccurity is not kessened. If the restoration of
repair is nol economically feasibie or Lender's secunity would be kssened, the insurance proceeds shall be applied io the sums
securedd by this Security Instrument, whether or not then due, with any excess paid to Bormower. If Borrower abandons the
Property, or does ne« answer within 30 days a notice frcm Lender thal the insurance carrier has offered (o seitle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or 10 pay sums socured
by this Security Instruineir, whedher or not then due. The 30-day period will begin when the nolice is given,

Unless Lender and Burower otherwise agree in writing, any application of proceeds 1o principal shall not exiend or postpone
the Jue date of the monthiy prymants refeired to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Propenty is acquired by [énder, Borrower's right to any insurance policies and procecds resulting from damage 10 the
Property prior (o the acquisition shal! rass (0 Lender w0 the exient of the sums secured by this Secunly Instrument immediately
psior lo the acquisition.

6. Occupancy, Preservation, Maintezarce and Pretection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Proporty as Borrower’s principal residence within sixty days afier the execution of
this Security Instrument and shail continue o ocenpy-the Property as Borrower's principal residence for at least one year afier the
daie of occupancy, unless Lender otherwisc agrees sn-wriling, which consent shall not be unrcasonably withheld, or unless
exlenuating crcumstances exist which are beyond Borewrd's control. Borrower shall not destroy, damage or impair the Property,
2w the Property o deteriorate, or commit waste on {i¢ Pronerty. Borrower shall be in default if any forfeiture action or
preczeding, whether civil or criminal, is begun that in Lended's guod faith judgment could result in forfeiture of the Property or
otherwizz materially impair the lien created by this Security Inst/ument or Lender's security interest Bormower may cure swch a
default and reinstate, as provided in paragraph 18, by causing the/action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, procludes forfeitere of the Borrowed s watzsest in the Property or other material impairment of
the lien created by ihis Security Enstrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
loan applicaticn process, gave maierially false or inaccurate information or statem:ats o Leader (or faikd to provide Lender with
any material information) in connection with the Jean evidenced by the Not, including, but not limited 1, representations
concemning Borrower's occupancy of the Propenty as a principal residence, [f this Secravy Instrument is on 3 keaschold, Bomowier
shall comply with all the provisions of the lease. If Borrower acquires fec tile to the Froj<ity, the leaschoid and the fee tide shall
rot merge unless Lender agrees io the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails (0 perform the covenuils and agreements contained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy. probate, for condemnation or forfeiture or 10 enforce Laws or regulations), Ler 'Lander may do and pay
for whaiever is necessary 1o protect the value of the Froperty and Lender’s rights in the Propenty. Lender’s actions may incivde
paying any sums secured by a lien which has prierity over this Security Instrument, appearing in court, maying reasonable
attorneys’ fees and enlering on the Property to make repairs. Although Lender may take action under this {arcgraph 7, Lender
docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Borrower secured by this Secunity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shali be payabie, with interest, upon notice from Lender 1o Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a conditon of making the loan secured by this Secunly
Insrument, Borrower shall pay the premiums required o maintzin the mortgage insurance in cffect if, for any reason, the
morigage insurance coverage required by Lender lapses or ccases 1o be in cffect, Bormower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in ¢ffect, al a cost substantially equivalent 1o the
cost 1 Borrower of the mongage insurance previously in effect, from an aliemate morgage insurer approved by Lender, If
substenizlly equivalent mortgage insurance coverage is not availabie, Borrower shall pay to Lender cach month 3 sum equal lo
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and refain these payments as a loss reserve in lieu of mortgage insurance. Loss resenve

Form 3014 9/90
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+. " 16. Borrower’s Cepy. Borrower shail be given one cont% copy of the Ndig and of guis §mudty {nstryment.

" 17. Transfer of the Property or 2 Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a benelicial interest in Borrower is sold or wansferred and Borrowsr is nol a natural person) without
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

Security Instrument. .
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peniod of not less

than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay thesc sams prior (o the expiration of this period, Leader may invoke any remedics permitied
by this Security Instrument without further notice or demand on Borrower,

18. Barrower's Right to Reinstate. If Bormower meets certain conditions, Borrower shali have the righl 0 have
enforcement of this Security Instrument discontinued at any time prior to the earlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstatzment) before sale of the Property pursuant 0 any power of sale contained in this Securnity
[nstrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Secunity Instrument and the Noie as if no acceleration had occurred; (b) cures any
default of any other covenanis or sgreements; {c) pays all expenses incurred in enforcing this Security Insyument, inciuding, but
not limited to, reasonable attomeys® fecs; and (d) takes such action as Lender may reasonably require 1o assure that the lien of this
Security [nstrumen.. Lender's rights in the Property and Borrower's obligation 1o pay the sums secured by this Sccunty
instrument shall conuncs unchanged. Upon reinstatement by Borrower, this Security Insyrument and the obligations secured
hercby shall remain {ull eifective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of

acceleration under paragyaph 17.
19. Sale of Note; Change of Loan Servicer. The Noie or 2 partial interest in the Note (together with this Sccurity

Instrument) may be sold one or ip2ce times without prior notice to Bomower, A sale may result in a change in the entity (known
as the "Loan Servicer™) that collecte mronthly payments duc under the Note and this Security Instrument. These also may be onc of
more changes of the Loan Servicer imielated 1o a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in acesidance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and %2 »udress to which payments should be made. The notice will also contain any other

information required by applicable law.

20. Hazardous Substances. Bortower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on o in the Property. Bormwur shall not do, nor allow anyone eise to do, anything affecting the Propeny
that is in violation of any Environmental Law. The priceding two szatenceas shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances-Gyu are generally recognized 10 be appropriate (0 normal residential uscs

and o paintcnance of the Property.
Borrower shall prompuy give Lender written notice of any. investigation, ¢laim, demand, lawsuit or other action by any

governmental or regulatory agency or private party involving the Mvoperty and any Hazardous Substance or Eavironmental Law
of which Borrower has actual knowledge. If Bormower leams, or iewiified by any governmental or regulalory authority, that any
removal or other remediation of any Hazardous Substance affecting Fie-Property is necessary, Borrower shall promptly take all

necessary remedial actions in accordance with Environmental Law,
As used in this paragraph 20, “Hazardous Substances” are thosc svosiances defined as toxic or hazardous substances by

Environmenial Law and the following substances: gasoline, kerosene, siner fammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or for'naldchyde, and radioactive matenals. As used in
this paragraph 29, "Environmental Law* means federal laws and laws of the junisdicuon where the Property is located that relate

to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and 2. < * as tollows:

21, Acceleration; Remedies. Lender shall give nolice to Borrower prior to acceleratiion lollowing Borrower's breach of
any covenant or agrecment in this Security Instrument (but not prior to acceleration uncer paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requi el in cure the defauit; (c)
a date, not iess than 30 days from the date the notice is given to Borrower, by which the default @ust be cured; and (d)
that faiisre to cure the defsult on or before the date specified in the notice may result in acceleratio1 o/ the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice saali further inform
Borrower of the right to reinstate afier acceleration and he right to assert in the foreclosure procecding the nen-existence
of a default or any other defense of Borrower to acceleration and foreclcsure. 1f the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to. r=z;unable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation cosls.

23. Waiver of Homestead. Bommower waives alt rigit of homestead exemption in the Property.
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J  -QOne First National Plaza

@mm Chicago, llinois 60670
The Frel Nationéi Berh of Chicago Tolophono: {3123732-4000

LOAN # 0000581797
463 WASHINGTON STREET
OLENCOE, IL 60022

LEGAL DESCRIPTION HIDER

THE WRST 6 FEET OF LOT 15 AND A*ZL OF LOT 14 AND THE EAST 9 FPEET OF LOT 13 IN
BIOCK 2 AND THE SOUTH 1/2 OF TRS VACATED ALLEY NORTH AND ADJOINING SAID
PREMISES IN CULVER AND JOHNSON ADOI.TON TO GLENCOE, SAID ADDITION BEING A
SUBD1IVISIOR OPF THE WEBST 37.48 ACRES O (HE NORTHWEST 1/4 (EXCEPT THE SOUTH
AVENUE) OF THE SOUTHEBAST 1/4 OF S2CTION 7, TOWNSHIP 42 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

394355299

REAL BSTATE TAX %.D. # : 05-07-400-010
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