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THIS MORTGAGE ("Secrnty Instrument”} is givenon APRIL 19, 1954 . The Mortgagar is
‘RICHARD W. RAKOWSKY ', A BACHELOR.

("Borrower”). This Sccurity Instrument is givestc  BANK UNITED OF TEXAS PSB

which is otganized and existing under the lawsof  THE ULIFTED STATES -, and whose
addressis 3200 SOUTHWEST FREEWAY, #2006, UZUSTON, TEXAS 77027

("Leadcr”). Bortower owes Lender the pnncnpal sum of
SIXTY ONE THOUSAND SEVEN HUNDRED FIFTY ANT 00/1060

Dollars(U.S.§ ***51,750,00 ). Thisdebt is evidenced by Borrowe: s note dated the same date as this Secunty
Instrument ("Note®), which provides for monthly payments, with the full debt. iy a0t paid catlier, due and payable on
MAY 061, 2024 . This Security Instrument secures to Leriizes (a) the repayment of the deby

evidenced by the Note, with interest, and all renewals, extensions and moditications; (b the payment of all other sums, >
with interest, advanced under paragraph 6 to protect the security of this Gecvrity instnument; and (¢)
the performance of Borrower's covenants and agreements under this Security Instrumentand the Note. For this
purpose, Barrower does hereby mortgage, grant and convey to Lender the following descrined property located in
COOK County, Hlinois:

SEE ATTACHED LEGAL DESCRIPTION

PIM; 28-17-402-021

which has the addressof 15715 PEGGY LANE #9, OAK FOREST [Strest, Citv],
lilinois 60452 {2Zip Code] (" Property Address™);
@-ﬂtuu @21 FBA illinois Mortgage - 4/92
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TOGETHER WITH all the 1mpmvcmcnls now ot hereafier erected on the property, and all casements, righs,

appuncnances, rents, royalties, mincral, oil and gas rights and profits, water tights and stock and all fixtures now or

hercafier a part of the property. Ali replacements and additions shall also becovered by this Security Instrument. All of the
foregoing is referred toin this Sccurity Instrument as the **Property.™

BORROWER COVENANTS thut Borrowet is tawfilly seised of the estate hereby conveyed and has the nghi w
morigage, grant and convey the Property and that the Property is enencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debi evidenced by the Note and late charges due under the Note.

2. Monthly Pryments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
together with the prucipal and interest as set forth in the Note and any late charges, an installment of any (a) laxes and
special assesumentsievied or to be levied against the Propenty, (b) leaschold payments or ground rents on the P.operty,
and () premiums for snsyrance required by paragraph 4.

Each monthly installmeat-Zor items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an zanount sufficient 1o maintain an additional balance of not more than one-sixth of the
cstimated amounts. The full annial amount for cach itemn shall be accumulated by Lender within a pertod ending onc
month before an item would become (el nquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and
(c) before they become delinguent.

if at any time the total of the payments had by Lender for items (a), (b}, and (c), together with the future monthly
payments for such items payable to Lender pnoi te the due dates of such items, exceeds by more than one-sixth the
estimated amount of payments required to pay such 4 ins when due, and if payments on the Note are current, then Lender
shali cither refund the excess over one-sixth of the estimarad payments or credit the excess over one-sixth of the estimated
payments to subsequent payments by Borrower, at the opian of Borrower. If the tofal of the payments made by Borrower
for item (a), (b}, ot (¢) is insufficient to pay the item when duc, tixn Borrowet shall pay to Lender any amount necessary Lo
make up the deficiency on or before the date the item becomes dus!

As used in this Socunty Instrument, "Secretary” means the Seeretary of Housing and Urhan Development or his or
her designee. In any year in which the Lender must pay a mortgage msurmcc premium to the Secretary {(or any year in
which such prcmium would have been required if the Lender stilt held the 8ccourity Instrument), cach monthly payment
shall also include cither: (i) an installment of the annual mortgage insurance rremium lo be paid by Lender to the
Sectetaty, or (ii) a monthly charge instead of a mortgage insurance premium if this Sccurity Instrument is held by the
Sccretary. Each monthly installment of the mongage insurance premium shall be infan 2mount sufficient to accumulate
the full annual mortgage insurance premium with Lender one month prior to the date the full annual mortgage insurance
premium is due to the Secretary, orif this Sccurity Instrument isheld by the Secretary, each ‘aom hly charge shall he inan
amount equal toone-twelfth of one-half pereent of the outstanding principal balance due ontheivae

if Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Berrower's account
shall be credited with the balance remaining for all installments for items {a), (b), and {c) and any mot(gage insurance
premium instaliment that Lender has not become obligaled 1o pay to the Sccretary, and Lender shall promptly refund any
cxcess funds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s
account shall be credited with any balance remaining for all instaliments for items (a), (b), and {c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

First, to the mortgage insurance premium (o be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly morigage insurance premium;

Second, 1o any taxes, special asscssments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest duc under the Note;

Fourth, to amortization of the principal of the Note;

Fifth Fifith, to late charges due under the Note.

@RARIL) 19212 , . m/f Qé




-

UNOFFICIAL COPY Leurs

y 003965365

4 Fire, Flood sad Other Hazard Insurance. Bosrower shall insurc all lmprovcmcnls on the Property, whether
now in existence o subsequently crected, against any hazards, casualties, and contingencices, including fire, for which
Lender requires instzrance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary. All insurance shall be carried with compantes approved by Leader.
The insurance policics and any renewals shall e heid by Lender and shall include loss pavable clauses in favor of, and in
a fotm acceptable to, Lendrr.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made: prompily by Borrower. Each insurance company concemed is hereby authorized and directed to make payment for
such loss directly to Lemnder, instead of to Borrower and Lo Lender jointly. All or any part of the insurance proceeds may
be applied by Lender, at its option, cither (a) to the reduction of the indebtedness under the Note and this Secunty
Instrument, first to any delinquent amounts applicd in the order in paragraph 3, and then (o prepayment of principal. o
(b) to the restoration ot repair of the damaged Pruperty. Any application of the proceeds to the principal shall not extend
or postpone the duc dote of the monthly payments which are referred to in paragraph 2. or change the amount of such
payments. Any excess nsurance proceeds over an amount required to pay all outstanding indebtedness under the Note
and this Secunty Instruracint shall be paid to the entity legally entitled thereto.

In the event of foreciosii= of this Security Instrument or other 1ransfer of title (o the Property that extinguishes the
indebicdness, all right, title and *itezest of Borrower in and to insurance policies in force shall pass to tihe purchaser.

5. Occupancy, Preservation, Mpintenance and Protection of the Property; Borrower's Loan Application;
Leasehelds. Borrower shall occupy, est20ksh, and use the Property as Borrower's prncipal residence within sixiy dayvs
after the execution of this Secunity Insiumcat and shall continue to occupy the Property as Borrowet’s principal
residence for at feast one year after the daic'of occupancy, unless the Secrelary determines this requirement wili cause
undue hardship for Borrower, or unless extenuating circumstances exist which are beyond Borrewer™s control. Borrower
shall notify Lender of any extenuating circumsiarses. Borrower shall not cemmit waste or destroy, damage or
substantially change the Property or allow the Propeit; o deteriorate, reasonable wear and tear excepted. Lender may
inspect the Property if the Properly is vacant or abandoned or vhe loan is in default. Lender may take reasonable action to
protect and preserve such vacant or abandoned Property. 2orrawer shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate infortazaan or statements to Lender (o fatled Lo provide Lender
with any malerial information) in connection with the loan evidinced by the Note, including, but not fimited to,
representations conceming Borrower's oceupancy of the Propeny asg principal residence. If this Secunity Instrument is
on a leaschold, Borrower shall comply with the provisions of the leasc. [T Sorrower acquires fee title to the Property, the
leaschold and fec title shall not be merged unless Lender agrees to the merges tnwnting.

6. Charges to Borrower and Protection of Lender's Rights in ‘t'sc) Property. Bonower shall pay all
govemmental or municipal charges, fines and impositions that are not included in zar:graph 2. Borrower shall pay these
obligations on time dircetly to the eatity which is owed the payment. If failure to pay would adversely affect Lender’s
interest in the Property, upon Lendet's request Borrower shali promptly fumnish to Lender receipts evidencing these
payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fas} 1» perform any other
covenanis and agreements contained in this Secunty Instrument, or there is a legal proceeding ihat inay significantly
affect Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation or 1o witorce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s nghis
in the Property, including payment of taxes, hazard insurance and other ilems mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower amd be secured

by this Sccurity Instrument. These amounts shall bear interest from the date of dishursement, at the Note rate, and at the

option of Lender, shall be immediately due and payable.

7. Condemaation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemaation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrumen!. Lender shal! apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinguent amounts applied in the order provided in paragraph 3. and then to
prepayment of principal. Any application of the proceeds to the pnncipal shall not extend or postpone the due dale of
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the monthly payments, which are refetred 10 in paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall
be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Sceretary.
9. Grounds for Acceleration of Debt.

(a) Defaull. Lender may, excepl as limited by regulations issued by the Sceretary in the case of payment
defaults, require immediate payment in full of all sums secured by this Sccurity lnstrument if:
(i) Borrower defauits by failing to pay in full any monthly payment required by this Secunity Instrument pnar
to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations coniaiied in this
Security Instrument.

(b) Sale ¥:itvout Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of
the Sccretary /zzquire immediate payment in full of all sums secured by this Sccurity Instrument if:
(i} All or part of the Property, or « beneficial interest in u trust owning all or part of the Property, ‘s sold or
otherwise trarsterred (other than by devise or descent) by the Borrower, and
(i1) The Propertyis ot occupied by the purchaser or grantee as his ot her principal residence, or the purchaser
or grantes doces s0.occupy the Property but his or her credii has not been approved in accordance with the
requirements of the Secivtary.

(c) No Waiver. If circumstairczs Occur that would permit Lender to require immediaic payment in fuil, but
Lender does not require such paymerts; Lender does not waive its nights with respect 10 subsequent cvents,

(d) Regulations of HUD Secretary. (in/many circumstances regulations issued by the Secretary will limit
Lender's rights in the case of payment deiavits to requite immediate payment in full and foreclose if not paid.
This Sccurity Instrument does not authorize scccleration or foreclosure if not permitted by regulations of the
Secrclary.

(e} Mortgage Not Insured. Borrawer agrees that shavidthis Security Instrument and the Note secured thereby
not be eligible for insutance under the National Housing 2<t-within 60 days irom the date hereof, Lender may, at
its option and notwithstanding anything in paragraph 9, requize immediate payment in full of all sums secured by
this Sccurity Instrument. A written statement of any authorize:d 2gent of the Secretary dated subsequent to 60
days from the date hereof, declining (o insure this Sccurity Instruricnt and the Note secured thereby, shall be
deemed conclusive proof of such incligibility. Notwithstanding the fotczoing, this option may not be exercised
by Lender when the unavailability of insurance is solely due to Lender’s failute to remit a mortgage insuranee
premium to the Sccretary.

10. Reinstatement, Borrowcr has a right to be reinstated if Lender has required immediate payment in full because
of Barrower's failure to pay an amount duc under the Note or this Sccurity Instrument. This right applics cven after
foreclosure proceedings arc instituted. To reinstate the Sccurity instrument, Borrower shall teadet in a Jump sum all
amounts required to bring Bortowet's account cuirtent including, to the extent they arc obligations ol Borrower under this
Secrrily [nstrument, foreclosure costs and reasonable and customary attomeys’ fees and expenses pinperly associated
with the foreclostire proceeding. Upon reinstatement by Bormower, this Security Instrament and the ebjigations that it
secures shall remain in effect as if Lender had not required immediate payment in full. However, Lenacr is not required
10 permit reinstalement if: (i} Lender has accepled reinstatement after the commencement of foreclosure proceedings
within two vears immediately preceding the commencement of a current foreciosure proceeding, (ii) reinstatement will
preclude foreclosure on diiferent grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien
created by this Security instniment.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amottizalion of the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borower shall not operate (o release the liahilily of the original Borzower or Borrowetr’s successor in interest.
Lender shall rot be required to commence proceedings against any suceessor in interest or refuse (o extend time for
payment or otherwise modify amortization of the sums sccured by this Security Instrument by reason of any demand
made by the original Borrowes ot Borrowet's suceessors in interest. Any forbearance by Lender in exercising any righi
ot remedy shall not be a waiver of or preciude the exercise of any right or remedy.

@.4&[1!.) 9215 Page d o6 Mﬁ/e
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Security [nstrument shall bind and benefit the successors and assigns of Lender and Berrower, subject ta the
provisions of paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Sceurity Instrument but does not execute the Nate: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Propenty under the terms of this Secunty Instrument; (hY is not personally
abliguted to pay the sums seeured by this Sceunity Instrament; nnd (¢) agrees that Lender and any other Borrower niay
agree to cxtend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Sccurity [nstrument shall be given by delivering itor by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated hercin or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as

provided in this paragraph.

14. Governing f.aw; Severability. This Sccurity Instrument shall be govemed by federal law and the law of the
junisdiction in which tlic Property is located. In the event that any provision or clause of this Security Instnzment or the
Note conflicts with appiizable law, such conflict shail not affect other provisions of this Security Instrament or the Note
which can be given effect winout the conflicting provision. To this end the provistons of this Sccurity Instrument and the

Note are declared to be seversble.
15. Borrower’s Copy. Borrower shali be given onc conformed copy of this Security Instrument.

16. Assignment of Rents. Borrowe: unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lande.’s agents to collect the rents and revenues and herehy direets each tenant
of the Property to pay the rents to Lenderoi iender's agents. However, prior to Lender’s notice to Borrower of
Borrower's breach of any covenant or agreemenii it the Security Instrument, Borrower shall collect and receive 2il rents
and revenues of the Property as trustee for the benicie of Lender and Borrower. This assignment of renls constitutes an
absolute assignment and not an assignment for additional s2curity only.

If Lender gives notice of breach to Borrower: (a) all rents reccived by Botrower shall be beld by Borrower as trustee
for benefit of Lender only, to be applicd to the sums securerl by the Sccunity Instrument; (b) Lender shail be entitled to
cotlect and reccive all of the rents of the Property; and (c) cacii t<nant of the Property shall pay ali rents due and unpaid to
Lendet or Lendet's agent on Lender’s written demand to the tenasit

Botrower has not execuled any prior assignment of the rents-ana has not and will not petform any act that would
prevent Lender from excreising its rightsunder this paragreph 16.

Lender shalt not be required to enter upon, take control of or maintaii the Property before or after giving notice of
breach to Borrower. Howevet, Lender or a judicially appointed receiver imay.do so at any ttme there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other righ! or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instnzine:t is paid in full.

-
»

(;(;f: Lv(

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fodows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under.prengraph 9, Lender may
foreclose this Security [nstrument by judicial proceeding. Lender shall be eutitled to collcct uM expenses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reassriable attorneys’ fees

and costs of title evidence,

18. Release. Upon payment of all sums secured by this Sccurity Instrament, Letider shall release this Security -
Instrument without charge to Borrower. Borrower shall pay any recordation costs. '

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty.

LTI
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20. Riders to this Security Instrument. If one or more riders are exeented by Borrower and recorded together with
this Scenrity Instrument, the covenants of cach such rider shall be incoporated into and shall amend and supplement the
covenants and agreements of thizSecurity Instrument as if the nder(s) were a part of this Sccutity instrument. {Check

applicable box(es))
Condominium Rider [ ) Graduated Payment Rider [X] Other {Specify]
Planncd Unit Development Rider ([ Growing Equity Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Bomrower accepts and agress forthe terms contained in this Secunty Instrument and in any
rider(s) executed by Borrower and recorded withit.

Witnesses: ) ' P
£ _m/m«#— ’),’f;(;’r,,/&ra’i/t; (Seal)
RICIARD W. RAKOWSKI -Bottower
£~ {Scal)
. -Borrower
(Scal) - (Scal)
-Botrower st ) -Borrowet
STATE OF [LLINOIS, ( C rk L-Counl_vss:
o I, C AR E S ,a Nolary Public in and for said county and state do herchy
r“% ccifythat  RICHARD W. RAKOWSKI ~ Doste dew € ri
L] —
: 2
o4 , ‘petsenally known to me to be the same person(s) whase
¥ name(s) subscrbed to the foregoing instrument, appeared before me this day in person, and acknowledged that
he signed and delivered the saidinstrumentas HIS "mc and voluntary act, for the uses and purposes
therein set forth.

Given under my handand official scal, this {7 Lo dnyof f f ?%&ar"ai T/

. . . HA. KARL
My Commission Expires: { 5 \--—1 EBORA ioye ol itagi

—— wErry b :
Notary Pubiic L C,misll . Zxpiren T3 §
‘W""""' D

This Instrument was prepared by:  TINA BARTELT
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" FIRST AMERICAN TITLE INSURANCE COMPANY
100 North La Salle, Suite 300, Chicago, L 60602

ALTA Commitment
Schedule C

File No.: CF69521

LEGAL DESCRIPTION:

UNIT 9-9 IN SHIBUI SOUTH CONDOMINIUM, AS DELINEATED ON A SURVEY ATTACHED AS
EXHIBIT "A" '1Q DECLARATION OF CONDOMINIUM OWNERSHIP AND OF RASEMENTS,
RESTRICTIONS, COVENANTS AND BY-LAWS FOR SHIBUI SOUTH CONDOMINIUM, MADE BY
AMERICAN NATIGNAL BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER A

TRUST AGREEMENT DATED JANUARY 1, 1984, AND KNOWN AS TRUST NUMBER 61991,
1993 AS DOCUMENT 93168945, AS AMENDED FROM TIME TO

RECORDED ON MARCE &,

TIME, IN THE WEST 5/4 OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHEAST
1/4 OF SECTION 17, TCATISHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COQK COUNTY, ILLINOIS, TQGETHER WITH THEIR UNDIVIDED
PERCENTAGE INTBREST IN 7F2 COMMON ELEMENTS.
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ADJUSTABLE RATE RIDER LFADR

THIS ADJUSTABLE RATE RIDER is madc this 19TH  day of
APRIL . 1994 | andis incorporated into and shall be deemed to amend and

suppiement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”™) of the same daie given
by the undersigned (*Borrower”) to secure Borrower's Note ("Note*)}to BANK UNITED OF TEXAS
FSB, 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027

{the "Lendei D of the samc date and covering the property described in the Seeurity [nstrument and located
at: 15715 PBGGY LANE #9, OAK FOREST, ILLINOIS 60452

[Propenty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGLES IN THE
INTEREST RATE Ai¥D THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMTUDS RATE THE BORROWERMUSTPAY.

ADDITIONAL COYENANTS. In aadéion to the covenants and agreements made in the Security
Instrument, Borrower and Lendet further covenaptand agree as follows:

INTERESTRATE AND MONTHLY PAYMEN'( CHANGES

{A) Change Date

The interest rate may change on the first day of JILY . 1995 _and on that day
of each succeeding year. "Change Datc” means cach date on ‘which the interest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be baszd on an Index. “Index” means the
weekly average yicld on United States Treasury Secunities adjusted te.a renstant maturity of one year, as
made available by the Federal Reserve Board. “Current [ndex” means the méstmeent Index figure avatlable
30 days beforc the Change Datc. If the Index (as defined above) is no longer avianiable, Lender will usc as a
new Index any index prescribed by the Secretary. As used in this Rider, “Sccretary sicans the Sceretary of
Housing and Urban Development or his or her designee.” Lender will give Boriowrr notice of the new
Index.

{C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding a margin ol
TWO AND ONB-HALF petcentage point(s) ( *2.,500 %)
to the Current Index and rounding the sum to the nearest onc-cighth of one percentage point (0.125%).
Subject to the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate

until the next Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any
single Change Date. The interest rate will never be more than five percenlage points (5.0%) higher or lower

than the initial interest rate.
003965365
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(E) Calculation of Payment Change

If the interest ratc changes on a Change Date, Lender will calcutate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in fuli at the matunty
datc at the new interest rate through substantially equal payments. In making such calculation, Lender will
use the unpaid principal balance which would be owed on the Change Daic if there had been no defauit in
payment on the Note, reduced by the amount of any prepayments to principal. The result of this calculation
will be the amount of the new monthiy payment of principal and interest.

(F; Notice of Changes

Lender will give notice to Borrower of any change in the interest rale and monthly payment amount.
The notice must be given at least 25 days before the new monthly payment amount is duc, and must set forth
(1) the date of the notice, (ii) the Change Date, (iii) the old interest rate, (iv) the new intcrest rale, (v} the new
monthly payment amount, (vi) the Current index and the date it was published, (vii) the method of
calculating the change in monthly payment amount, and (viii) any other information which may be required
by law from fimc totime.

(G) Effective Date of Changes

A ncw inlerest ruie calculated in accordance with paragraphs (C) and {D) of this Rider will become
effective on the Changé Diate. Borrower shall make a payment in the new monthly amount beginning on the
first payment date whizii occurs at feast 25 days after Lender has given Borrower the notice of changes
required by paragraph (F) of this P.ider. Borrower shall have no obligation la pay any increase in the monthly
payment amount calculated in decordance with paragraph (E) of this Rider for any payment date occurring
less than 25 days after Lender hay given the required notice. 1f the monthly payment amount calculated in
accordance with paragraph (E) of bis Rider decreased, but Lender failed 1o give timely notice of the
decrease and Borrower made any moritiy'y pavment amounts exceeding the payment amount which should
have been stated in a timely notice, then Eurcower has the option to cither (i) demand the retum to Borrower
of any excess payment, with interest thereor. al the Note rate (a rale equal to the interest rate which should
have been stated in a timely notice), or (i1) request that any excess payment, with inicrest thereen at the Note
rate, be applicd as payment of principal. Lender’s coligation to retum any excess payment with interest oh
demand is not assignable even if the Nole is othcrwise zasigned before the demand for retum is made.

BY SIGNING BELOW, Borrower accepts and agree tn the terms and covenants contained in this
Adjustable Rate Rider.

{Scal) Vﬁ%ﬂ#”f/é/éa%é\ (Seal)
-Borrowet !\BICHARD W. RAROWSKI -Borrower

(Scal) (Scal)
-Bormower -Borrower
{Space Below This Linc Reserved for Acknowledgment)
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d CONDOMINIUM RIDER 003965365
—~ THIS CONDOMINIUM RIDER is made this 19TH day of
o APRIL , 1994 andisincorporated into and shall be deemed to amend and
fd supplement the Mortgage, Deed of Trust or Security Deed (" Security Instrument™) of the same date given
: | by the undersigned (**Borrower™’) to secure Bartower’s Note to

BANK 7:ITED OF TEXAS PSB, 3200 SOUTHWEST FREEWAY, #2009,

AOUSTON, TEXAS 77027
{**Lendcr’) of (nc same date and covering the Property desctibed in the Security Instrament and located at:
15715 PEGCY{ LANE #9%, OAK FOREST, ILLINOIS 60452

[Property Address}
The Property Address inclides a unit in, together with an undivided interest in the common clements of,
condominium project knownas. |, SHIBUI SOUTH CONDOMINIUM

{*@ine of Condominium Project)
(**Condominium Project’"). If the owners association er other entity which acts for the Condominium
Project (**Owners Association™) holds e /to property for the bencfit or use of its members or
sharcholders, the Property also includes Borower's interest in the Owners Association and the uses.
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In additicn ‘o the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Solongas the Owners Association maintains, with 4 zenerally accepted insurance cartier, a
“master” or “‘blanket” policy insuring all plorerty subject to the condominium
documents, including all improvements now existisg or ])r‘rcafljcr crected on the Property,
and such policy is satisfactory to Lender and provides insurance coverage in the amounts.
for the peniods, and against IRu: hazards Lender requires, inciuding fire and other hazards

inctuded withir the term **extended coverage.” and {oss by flowd, to the extent required by =

the Secretary, then (i) Lender waives the provision in Parigriph 2 of this Sccunty e

Instrument for the monthly payment to Lender of onc-twelfth bl ibe vewrly premivm o

instaliments for hazued insurance on the Property, and (i) Borrowe: s obligation under -

Paragraph 4 of this Sccurity Instniment lo maintain hazard insurance soveruge on the Le

Property is deemed satisfied to the extent thal the required coverage is provided by ihe =

Owners Association policy. Borrower shall give Lender prompt notice of a7 lapse in el
uired hazard insurance coverage and of any loss occurring from a hazard. In theevent of

a distribution of hazard imuranc:fmccds in licu of restoration ot repair followingalossto

the Property, whethet to the condominium unit or to the common elements. any proceeds

payable to Borrower are hereby assigned and shail be paid to Lender for application fo the

sums sccured by this Security Instrument, with any excess paid to the entity legally entitled <

thereto.

B. Borrower promiscs o pay Borrower's allocated share of the common cxpenses or
assessments and charges ‘imposed by the Owners Association, as provided in the
condominium documents.

C. If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph C shall become
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additional debt of Borrower secured by the Secunity Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear intetest from the date of

dishursement at the Note rale and shall be payable, with interest upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and-agrees to the terms and provisions conlained in this
Condominium Rider.

(Scal) \\ /?W{aﬂio?ﬁﬁwé (Seal)

-Bortrower \RICHARD W. RAKOWSXI -Borrower
(Scal) (Scal}
-Bormower -Borrower

-~ |Space Below This Line Reserved for Acknowiedgment] ——
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