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THIS MORTGAGE ("Security I uament”) isgivenon  April 13, 1994 . The mortgagor is

NENNETH M. SCHORSCH AND SUSAM. . SCHORSCH, RUSBAND AND ¥iFE

("Bomrower™). This Secuﬁfy instrement is given 0 AGYANCED EQUITY NORTGAGE CORP.

which is organized and cxisting under the laws of THE STATE OF IL1INQIS , and whosc

addressis 930 M. MILWAUKEE AVEMUE, SUITE 202 "
BLENVIEW, 1L §0G25 {"Le'der). Bomower awes Lender the principal sumof

Gns Hundred Eiphty-Elght Thousand and No/100 «------- -ty meewmsa e s s s e, e ——————— L
, : Dollus (US. §  188,000,00 ). &

This deb is evidenced by Borrower's note dsted the same date as this Securify Instraraent ("Note”), which provides for monthly &
payments, with the full debt, if not paid earlier, duc and payable on May 1, Z¢'4 . This Securnity 4
Instroment sxcures to Lender: {a) the repayment of the debt evidenced by the Note, with inie est, and all renewals, exiensions and
modifications of the Now; (b) the payment of all other sumns, with interest, advanced under paiawraph 7 to protect the secunty of
this Security Instrument; and (c) the pesformance of Borrower's covenants and agreements under this Security Instrument and the

Note. For this purpose Borrower does hereby morigage, grant and onavey o Lender the following Gerioed propenty Jocated in
GOOK County, ltlinois:

LUT 60 IN NERRIE SREEM SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION 17, TCUNSHIP 42
NORTH, RANSE 11, EAST OF THE THIRD PRINGIPAL MERIDIAN, ACCORDING TO PLAT TLELEOF
AEQGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINIOS, ON-
SEPTENDER 13, 1987 AS DOCUMENT NUMBER 2347244, IN COOX COUNTY, ILLINOIS. FPIH &

03-17-214-005-0000 ) -

9

INTERCOUNTY TITLE 4p11) -

which has the addressof 1219 E. SUFFIELD ORIVE ARLINGTON HEIGHTS “’!;uw.c-cyl.
minuh 60004 ~ ("Propariy Address”);
{Zip Code) Form 3014 9/00
Prgetols Amsnded
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.. 5. Hazard or Property Insurance. Borrower shali keep the n?npmvunmis now cxisting or hercafier erecied on the Propesty
msmdagmnstlassby fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in ihe amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonsbly withheld. If Borrower fails to maintain coverage descrnbed above, Lender may, at Lender's option, oblain
coverage & prodect Leader's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable o Lender and shall include a standard mortgage clause. Lender shall
have the right to hoid the pelicies and renewals. If Lender requires, Bomower shall promptly give o Lender all receipts of paid
premiums and renewal notices. In the event of foss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender
may make proof of loss if rot made prompty by Borrower,

Unless Lender and Bofrower otherwise agrec in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is sconomically feasible and Lender's security s niof lessened. I the restoration or
Tepair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Bomrower abandons the
Property, ar does sw! ~hswer within 30 days a notice from Lender that the insurance carrier has offered o setide a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds o repair of restore the Property or (0 pay sums secured
by this Security Instrumin?, whether or not then duc. The 30-day period will begin when the notice is given.

Unkess Lender and Boaorsrr otherwise agree in writing, any application of proceeds to principal shall not exiend or postpone
the due date of the monthly pa;mie's referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Lerdee, Borrowes's right 10 any insurance policies and procceds resuiting from damage to the
Property prior to the acquisition sheli pass to Lender 10 the exient of the sums secured by this Security Instrument immediately
rrict i the acquisition.

6. Cccupancy, Preservation, Maintencace snd Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Fropeity as Borrower’s principal residence within sixty days after the excoution of
this Security Instrument and shall continue 10 occur’y the Property as Borrower's principal residence for at least one year afier the
date of occupancy, unkess Lender otherwise agrees (1 wr.mg which consent shall not be unrcasonably withheld, or uness
extenuating circumstances exist which are beyond Borrosic’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit wasic on (he Fropurty. Borrower shall be in default if any forfeilure action or
proceeding, whether civil or criminal, is begun that in Lender's-gesd faith judgment could result in forfeiture of the Propeny or
otherwise materially impair the licn created by this Security Instruneat or Lender's securily interest. Borrower may cure such a
default and reinstage, as provided in parsgraph 18, by causing the scosi or proceeding to be dismissed with a ruling that, in
Lender's good faith detcrmination, precludes forfeiture of the Bormower’s ipierest in the Property or other material impaimment of
the lien created by this Security Instrument ar Lender's security interest. Borrswer shall also be in default if Borrower, during the
loan application process, gave materially false or inaccuralc information of staterr2nts 20 Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, wiwioding, but not limited to, representations
concering Borrower's occupancy of the Property as a principal residence. [f this Securiiy Fnstrument is on a keasehold, Borrower
shall comply with all the provisiens of the lease. If Barrower acquires fec tite (o the Proper:v, the leasehold and the fee tite shall
not merge urdess Lender agress (o the metger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 10 perform the covenams 204 agreements contained in
this Security Instrument, or there is a Jegal proceeding that may significandy affect LenGer’s nghts in the Property (such as a
proceeding in bankrupicy, probate, for condemaation or forfeiture of 1o enforce laws or regulations), ther: { Zader may do and pay
for whatever is nocessary (0 protect the value of the Property and Lender’s rights in the Property. Lender’s ations may include
paying any sums secured by 2 lien which has priority over this Security Insrument, appearing in couri; faying reasonable
attorncys” fees and entering on the Property o make repairs. AthougthndermaytakeacﬁonunduthispamgraphT Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by zhns Secunty
Instrumensi. Uniess Bormrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Nose rate and shall be payable, with interest, upon notice frem Lender Lo Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condivon of making the loan secured by this Security
Instrurment, Borrower shali pay the premiums required (0 maintain the mongage insurance in effect. If, for any reason, the
morlgage insurance coverage required by Lender lapses or ceases (o be in effect, Bormower shall pay the premiums requised 10
obuin coverage substantially equivalent 1o the morigage insurance previously in effect, at a cost substantially equivalent © the
cost o Borrower of the morigage insurance previously in cffect, from an aliemate mortgage insurer approved by Lender. If
substantially equivalen: mortgage insurance coverage is oot available, Borrower shall pay to Lender cach moath a sum equal o
one-twelfth of 2 yearly morigage insurance premium being paid by Boower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and reein these payments as a Joss resérve in licu of mongage insurance. Loss reserve
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.+ :16, Betrower’s Copy. Borrower shall be given onc conformed copy of the Notc and o mis'Security instrument.

17.Tnnsferoftheh'opertgaanmd'nhllnmsﬁnBorrowet. 1f all or any part of the Property of any interestin it is
sokl or transferred (or if a beneficial interest in Borrower is sold or transferred andt Borrower is rot a natural personj without
Lender’s prior writen consent, Lender may, at its option, require immediate payment in full ot all sums secured by this Secunty
Instrument. However, this option shall not be exercised by Lender if exerrise is prohibited by federal law as of the dawe of this
Security Instrument. '

If Lender exercises this option, Lender shall give Bomrawer notice of acceleratior. The notice shall pruvide a period of not less
than 20 days from the date the notice is delivered or mailed within which Borrower miust pay all sums sccurcd by this Secunity
Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedics permitied
by this Security Instrument without further notice or demand on Bormower.

18. Borrower’s Right to Reinstate. If Borrower meets ceriain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument disconfinusd &t any time prior o the carlier of: (a) 5 days (or such other peniod as
applicsble law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Secuniy
Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if ro acceleration had occurred; (b) cures any
default of any other covenants or agreements: (c) pays all expenses incurred in enforcing this Secunity Instrumeal including, but
not limited to, reasonshie attomeys’ fees; and (d) takes such action as Lender may reasonably require to assure thal the lien of this
Security Instrumeri, [ ender’s rights in the Property and Bomower's obligation 0 pay the sems secured by this Secunity
Instrement shall contizuc_unchanged. Upon reinstatement by Borower, this Security Instrument and the obligations secured
hereby shall remain full; ef ‘ective as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the casc of
accelerztion under paragrap’ 17,

19. Sale of Note; Change o7 Loan Servicer. The Noie or a partial interest in the Note (logether with this Secunty
Instrument} may be sold one or Mo limes without prior notice 1o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly paymeats due under the Note and this Sccurity Instrument. There also may be one of
more changes of the Loan Servicer Larelated to a sale of the Note. If there is a change of the Loan Servicer, Bonrower will be
given written notice of the change in zccorswncs with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and U ~adress to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Bomower sholl not cause or permit the presence, use, disposal, storage, of release of any
Hazardous Substances on or in the Property. Borruwe: shail not do, nor allow anyonc clse to do, anything affecting the Property
that is in violation of any Environmental Law. The priceiling two sentences shall not apply (0 the presence, use, or slorage on the
Property of small quantitics of Hazardous Substances iz are gencrally recognized to be appropriaic 1o normal residential uses
axd to mainienance of the Property.

Borrower shall promptly give Lender wrilien notice of any ‘investigation, claim, demand, iawsuit or other action by any
governmental or regulatory agency or privale pasty involving tie ¥iopeny and any Hazardous Substance or Environmental Law
of which Borrower has actual know'edge. If Borrower leams, or is'0utified by any govemmental or regulatory authority, that any
semoval or other remediation of any Hazardous Substance affecting i Property is necessary, Borrower shall promply 1ake all

remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ arc thosc sudsances defined as toxic of hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, ‘other Pzmmable or toxic petroleum products, toxic
pesticides ang herbicides, volalile solvents, malerials containing asbestos or fonnaldchyde, and radicactive matenals. As used in
this 20, “Environmental Law" means federal laws and laws of the jurisdirarn where the Property is focated that relaie
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fursher covenant and agrec as (¢liows:
~ 21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleraticn foilowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration undir paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requier to cure the default; (c)

a date, not less than 30 days from the date the notice is given to Borrower, by which the default-@ust be cured; and {d) -

that failure to cure the defauit cn or before the date specified in the notice may result in acceleratioi o1 the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice sl.ai. further inform
Borrower of the right to reinstate afler acceleration and the right to assert in the foreclosure proceeding the non->xistence

L -

of a defzuit or any other defense of Borrower (o acceleration and foreclosure. If the default is not cured on or before the .

date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by thie
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited 1o, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge o Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives ali right of homestead exempticn in the Propenty.
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