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953 K NORTH PLUM GROVE ROAD
SCHAUMBURG, ILLINOIS 60173

{Bpace Above This Line For Recording Data]

FHA Cate No.

State of lilinole MORTGAGE 131:5799613 703/203B
776526743

The Mortgagoris * 1D2BENCE L. WALXER , A BACHELOR AND LATONYA J. DeRAMUS , A SINGLE WO

THIS MORTGAG, {"Security Instrument”) is given on APRIL 18 “Hﬁég
waV
MAPLIED 5

whose nddressis 17742 CUTR%SS AVENUE
COUNTRY CL¥o HILLS, ILLINOIS 60478 ("Barrower™). This Security Instrument iagiven to

MIDWEST CAPITAL MORTGAGE! CORPORATION .
which is organized and existing under the !awaof THE STATE OF ILLINOIS , and whose
addressis 953 B NORTH PLUM GROVL @DAD

SCHAUMBURG, ILLINQIS 601735 {"Lender’). Borrower swes Lender the principal sum of
ONE HUNDRED TRIRTY FQUR THOUSAND ¥IVE HUNDRED SIXTY ONE AND G0/100
Dollars (US. § 134,561.00 ). This debl is2videnced by Borrowers note dated the same date ns this Security lastrument
(Note™), which provides for monthly payments, - eith the full debt, if not paid earlier, due and payable on
MAY 01, 2024 . This Security [ sirument secures to Lender: (a) the repayment of the debt evidenced by
the Note, with interest, and all renewals, extensions and mo ificetions; (b) the payment of all other sums, with interest, advanced
under Paragraph 6 to protect the security of this Security inriarument; and (¢} the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this surpose, Borrower does hereby mortgage, grant and convey to
Lender, the following described property located in CooK County, Minois:
LOT 124 IN JO-NA, INC., CAMBRIDGE UNIT NUMBER 4, A SUNDIVISION ON THE SAST 1/2 OF THE
HORTHEAST 1/4 OF SECTION 34, TOWNSHIP 36 NCRTH, RANGZ 13, BAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. PIN:2§-34-228-008-0((0 VOLUME 035

GEPT-21 RECORDIRG $31.50

40014 ARAH 1476 04/20/94 15204100

$2047 ¥ =P 4—-355305
CO0X COUNTY RECORDER

which has the address of 17742 CYPRESS AVENUE AN e e.s
{Straey) *3'1-)6.')\30{)
COUNTRY CLUB HILLS , Minois 60473 ("Property Address™,
{Ciy) |Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenanceo, '
ronts, royalties, mineral, oi! and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the'
property. All replacements and additions shall also be covered by thia Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.” ~

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and kas the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property ageinst all claims and demands, subject o any encumbrances of record.

E}D X Tllv ﬁ/
W’

N FHA Iliinols Mortgage {0791
2\.9t
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L Payment of Principal, Interest and Late Charge. gonu{lrer shail pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due urder the Note.

2. Monthly Payments of Taxos, Insurance and Other Charges. Borrower shall incdude in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and specinl aseessments
leviad or to be levied agninst the Property, b) leasehold paymenta or ground rents on the Property, and (¢} premiums for insurance

required by Paragraph 4.

Each monthly installment for items {a), (b), and {¢) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus en amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full
annua! amount for each item shall be accumulated by Lender within a period ending one month before an itern would become
deliiquent. Lender shell hold the amounts coilected in trust to pay items (a), (b}, and (¢) before they become delinquent.

If at any time the }.8) of payments held by Lender for itema (a), (b), and (¢ together with the future manthly payments for such
items payable to Leads~ wrior to the due dates of such items, exceeds hy more than one-sixth the estimated amount of payments
required to pay such itim~ when due, and if payments on the Note are current, then Lender shall either refund the exceas over
one-sixth of the estimated .= ™ments er credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Georver. If the total of the payments made by Borrower for item (a), (b), or (¢} is insufficient to pay the
item when due, then Borrower skall pay to Lender any amount neceasary to make up the deficizncy on or before the date the item
becomes due.

As used in this Security Instrument, “Secr:t-wy” means the Secretary of Housing and Urban Development or his or her designee.

In any year in which the Lender must pay a sm-vtgrge insurance premium to the Secretary, each monthly payment shall elso
include either: (i) an installment of the annual 1 ortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly
charge instead of & mortgage insurance premium if thi’ Security Instrument is held by the Secretary. Each monthly installment of
the mortgage insurance premium shall be in ar amoun: s1.ffcient to accumulate the full annual mortgage insurance premium with
Lendar onz month prier to the date the full annual mourgage insurance premium is due to the Secretary, ar if this Security
Instrument is held by the Secretary, each monthiy charge shiil L2 in an amount equal to one-twelfth of one-half percent of the
outstanding principal balarce due on the Note.

If Borrower tenders to Lender the full payment of all sums securd Ly this Security Instrument, Borrower’s account shall be
creditad with the balance remaining for ail inatallments for items (), (b), %p< {c) and any mortgage insurance premium installment
that Lender has not become obligated to pay to the Secretary, and Lender «:all promptly refund any excess funds to Borrower.
immediately prior to a foreclosure sale of the Property or its scquisition by Lendar, Dorrower’s account shell be credited with any
balence remaining for all installments for items (a), (b), and (¢).

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be applicd hv Lender as follows:

First, to the mortgage insutrance premium to be paid by Lender to the Secretary or t& th~ monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special aseessments, leasshold payments or ground rents, and fire, flc2d a1d other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amartization of the principal of the Note; .

Fifth, to late charges due under the Note. N

L

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in ("
existence or subsequently erecied, against any hazards, casualties, and contingencies, including fire, for which Lender nquirese:,
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure &
ali improvements on the Property, whether now in existence or subsequently erectad, agrinst loss by floods to the extent required by
the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall be
held by Lender and shall include loss payable clauses in faver of, and in a form acceptable to, Lender. '

~N
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In the event of loss. Borrower shall give to Lender immediate!potice by mail. Lender may make proof of leas if not made promptly
by Borrower. Each insurance company concerned is hereby authorized and directed to 'make payment for such loss directly io
Lender, instead of to Borrower and to Lender jointly. All or any pert of the insurance proceeds may be applied by Lender, at its
option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts
applied in the order in Paragraph 3, and then to prepayment of principal, or (b} to the restoration or repair of the damaged Property.
Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments which are
referred to in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an amount required to pay
al! Zycatanding indebtedness under the Note and thia Security Instrument shall be paid to the entity legally entitied thereto.

In the event of foreclnsure of this Security Instrument or other transfer of title tc the Property that extinguishes the
indebtednoss, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Applicatior; Lezseholds.
Borvower shall occupy; establish, and use the Property as Borrower’s principal residence within sixty days after the execution of this
Security Instrument un< shall continue to cccupy the Property as Borrower’s principal residence for at least one year after the date
of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which i beyond Borrower’s control. Borrower shall notify Lender of any extenunting circumstances. Borrower
shall not commit waste or desomy, damage or substantially change the Property or allow the Property to deteriorate, reasonable
wear and tear excepted. Lendes 1y inspect the Property if the Property is vacans or abandoned or the loan is in default. Lender
may take reasonsble action to prviet and preserve such vacant or abandoned Property. Borrower shall also be in default if
Borrowor, during the loan applicatiz:, process, gave materially false or inaccurete information or statements to Lender {or failed to
provide Lender with any material inforriator} in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupanc-of the Property as a principal residence. If this Security Instrument is on n
leaset:0ld, Borrower shall comply with the prosisions of the lease. If Borrower acquires fee title to the Property, the leasehoid and
fee title shall not be merged unless Lender agrees tc th.: merger in writing.

6. Charges to Borrower and Protection of Lende:  Rightas in the Property. Borrower shall pay all governmertal or
municipal charges, fines and impositions that are not included in Faragraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the payment. If failure to pay wou!d zlversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidenciig chese payments.

If Borrower fails to make these paymenta or the payments required by Ta-agraph 2, or fails to perform any other covenanis and
agreementa contained in thia Security Instrument, or there is a legal procee<siig that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptey, for condemnation or to erforce Jaws or reguiations), then Lender may do and pay
whatever is necessary to protact the value of the Property and Lender's rights i1 %se Property, including the payment of taxes,

hazard insurance and other items mentioned in Paragraph 2.

Anry amounts disbursed by Lender under this Paragraph shall become an additional ¢edtw! Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the :lute rte, and at the option of Lender,

shall be immediately due and payable.

7. Condemnation. The proceeds of any award or sleim for damages, direct or consequential, *i: connection with any
enr.demnation or other taking of any part of the Property, or for conveyance in place of condemnation, are heray assigned and shell |
be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Securityy
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrumeng.
first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application’
of the proceeds to the principe! shall not extend or postpone the due date of the monthly payments, which are referred to i,
Paragreph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto. )

8, Fees. Lendsr may collect feen and charges authcrized by the Secretary.
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2. Grounds for Acceleration of Dobit. ’ T4 N
(s) Default. Londer may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security [nstrument it
(i) Borrower defaults by faiiing to pay in full any monthly payment required by this Security Instrument prior to or on
the du= date of the next monthly payment, or
(ii) Borrower defaults by failing, for u period of thirty days, to perform any other cbligations contained in this Security
Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of al} the suma secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(ii} The Property is not occupied by the purchaser ar grentee as his or her primary residence, or the purchaser or grantee
does o occupy the Property, but his or her credit has not been approved in accordance with the requirements of the
Secretary.
(c} No Waiv.r. T crcumstances oceur that would permit Lerder to require immediate payment in full, but Lender does not
require such paviaunts, Lender does not waive ita rights with respect to subsequent eventa.
(d) Regulations 5{'TUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights, in the case «f Jevment defaults, to require immediate payment in full and foreclose if not paid. This Security
Instrument does not auihuize acceleration or foreclosure if not permitted by reguiations of the Secretary.
(o) Mortgage Not Insured. ‘torrewer agrees that should thia Security Instrument and the Note necured thereby not be
eligible for insurance under ‘he National Housing Act within SIXTY DAYS from the date hereof,
Lender may, at its option and no.wihrtanding anything in Paragraph 9, require immediate payment in ful} of all sums
secured by this Security Instrument. A written statement of any authorized agent of the Secretary dated subsequent to
SIXTY DAYS from tlie dete hereof, declining to insure this Security Instrument and the Note secured
thereby, shall be deemed conclusive proof of such inaligibility. Notwithstanding the foregoing, this option may not be
exsreised by Lender when the unavailability ¢t i1 rance is solely due to Lender's failure to remit a mortgage insurance

premium to the Secretary.

10, Heinrtatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount due under the Note or thic Secunty Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Inatrument, Borrerer shall tender in a lump sum ali amounts required to bring
Borrower's account current including, to the extent they are obligetiens of Sorrower under this Security Instrument, foreclosure
costs and reasonable and customary nttorneys’ fees and expenses proper/v-associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect a9 if Lender had not
required immediate payment in fuil. However, Lender is not required to permi® reinstatement ift (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years irnadiately preceding the commencement of a
cuirent foreclosure proceeding, {ii) reinstatement wil! preciude foreclosure on different grinds in the {uture, or (iii) reinstatement
will adversely affect the priority of the lien created by this Security Instrument.

1L Borrower Not Released; Forbearance By Londer Not a Waiver. Extension of the tim» of payment or modification of ’.\.:
amortization of the sums secured by this Security Instrument granted by Lender to any successor in 17.ceest of Borrower shall not (:
operate to release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required to¢p
commence proceedinge against any successor in interest or refuse to extend time for payment or otherwise rudify amortization of (*
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Bosrower’s successors in S
intarest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right =

or remedy.

j 12. Successors and Assigns Bound; Joint and Several Lisbility; Co-Signers. The covenants and agreements of thia

| Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph %(b). Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b} 1s not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that the Lender and any other Borrower may agree to extend, modify, forbear or
make any sccommodations with regerd to the terms of this Security Instrument - . he Note without thal Borrower’s consent.

o e xTlly d@9
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13 Noticez. Any notice to Borrower provided for in this Secunty Instrumem shall be'given by delwermg it or by mailing it by
first class mail unless appliceble law requires use of snother method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shail be given by first class mail to Lender’s address
stated herein or any address Lender designates by notice to Borrower. Any notice pravided for in this Security Instrument shall be
deemed to heve been givan to Borrower ar Lender when given as provided in this paragraph.

14. Governing Law; Severability.This Secunity Instrument shal) be governed by Feders! law and the law of the jurisdiction in
which the Property is located. In the event that any provision or ciause of this Security Instrument or the Note conflicts with
applicable law, such conllict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the cor:flicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shell be given one conformed copy of this Security Instrument.

18. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Te ider or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lende: or Lender’s agents. However, prior to Lender's notice to Borrower of Borrower’s breach of any covenant or
agreemeant in the Securiiy Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
banefit of Lender and Borrowr ¢ This assignment of rents ccnstitutes an absolute assignment and not an assignment for additional

security only.

If Lander gives notice of breach ¢+ Gorrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit of
Lender only, to be applied to the sums scured by the Security Instrument; (b) Lender shali be entitled to collect and receive all of
the rents of the Property; and (¢} each tencnt of the Property shal! pay nll rents due and unpaid to Lender or Lender’s agent on
Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of hs rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this Paragraph 1€

Lender shall not be required to enter upon, take contrel of or-maintain the Property before or after giving notice of breach to

Borrawer. However, Lender or a judidially appointed receiver may <4 w0 at any time there is a breach. Any application of rents shall
not cure or waive any default o7 invalidate any other right or remesy of Lender. This assignment of renta of the Property shall
terminate when the debt secured by the Security Instrument is paid in ful.

NON.UNIFORM COVENANTS. Borrower and Lender further covenant and a/ree as follows:

17. Foreclosure Procedure. if Lender requires immediate payment in full (zider Paragraph 8, Lender may foreclose
this Sectrity Instzument by judicial proceeding. Lender shali be entitled to coile ¢ all expenses incurred in pursumg. -
the remedies provided in this Paragraph 17, including, but not limited to, reasoncbic cttorneys’ fees and costs of t:tle_.

evidence.
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m.ﬂthll.. Upon paymant of all sums secured by this Secunty lmtrumonl, Lender shali release this Security Instrument
without charge to Borrower, Borrowar shal! pay any recordation coste. »

19, Waiver of Homostead. Borrowsr waives all right of homestead exemption in the Property.

20, Riders to this SBecurity Instrument. If one or more riders aro executed by Borrowsr and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shail amend and supplement
the covenants and agreementa of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check

epplicable bax(es)]
] Cendominium Rider {7] Graduated Payment Rider [[] Growing Equity Rider

T} Fianned Unit Development Rider [] OCtheris)[specifyl

BY SIGNING BEI.CW, Borrower accepts and agrees to the terms and covenants contained in this Security [nstrument and in any
rider(s) axecuted by Borr.#wr and recorded with it.

=1ty %, N AN -

TERENCE L. WALRER -Borrower

Kt T\Qf‘ ALK 0 5D (Seal)

LATONYA J.-DeRAMUS ./ -Borrower
(Seal)

-Borrower

)

{Seal)

[Bpace Below This Line For Ackniw’edyment]
STATEOF ILLIROIS ' COOK County ss:
L THE UNDERSIGNED, 0 Jotary Public in and for aid county and state

do hereby certify that TERENCE L. WALKER*AND LATONYA J. DERAMUS,  $INGLE WOMAN NEVER MARRIED,
*A BACHELOR

, personally known

to me to be the same person(s) whoee name{s)  ARE subacribed to the foregoing instrunicnt, spoeared before me this day in
person, and acknowledged that THEY signed and delivered the said instrumentas  HE'R free and voluniary

act, for th» =<sa and purposes therein set forth.

»

Given tinder my hand and official seal, this 18TH day of /" \APRIL , 1954 < X
My comission expires: k » “) % /ﬁ 3 - Cc:':‘)
prr - Jr S Y
Notary Public =
A ALY ‘..‘;‘-‘:Lv‘v - 4 L
§  “OFFICIALSEAL 1
This Instrument was prepared by: %: JILL M. ngtEgislm at
MIDNEST CAPITAL MORTGAGE CORPORATION g oy P ores 11/1/97 §
953 B NORTH PLUM GROVE ROAD G vV AAAY

SCHAUMBURG, ILLINCIS 60173

7. 0m Page8ofb




UNOFFICIAL COPY

993553¢.,




