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CSLLL T U MORTGAGE

CTHHIS MURTGAGE (“Sceurity Inslrument™) is given on the 15th duy of April, 1994,
The morigagor Is JORN B. SANDERS AND DEBORAH 1. SANDERS , HIS WIFE

( Bunm“.r ").

This Su.urny [nstrument 1s/given to AMERICAN STATES h‘lL)RTGAGl: INC, A CORPDRAfION which is organized
and existing under the laws-ofihe State of ILLINOIS, and whose address s 915 W, 175TH STREET HOMEWOOD

ILLINOIS 60430 A : : : . T

’ S { Lcndcr"
Bormwcr owes Lender the principel sum nf ()Nl'. HIJNI)RP D nw-,mv THOUSAND und N()/lﬂﬂ-—---l)ollars
(US. § 120,00000). This debt is cvivnrerit by Borrower's note dated the same date as this Security Instrument (“Note”),
which provides for monthly payments, with the full debi. if no1 paid earlicr, duc and payabic on Mny 1, 2024, This
Security [nstrumeni sccures to Lender: (o) ihe repayment of the debt evidenced by the Note, with interest. and all
renewals, extersions and modifications of the Mot (b) the payment of all other sums, with inmeress, advanced under
paragraph 7 10 protect the security of this Security Instrument and (2) the performance of Borrower's covenants and
agrecments under this Security Instrument and th: Pose. For thit purpose, Borrower does ncrd\y martgage, grant and
convey o Lender the following described property loviied in COOK County, Ilinois:

_ THE EAST 172 OF THE NORTH 132 FEET OF/THE WEST 172 OF THE NORTHWEST 1/4 OF THE
SOUTH EAST 1/4 OF THE SOUTHWEST 1/4 OF LECTION 29, TOWNSHIP 36 NORTH, RANGE 15 EAST
" OF THE THIRD PRINCIPAL MERIDIAN, (EXCEP 1/ (HIE NORTH 33 FEET AND EXCEPT THE EAST
" 33 FEET THEREOF) IN COOK COUNTY, ILLINOIS: , ST L

60 4‘1 325 0‘351 IR T &
which has the address of 17600 WRIGHT STREEY, . ) [ g e é,
e : PR - LANSING, Co
ot [Strest] : ' [C#y]
liiinots - _ 6U438 ( Pmpc ty Add'ns-. %

‘ ... (Bp Codel ‘ e

© TGGETHER WrrH all the improvemenis now or hereafler erecied on the propcny, “and all easemunts.

appurtenances, and fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered
hy this Sccurity Imstrument. All of the feregoing is referred 10 in this Sceurity Instrument as the “Propernty.”

. BORROWER TOVENANIS thai Borrower is Jawfully scised of the estate hercby conveyed and has lhc right to
mortgage, grant amd convey the Property and that the Propecty is uncncumbered, except fur encumbrances of record.
Borrower warrants and wili dcfcnd gcncmlh !hc mlc to thc Propcny agamst all <daims and dernands, ¢uhjcct o any
cna.mbrnncca of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationab use and non-uniform covenants umh
rmited wanatmm by jurisdiction rn constitute a uniform sccurity instrument covering feai property.

ILLINOIS - Single Famuly - Fannie Mas/Fraddie Stac UNIFORM INSTRUMENT  Form 3014 9/90 (Pdga tsls Pages}
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Borrower shall be in deiault if any forfeiture action or procecding, whether civil or criminal, is begun that in Leader's good
faith judgment could result in forfeitute of the Property or otherwise materially impair the hen created by this Scounty

Instrument or Lender's security interest.  Borrower may cure such a default and remstate, as provided in paragraph 18,
by causing the action or proceeding to he dismissed with a ruling thai, in Lender's good fuith determination, precludes
forfeiture of the Borrower's interest in the Property or other material impairment of the licn created by this Sccurity
Instrument or Lender’s sccurity interest.  Borrower shall aiso be in defauit if Berrower, during the loan application
process, gave materially fabe or inaccurate information or statements to Lender (or failed to provide Lender with any
maesial information) in connection with the loan cvidenced by the Note, including. but not hmited to, representations
concerning Borrower's occupancy of the Property aa a principal resulence. Ik Sceunty Instrument s on i jeaschold,
Borrower shall comply with all the provisions af the bease. I Besrower avquires fec title 10 the Propeity, the teasehokl
and the foe titie shatll oot merge unless Lender agrees o the merger in writing,

C 7. Protection of Lender’s Rights 1 the Property, If Borrower fails to perform the covenanls ana agrecments
coninined in this Sccurity Instrument, or there s a legal proceeding that may significanily aftect Lender's sights in the
Property (such as 1 proceeding in bankrupley. probace, for condemnation or forfeiture or to enforee liws or regulations).
then Lender may do and pay for whatever & niecessary 1o protect the value of the Property and Lender’s rights in the
Property. Lcender's actions may include paying pny surms secured by a lien which has priority over this Security Instrument,
sppearmg in coust, paying rcasonable attorneys’ fees and eénlering on the Praperty to muke repairs. Although Lender
may tuke action under this paragraph 7, Lender docy not have (0 do 80, 00 om e e e T S e e L
oo+ Any amounts dishursed by Lender under this paragraph 7 shali become additional debt of Borrower seaired by
this Sccurity Ins’iLment. Unless Borrower and Lender agree to other terms of payment, Lhese amounts shall bear interest
from the date Obibursement at the Note rale and shall be payuble, with interest, vpon notice from Lendet 10 Borrower
requesting paymept. ) e N - . T

R Mortgage Insurince.  [f Lender required motigage insurance as a condition st spaking the loin sccured hy
this Security Instrumen?. Borrower shall pay the premiums required to maintain the morigage msurance i celicct. if, tor
any reason, the mortgags inaurance coverage required by Lender Lupses or ceases to be i effect, Borrower shail pay the
premiums required to oblan: coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent to the coit 10 Borrower of the mortgage insurance proviowsiy in effect, from an alternste mortgage
insurer approved by Lender. 16 sabstantially equivalent mortgage insurince coverisge & net aviilable, Borrower shail pay
to Lender each month a sume=gaal to onc-tweifth of the yearly mongage insursnce premivm being paid by Borrower
when the msurance cnverage lapscd or ceased to be in eifect.  Lender will accept, use and reiain these payments as i
loss reserve in licu of mortgage insusiwe  Loss rescrve payments may no longer be required, ot the option of Lender,
it morgrge insurance coverage (in the amarsit and for the period that Lender requires) provided hy an insuzer approved
by Lender aguin hecomes available and is ohined.  Borpwwer shall pay the premiume required to maintsin mortgage
insursnce in effect, or 16 provide a loss reserve,until the requirement for morngage insurance ends in necordace with
any ‘ritlen agreement between Borrower anu Lirder or applicable law. - LT T e e e

9. Inspection. Lcender or its agent may (nn'ie/ccasonable cntries upon and inspections of the Properly. Lender
shall give Borrawer note at the time of or prior 14 an inspection specifying reasenable cause for the inspection.

. - 10. Copndemnation. The proceeds of any award-or clim for damages, dircer or comsequential, in conncction
with any condemnalion or other taking of any parl of the Property, or for conveyance in licu of candemnation, are hereby
assigned and shall be paid to Lender. . P A e . e e

In the event of a totad taking of the Property, the piacCeds shall be applied to the sums secured by this Security
instrument. whether or not then dueg, with any excess paid 1o Forrower. In the event of a partial taking of the Property
in which the fair merket value of the Property immediately before the taking is equal 10 or greater tian the amoum of
the sums sccured by this Security Instrument immediately before the'tzking, unless Borrower and Lender otherwise agrec
in writing, the sums sccured by this Sccurity instrument shall be reduced by the umount of the procceds multiplicd by the
foliowing [raction: (a) the total amount of the sums secured immediaicly befroe the taking, divided by (b) the fair market
value of the Properiy immedixtely hefore the taking. Any balance shall b paid to Borrower.  In the event of a partial
taking of the Property in which the fair market value of the Preperty immsdiately before the taking is kess than the
amount of the sums secured immediately before the taking, wnless Borrower ‘ahd Lender otherwise agree in writing or
unless applicsble law otherwise provides, the procecds shall be applicd 1o the sums'serured by this Security Instrument
whether or nat the sums arc then duc. - : : o :

. If the Property is abandoncd by Bortrower, or if, after notice by Leader to Borrorer that the cendemnor offers
10 make an awurd or seule a claim for damages, Borrower fails to respond to Lender wivhin 30 days after the date the
notice is given, Lender is auihorized (o eollect and apply the procecds, at jis option, cither to rostoration or repair of the
Froperiy or to the sums sceured by this Sccurity Instrument, whether or not then due. R o
- Unless Lender and Borrowet otherwise agree in writing, any application of proceeds to-principnd shall noi extend

of the monthly payments referred to in paragrphs 1 and 2 or change’ the amount of such

or postponc the duc daic
: -~ 1Lk Borrower Not Relzased; Forbearance By Lender Not a Waiver. . Extension of the tinedor payment or
modification of amortization cf the sums sccured by 1hin Security Insirument granted by Lendcr to any SUCCEsSOr in
interest of Bosrower shall not operate 1o release the lability of the original Borrower or Borrower's successiirs in infercst,
Lender shall pot be required 10 commence procecdings agains) any successor in inlerest or refuse 1o extend time for
payment or atherwise modify amostization of the sums sccured by this Security Instrument by reason of any demand made
by the ariginel Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any righl or
remedy shall sot be a waiver of or preclude the cxercise of any right or remedy.

12. Successors and Assigns Bound; Juint and Several Liability; Co-signers. The covenants and agreements
of this Sccuiity Instrument shall bind and benefit the successors and wssigns of Lender aund Borrower, subject to the
provisions of paragraph 17. Bofrower's covenants and ayreemenis shall be joint and several.  Any Borrewer who co-
signs this Security Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only ta morigage,
grant and convey that Borrower's interest in the Property under the terms of this Sceurity Instrument; (b) is not personally
obligated (o pay the sums sccured by this Security Instrument; and (<} agrees that Lender and any other Borrower may
agree to edend, modify, forbear or make any accommaodations with regard to the terms of this Sccurity Instrument or the
Note without that Borrower’s consent.
S 13. Loan Charges. If the loan secured by this Security Instrument is subject to @ kew whick tets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges coliceted or 1o be collected in
connectinn with the loaus exceed the permitted limits, then: (o) any such ioan charge shall be reduced by the smount
necessary to reduee the charge to the permtted limit; and (d) any sums alrcady coliceted from Borrower which exceeded
permitted limiis will be refunded 1o Bofrower. Lender may choose 1o make this refund by reducing the principal owed
under the Note or by making 8 direct payment to Borrower. Il a refund reduces principal, the reduction will be treated
as a partial prepaymeni without any prepavmeni charge under the Note. .- : . B -

R -

i, s
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Laxan Moo 2
r und reeorded together

24. Riders to this Security Instrumeant. {f one o7 mose nders are cxecuted by Borrowe
with this Sccurity Instrument, the covenanis and agreemeints of cach such nder shall be incorpornisied into and shafl amend
and suppiement the covenants iand agreements of this Sccunty Instzument as if the rider(s) were i part of this Scourity

Instrument. |Check epphcable box(es)]

[} 1 Family Rades

7] Brweekly Payment Ricer
1 second Home Rader

1 Condominium Rider
3 Plnned Unit Revelopment Rider
Kaie Improvemem Rider

{3 Adjustable Rate Ruler
3 Gruduasted Payment Rider
7] Balloan Rider ]
[] Otherts) fspecty)

Borrower sccepts and agrees o the feeme andd eosenanty continned i This Segunty

BY S1GNING B aw,
Instrument and in sny nder(v) exceuted by Borrower and recorded with i,

....... A 67 o ’77-7. £ 15 ‘......v(Sfal)

’

£ -
Y - ’

¢ 1 1
JUTTTIRI TP ST '.J—rf\ PPes 4 ,1...!... P AN TS, (‘;L.(”
I)EIEORz\!l L. SANDERS -Borrower

.................................................................................... {Scal;
-Botrcwer

{Scal)

-Borrowet

[S¢ Helos This Line Tor Achnowledgeoront]

State of ILLINOQIS §
§

County of COOK

R IQQ4: by

th .
The foregoing instrument was acknowledged before mue this S_ day of 1 _'\‘_Gz\k,('

JOHN B. SANDERS AND DEBORAH L. SANDERS | M1, 3} fe

(L)fﬂf’{l_, C)\J* n otk

Notary Puhlic

i “_.l A e Iy %1 AN '“\C’“N

NOTARY PL = PLOF ILLINGS
MY COMMISAR A Car TDNE § 195 Brinted Namc)

My commission expires:
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