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Borrower: JANET M. RIPP

Permancnt Index Number: 67-20-311.022 9&355%9

Prepared by:  Middleberg Riddle & Gianna
2323 Bryan Strect
Suite 1600
Dallas, Texas 75201

Relurn to: ACCUBANC MORTGAGE CORP.

$29.00

1 EAST 22ND STREET, #600 53 ¢ EE 4-BESISO

LOMBARD, ILLINOIS 60148 . L SL R, " RECGRDEK
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MORTGAGE

THIS MOURTIAGE (“Sccurity Instiument™) s givent on the Bih day of April, 1994,
The mortgagor is JANTT M. RIPP , A WIDOW

: (“Borrower™).
This Sccurity Instrument’ io/riven 1o KINGSLAND FINANCIAL CORPORATION, A CORPORATION, which is
organized and cxisting under By ‘aws of the Statc of ILLINOIS, and whose address is 610 E. ROOSEVELT ROAD,
SUTIE 201, WHEATON, IL #0180
(*Lender™).
Bortower owes Lender the principsisum of SINTY-FIVE THHOUSAND and N(/100 Dollars (U.S. $ 65,000.00). This
debt is evidenced by Borrower's note datzd thesame date as this Secusity Instrumens {*Noie™), which provides for monthly
paymeats, with the full debt. if not paid cpdlier, due and payable on May 1, 2024, This Sccurity Instrument secures to
Lender: (a) the repayment of the debt evidenced by the Note, with intercst, and ali renewals, extensions and modifications
of the Note; (b) the payment of all oither sum:_with interest, advunced under paragraph 7 1o protect ihe security of this
Security Instrumeni; asd (¢) the performance of Eorrower’s covenunts and agreements under this Security Insirument and
the Note. For this putpose, Borrower docs hereby mariase, grant and convey to Lender the following described property
located in COOK County, Hlinois:
1OT 41 IN WEATHERSFIELD UNIT 2 BEING £ SURDIVISION IN THE SOUTH WEST QUARTER OF
SECTION 20, TOWNSHIP 41 NORTH. RANGE 1y EAST OF THE THIRD PRINCIFAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED SULY 6, 1959 AS POCUMENT 17587718 IN
COOK COUNTY, ILLINOIS

2y

?‘M'_ﬂﬁ.ﬁ?—so-?l\-i’ - n((.
which has the address of 1904 WEST WAYLAND, .
: SCHAUMBURG,
L {Snee] Gyl
Hlinois 60193 (“Property Address™);
{5p Code} .

TOGETIIER WHiH all the improvements now or heresflter crected on the property, and all easements,
appurienances, and fivturcs now or hereafter a part of the property. Al replacements and additions shall also be covered
by this Scourity Instroment. Al of the foregning is referred to in this Scourity Instrument as the “Propernty.”

BORROWER COVENANTS that Borrower & kawfully scised of the cstate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is usiencumbered, except for encumbiances of rccord.
Borrower warrants and will defend generaily the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenaats with
limited variations by jurisdiction 1o constitute a uniform sccurity instrument covering real propesty.
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Bocrower shali be in default if any forfeiture action or procceding, whether ¢ivil or cniminal, is begun that in Lender’s good
" faith judgment could resull in forfeiture of the Property or otherwise materially impair the lien created by this Secuniy
instrument or Lender’s sccurity interest. Borrower may cure such @ defauit and reinstate. as provided in paragraph 18,
by causing the action or procecding 1o be dismissed with a ruling that, in Lender™s good faith determination. precludes
forfeiture of the Borrower’s interest in the Property or other material impairment of the lien created by 1his Scourity
Instrument or Lender's sceunty interest.  Barrower shali alko be in defawit if Borrower, during the loan apphbertion
process, gave matenally false or inaccurate informagion er statcments 1o Lender (or failked 1o provide Lender with any
material information} in connection with the loan evidenced by the Note, including, but pot limited to, representitions
concerning Borrower's occupancy of the Property as a principasl residence. If thus Securny Instrument i on a leaschold.
Borrawer shall comply with sll the provisions of the lease. 1f Borrower acquires tec titic (o the Properiy, the leaschold

and the fee title shall no: merge uniess Lender agrees to the merger in writing.
7. Protection of Lender’s Rights in the Property. [f Borrower fails 10 perform the covenants and agreements

contained in this Sccurity Instrument, or there is a Tegal procecding that may significantly affect Lendet's nghts in the
Property (such as a procecding in bankruptey, prabate, for condemnation or farfeiture or 1o enjoree kvas o1 regukations).
then Lender may do and pay for whaicver is necessary 1o protect the value of the Property and Lenders righis in the
Property. Lender's uctions may include paying any sums secured by a lien which has prionity over this Security Insirument.
appearing in court, paving reasonable attorneys’ foes and entering on the Propeny to make repairs. Although Leader
may take action under this paragraph 7, Lender does nol have to do so.

Any amounis disbursed by Lender under this paragraph 7 shail become additional debdt of Borrower secured dy
this Sccurity Insirimsnt Unloss Borrower and Lender agree 1o other terms of pavment, thesc amounts shall bear interest
from the date of duburscruent at the Note rate and shall be payuble, with interest, upon notice from Lender 10 Borrower
requesiing payment

B. Mortzage fnurance. Il Lender required mortgage insurance as i condition of muking the loan securcd by
this Sccurity Instrument. @dotrower shall pay the premiums required 1o maintain the morigage insurance in effect. i1 for
any reason, the mortgage Lrurunee coverage required by Lender kipses or ceuses ta be in effcct, Borrower shali pay the
premiums renuizzd 10 obtain Lonerage wwbstantially equivalens to the mortgage insurance previgsusly in cifect. at 4 cost
substantially equivalent to the <ot vy Borrower of the mortgage insurunce previausiy in ciiect, trom an alleraaic mengage
insurer approved by Lender, If tubstantially cquivalens mortgage insurance coverage is not available, Borrower shall pay
10 Lender cach month a surn e4aal 10_one-twelfth of the yearly mortage insurance premium being paid by Bormower
when the insurance ceverage kipsed ¢r cruced 10 be in eifect.  Lender wall accept. uss and reinin these payments as a
loss reserve in hicu of mortgage insurtiice! Loss resenve pavments may no fonger be required. at the option of Lender,
if mortgage insurance coverare (in the amour( ond for the period that Lender requires) provided by an insurer approved
by Lender again becomes avatlable and is ¢btaiiwd. Barrower shall pay the premiums required o maintam morigage
insurance in cffeey, or o provide a loss resernve/ uintil the requirement for morigage insurance ends in accordunce with
any written agreement berween Borrower and L-ddcs or applicible L.

9. Inspection. Leader or its apent may maks réasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice @t the timc of or prior (o4 inspection speqifving reasonubie cause for the inspeciion.

10. Tondemaation. The proceeds of any award oo claim for damages, direct or conscquentizl, i connecnion
with aay condemnation or other taking of any part of the Propety. or for conveyunce in licu of condemnantion, are hereby
assigined and shall be paid 10 Lender.

In the cvent of a tatal iaking of she Property, the proce<ds shaili be applied to the sums secured by this Scounty
Instrument, whether or not then due, with any excess paid 1o Botrower. [n the event of a partial 1aking of the Property
in which the [air market vajue of the Property immediatch before Zne iXing s equal 1o or greater than the amount of
the sums sccured by this Security Instrument immediately before the wking, unless Borrower and Lender othenvise agree
in writing, the sums secured by this Securily Instrument shail be reduced insihie amount of the proceeds multiphed by the
following fraction: (u) the total amount of the sums secured immediately befopcihe tiking, divided by (b) the Guir market
value of the Property immediately before the taking. Any bualance shall be aid o Borrower. In the event of & puriial
1oking of the Property in which the fair market value of the Propernty immedizicly before the wking is less than the
amount of 1the sums sccured immediately before the taking, unless Borrower and §ornder otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applicd to the sums decrired by this Sccurity Instrument
whether or not the sums arc then due.

If the Property & abandoned by Borrower, or if, after notice by Lender to Boriowss thit 1he condemnor offers
10 make an award or settle a claim for damages, Borrower fails o respond to Lender withyn 34 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, al its option, either 1y restointion or repair of the
Praperty or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower olherwise agree in writing, any apalication of procecds 1o pniedipa shall not extend

or postpone the duc date of the monthly pavmenis referred to in paragraphs 1 and 2 or changeahs amount of such
payments.
11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiencion of the time FLf pavment or
modification of amortization of the sums sccured by this Security Instrument granted by Leader to any successor in
interest of Borrower shall not opcrate to relcase the Bability of the onginal Borrower or Borrawer's successors in interest.
Lender shall not be required 10 commence preccedings against any successor in inlerest or refuse to extend time for
paymenl or otherwise modily amortizstion of 1lic sums sccurcd by this Sccurity Instrument by reason of any demand made
by the eoriginai Borrower or Borrower's successors in interest.  Any forbearance by Lender in exercisang any right or
tcmedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
af this Sccurity Instrumen? shall bind and benefit the successors and assigns ol Lender apd Borrower, subject o the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-
signs this Security Instrument but does not execule the Note: (a) 18 co-signing thes Security Instrumient only o morigage,
grart and convey that Borrower’s interest in the Property under the terms of this Securiiy Instrument; (b) is not personally
abligated to pay the sums secured by this Sccurity Instrument; and {¢) agrees that Lender and any other Borrower muy
agrece (o0 extend, medify, forbear or make any accommodations with regard to the terms of this Sccurity Instrument or the
Note without that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject (o @ faw which sefs maxiunum losn
chasges, and that law is finafly interpreted so that the interest or other loan charges collected or 10 be coliecied in
connection with the loan exceed the permitted lmits, then: (21) any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b) amy sums already collected from Borrower which exceeded
permiticd hinits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by naking 2 direcr payment to Borrower. f @ refund reduces principal, the reduciion will be treated
as a partial prepayment without any prepayment charge under the Note.
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24. Riders to this S=curity Instrument. I onc or more riders are exconied by Borrower and recorded together

" with this Security Instrument, the covenants ind agreements of each such rider shall be incorporated into and shall amend
and suppiement the covenants and agreements of this Securily Enstrument as if the rider(s) were @ parl of this Security

Instrum<nt. [Check applicable box(es)]

{7} 1— Family Rider

(O3 Biweekly Pasment Rider

] second Home Rider

] Condominium Rides
[J Planned Unit Development Rider
(] Rate Improvement Rider

1 Adjusiable Rate Rider
(J Graduated Payment Rider
[J Bailoon Rider

[T} Other(s} ispecify]

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Sccurity
Instrumen: and in any ridsr(s) exccuted by Borrower and recorded with it

O/:me/ 777, /e g .......... (Scab)

JANET IPP -Boreower

{Scul)

-Borrover

(Scal)
-Botrewer

Siate of ILLINQIS
County of COOK
The foregoing instrument was acknowledged before me this_ 8th_ day of _Aurl

JANET M. RIPP, A WIDOW

“Notary Public

Flaorence E£E. Urban

{Printed Namc)

2/16/95

My commission cxpires:

* CFFICIAL. SEAL -
FLORENCE E. URBAN
NOTARY PUBLIC. STATE OF JLLINOIS
MY COMMISSION EXPIRES 2/16/95

Form 3014  9/90 {Paga 5 of 5 Pagas)
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