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PLATINUM HOME MORTGAGE CORPORATION
2200 HICKS ROAD, SUITE 101
ROLLING MEADOWS, IL 60008
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LOAN NO. 12-1029 MORTGAGE 1317586871729
THIS MOKRTGAGE (~Sccurity instrument”} is given on  APRIL 14 . 1994

The Miorigagor is RICHARD L GUITZKOW; NAOMI GUITZKOW, HUSBAND AND WIFE

whose address is 1421 N. 44TH

2.2RLOSE PARK, IL 60160 . DEPT-01 RECORDIMG $3

. FR000 TRAN V294 04 /71/9# 19:57:

("Borrower(s)”). This Se_urity Instrument is given to . #5581 & -4 -3IR75E31
PLATINUM HOME MGUF iGBAGE CORPORATION . COOK COUNTY RECORDER

AN ILLINOXS CORIQTJTION ,
“which is organized and czisting und-r the laws of ILLINOIS , and whose address is
2200 HICKS ROAD, SUIT% 101
ROLLING MZEADOWS, IL 6.208
- (“Lender”}. Borrower owes Lender ihe principal sum of ONE HUNDRED THIRTEEN THOUSAND EIGHT
HUNDRED FIFTEEN
Dollars (U.S. $113,815.00 ). Thisebt ic evidenced by Borrower's note dated the samce date as this Securily Instrument
(*Note™), which provides for monthly payments. with the fuil debe, if not paid carlier, due ard payable on MAY 1
2024 . This Security Instrument secures to Lendai:, () the repayment of the debt evidenced by the Note, with interest, and all
renewals. extensions and modifications of the Note; (hY«h= payment of all other sums, with interest, advanced under Paragraph 6 to
protect the security of this Security Instrument; and (c) tac e formance of Borrower’s covenanis and agreements under this Security
Instrument and the Note. For this purpose, Borrower does licreby mortgage. grant and convey to Lender the following described
properiy iocated in COOK County, lilinois:

LOT 9 IN BLOCK 1 IN MIDLAND DEVELOPMEN. CO'S NCRTHLAKE
VILLAGE UNIT NO. 14 A SUBDIVISION OF Ti!L 'NORTH 1/2 OF THE
SOUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTICY 29, TOWNSHI? 40
NORTH, RANGE 12, EAST OF THE THIRD PRINCIFAL MERIDIAN, IN
CCOK COUNTY, ILLINOIS, ACCORDING TC THE PLAT (HEREOF
RECORDED AS DOCUMENT NUMBER 1368818

P.T.NO. 12-29-302-011-0C00

=1
-
&
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o
Cor
v
which has the address of 32 MCARTEUR NORTHLARE
1Street) 1Cxy]
IL 60164 {"Propenty Address™);
1525%e! 12 Tom]

TOGETHER WITH all the improvemenis now or hereafter erected on the property. and all casements, rights. appuricnances, rents.
royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or nereafier a part of the property. Al
replacements and additions shall also be covered by this Security Instrumeni.  All of the foregoing is referred to in this Security
Instrument as the “Property”.

BORROWER COVENANTS ihat Borrower is lawfully scised of the estale hereby conveyed and has the right 10 morigage, grant
and convey the Property and ihat the Property is unencumbered, except for encumbrances of record. Borrower warrants andt will
defend gereraily the title to the Property 2gainst all claims and demands. sabject 1o any encumbrances of record.
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UNIFORM COVENANTS ] BgrinwE: H gibc as {pitang
1. Payment of Principal. {5t H T 1 pay\wiie @ P;¥pp! of. pnd interest on, the debr
s Ju der tht Note!

evidenced by the Note and laie
2. Monthly Payments of Taxes, Insurance and Other Charges. Bomrower shall include in cach monthly payment, iogether

with the principal and interest as set forth in the Note and any late charges, an installment of any (a) iaxes and special assessmenis
levied Gr to be levied against the Propenty, (b) leasehold payments or ground reats on the Property, and {c} premiums for insurance
reguired by Paragraph 3.

Each monthly installment for items (a), (b) and (<) shall equal onec-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The fuli
annual amouns for each item shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shal} hold the amounts collected in trust to pay items (a), (b} and (c¢) before they become delinquent.

I¥ at 2oy time the otal of the payments held by Lender for items (a}, {b) and (¢} together with the future monthly payments for
such items payabic to Lender prior to the duc dates of such ifems, exceeds by more than onc-sixth the estimated amournt of payments
required to pay such items when due. and if payments on the Note are current, then Lender shall cither refund the excess over
one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments io subscguent paymems by
Borrower, a: the vption of Borrower. If the total of the payments made by Borrower for item (a), th) or {c) is insulficient to pay
the item *vhen due, then Borrower shall pay to Lender anpy amount necessary to make up the deficiency on or before the date the
item becomes due.

As uscd in this Sccurity Instrument, ~“Secretary " means the Secretary of Housing and Urbar Developracent or his or her designee.

In anv year in which the Lender must pay a mortgage insurance premium Lo the Secretary, {(or any year in which such premium
would have been required if the Lender still hetd the Security Instrument), cach monthly payment shall also include cither: () An
installment of the annual mortgage insurance premium o be paid by Lender to the Secretary, o7 (3i) 2 monthly charge insicad of 2
morigage insurance premjum if this Security Insirument is held by the Sccretary. Each monthly instaliment of the morigage insurance
premium shall be in ar’amount sufficicat to accumulate the full annuwal morigage insurance premium with Lender one month prior
to the date the full agiual mortgage insurance premium is duc to the Secretary, or if this Security Instrument is held by the Secretary.
cach monthly charge shadl te in an amount equal to one-twelfth of onc-half percent of the outstanding principal balance due en the
Note.
If Borrower tenders to ierider the full paymeni of all sums secured by this Security Instrument, Berrower’s account shall be
vredited with the balance resaairing for all instaiiments for items (a), (b)) and (c) and any morngage insurance premium installment
that Lender has not becoms obliga'ed (o pay to the Secictary, and Lender shall promptly refund any cexcess funds 1o Borrower.
Immediately prier to a foreclosure rzle of the Property or iis acquisition by Lender, Borrower’s account shall be credited with any
balance remasning for alf installment: for items (a), (b) and {c).

3. Application of Payments. All/zayments under Paragraphs 1 and 2 siall be applied by Lender as follows:

First. to the mortgage insurance premiur. 1 be paid by Lender to the Secretary or to the menthly charge by the Secretary insicad
of the monthly mortgage insurance premium:

Second, 10 any taxes, special assessments, leaschold payments or ground renis, and fire, flood and other hazard insurance
premiums, as required;

Third, to intercst due under the Note;

Fourth, to amortization of the principal of the Ndtc;

Fifth, to late charges duc under the Note,
4. Fire, Flood and Other Hazard Insurance. Buirower shall insure all improvements on the Property, whether now in

existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts a'd fur the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsaquently crected, against loss by floods to the extent required
by the Secretary. All insurance shall be carried with companics appoved by Lender. The insurance policies and any renewals shall
be held by Lender and shall include loss payable clauses in favor of, ~nd in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lepder immediate notice by sa2il. Lender may make proof of toss if not made promptly
by Borrower. Each insurance company concemed is hereby authonzed ard directed o make payment for such foss direcily 1o
Lender, instcad of 1o Borrower and to Lender jointly. All or any part of (b< iusurance proceeds may be applied by Lender, at its
oplion, either (a3) 10 the reduction of the indebledness under the Note and this/ Sccurity Instrument, first to any delinquent amounts
applied in the order in Paragrapii 3, and then to prepayment of principat. or (b) {0 (< westoration or repair of the damaged Property.
Any apglication of the proceeds 1o the principal shall not extend or postpone the due date of the monthly payments which are referred
to in Paragraph 2, or change the amount of such payments. Any cxcess insurance piocceds over an amount required to pay all
outstanding indebiedness under the Note and this Sccurity [nstrument shall be paid to (heentity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Froperty that extinguishes the indebtedness,
all right, titie and interest of Borrower in and 1o insurance policies in force shall pass to (b< purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowar's Loan Application; Leascholds.
Borrower snall occupy. establish, and usc the Property as Borrower's principal residence within viaty days afier the execution of this
Securiry Instrument and shall continue to occupy the Property as Borrower's principal residence for 4t lvast one year after the date
of occuparcy, unless the Secretary determines this requirement will cause undue hardship for Borrover, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any extenuaring circumstances. Borrower
shall not commit waste or destroy, damage or substantialiy change thz Property or allow the Property to deferisrate, reasonable wear
and tear excepted. Lender may inspect the Property if the Propenty is vacant or abandencd or the loan is in'defauit. Lender may
tzke reasonable action (o protect and preserve such vacant or abandoned Property. Borrower shall also be inedctrault if Borrow=r,
during the loan application process, gave malerially false or inaccurate information or statements 1o Lender (or railed 10 provide
Lender with any material information) in connection with the loan evidenced by the Note. including, but not Jimited to,
representations concerning Borrower’s occupancy of the Propenty as a principal residence.  If this Security Instrument is on a
lecasehold, Borrower shall comply with the provisions of the lease. It Borrower acquires fee title to the Propenty, the leaschold and
fee title shall not be merged unless Lender agrees to the merger in wriling.

6. Cbarges to Borrower and Protection of Lender’'s Rights in the Property. Bosrower shall pay all govermmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the payment. If failure to pay would adversely affec: Lender’s interest in the Propenty, upon Lender’s
request Borrower shall promptly furnish 1o Lender reccipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreemers contained in this Sccurity Instrument, or there is a legal procecding that may significamtly affect Lender’s rights in the
Property (such as a procecding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary 1o proiect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Pa-agraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shail bear interest from the daie of disbursement, at the Note ratc, and at the option of Lender,
shall be immediaiely due and pavable.

7. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in conncction with any
condemnation or other taking of any part of the Prope-ty, or for conveyance in place of condemnation, are hereby assigned and shall
be paid 10 Lender to the exient of the full amount of the indebtedness that remains unpaid under the Notce and this Security
Instrument. Lender shall apply such proceeds 10 the reduction of the indebtedness undzr the Note and this Security Enstrument, first
to any delinquent amounts applied in the order provided in Paragraph 3. and then to prepayment of principal. Any application of
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the proceeds (0 the princrpal ‘LJ“N'@'IPOSE“I‘G‘IAI‘_N’ @I@R*%wh anl! referred to in Paragraph

2. or change the amount of such paymenis. Any cxcess proceeds over an amournt reguired (o pay all cutstanding indebtediness under
the Note and this Security Instrument shall bz paid to the entity jzgally entitied thereto.
8. Fees, Lender may collect fees and charges authorized by the Secretary.
9. Grourds for Acceleration of Debt.
(a) Defaudt. Lender may, except as limited by regufations issued by the Secretary in the case of payment defaults, require
immediate payment in full of ajl sums secured by this Security Insirument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior tc or
on the due date of the next monthly payment, or
(ii) Borrawszr defauits by failing, for a period of thinty days. 10 perform any other obligations contained in this Security
Insttument.
(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the priar approval of the
Secretary, require imumediate payiment in full of ail the sums secured by this Security Instrument if:
(i)  Allor part of the Property. or a beneficial interest in a trust owning all or part of the Property, is sold or otherwisc
transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantec as his or her principal residence, or the purchaser or
grantee does 50 occupy the Property, but his or her credit has not been approved in accordance with the requirements of

the Secretary.

(¢} No Wairver. [f circumstances occur that would permit Lender to require immediate payment in fuli, but Lender does not
require such paypments, Lender does not waive its rights with respect 1o subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights,
in the case of pryiacni defaulls, (0 require immediate payment in ful! and foreclose if not paid. This Security [nstrument
does rot authoriz ac:zeleration or foreclosure if net permitted by regulaiions of the Secretary.
{e} Mortgage Not ’aspred. Borrower agrecs that should this Sccurity [nstrument and the Note secured theieby not be
eligible for tnsurance wrier the National Housing Act within 60 DAYS from the date hereof, Lender may,
at its option and notwitnsta:.2ing anything in Paragraph 9. require immediate payment in full of all sums secured by this
Security Insirument. A writrin/sratement of any authorized agent of the Secretary daied subsequent te

60 DAYS from the date hereof, deciining to insure this Security Instrutnent and the Noie
sccured thereby, shall be deemed conclusive proof of such ineligibility. Notwithistanding the foregoing, this option may not
be exercised by Lender when the unzealiubility of insurance is solely due to Lender’s failure to remit a monigage insurance
premium to the Secretary.

10. Reinstatemnent. Borrower has a right to be reistated if Lender has required immediate payment in full because of Borrower's
failure 10 pay an amount due under the Note or \his S=curity Instrument. This right applies cven after foreclosure proceedings are
instituted. To reinstaie the Security Instrument, Borruwer shall tender in a jump sum all amounts required to bring Borrower’s
account cuirent including. to the extent they arc obliZations of Borower under this Security Instrumeri, foreclosure costs and
reasonable and customary atiorieys’ {ees and expenses prinarly associated with the foreclosure proceeding. Upon reinstatement
by Borrower, this Security Instrument and the obligation: that it secures shall remain in effect as if Lender had not required
immediate payment in full. Howcver, Lender is not required 17 peimit reinstatement if: (i) Lender has accepled reinstatement after
the commencement of foreclosure proceedings within two year: immediately preceding the commencement of a current foreclosure
proceeding. (ii) reinstatcment wili preclude foreclosure on differen. grounds in the future, or (iii) reinstatement will adverscly affect
the priority o7 the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modificaiion of
amortization of the sums secured by this Security Instrument granted by Lin<er 1o any successor in interest of Borrower shall not
operate 1o release the liability of the original Borrower or Bormower'’s successar ‘n interest. Lender shall not be required to cominence
proceedings against any successar in interest or refuse to extend time for oz aent or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the originzi urrower or Borrower’s successors in inlerest.
Any forbearance by Lender in exercising any right or remedy shall nat be a waiver ~f or preciude the exercise of any right or
remedy.

12.” Successors and Assigns Bound; Joint and Several Liability; Co-Signers. Thic <ovenants and agreements of this Security
Instrument shal! bind and benefit the successors and assigns of Lender and Borrower, svbjerc (o the provisions of Paragraph 9.b.
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-sign) tnis Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrumeat only to mortgage, grant and convey that Borrower's intcrest in the
Property under the terms of this Security Instrument; (b} is rnot personally obligated to pay.tic sums sccured by this Sccurily
Instrument; and (¢) agrees that Lender and any other Barrower may agrec to extend, modify, forbea” or make any accommodations
with regard 0 the terms of this Security Iastrument or the Note without that Borrower's consent.

13. Noiices. Any notice to Borrower provided for in this Security Instrument shall be given by deleviaing it or by mailing it
by first class mail urless applicablc law requires use of another method. The rnotice shall be direcied 2 phe Property Address or
any other address Borrower designales by notice to Lender. Any notice 1o Lender shall be given by first/class mail to Lender’s
address stated herein or any address Lender designates by nolice to Borrower.  Any nolice provided for in this Cevurity Instrument
shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shail be governed by Federal law and the law of the jurisdiction
in which the Propenty is located. [is the event thal any provision or clause of this Security Instrument or the Note conflicts wilh
applicable law, such conflict shall not affect other provisions of this Security Instrumem or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared (o be severable.

i5. Borrower's Copy. Borrower shall be given one conformed copy of this Security Iasirument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lendcr all the rents and revenues of the Propernty.
Borrower authorizes Lender or Lender’s agents to collect the rents and revemices and hereby directs cach tenant of the Propenty to
pay the rents o Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's breach of any cevenant
or agreement in the Security Instrument, Borrower shall collect and reccive all rents and revenues of the Property as lrusice for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only. ‘

If Lender gives notice of breach to Borrower: (a) ail rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only. 10 be applied to the sums secured by the Security Instrument; (b) Lender shall be eatitled to collect and receive all
of the rents of the Property; and {c) cach tenant of the: Property shail pay all rents due and unpaid to Lender or Lender's agent on

Lender's written demand to the tenant.
Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender

from exercising its rights under this Paragraph 16.
Lender shall not be required to enter upon, take control of or mainiain the Propenty before or after giving notice of breach to

Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shatl not cure or waive any default or invalidate any other right or remedy of Lender. This assignmeat of rents of the Property shail

. terminate when the debt secured by the Sccurity Instriment is paid in full.
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$7. Foreciosure Procsdure. If Lender requires immediate payment in full under Paragiaph 9, Lender may foreciose this
Security instrument by judicial proceeding. Lender skaH be entltied to collect all expenses incurred in pursuing the remedles
provided in this Paragraph 17, Including, but not limited to, reasonable ntiommeys® fees and costs of tille cvidence.

18. Release. Upon paymeni of all sums secured by this Securiiy Instrument, Lender shall releasc this Sccurity [nstrumeit

without charge to Borrower. Borrower shall pay any recordation costs.
19. Walver of Homestend, Borrower waives all right of homestead cxemption in the Propeny

Riders to this Security Instrument. [ 2nc or more riders are executad by Bormower and recorded together with this Security
Instrument. the covenants and agreemenis o Caon suck rider shail be incorporated into ané shall amend and supplement the covenants
and agreements of this Security Instrument as if o ider(s) were a pant of this Security Instrument. {Check applicable box(es))

( i Condeminium Rider | | “Growing Eguity Rider D Flanned Unit Development Rider
D Graduated Payment Rider E] Other I5pecify] ADJUSTABLE RATE RIDER

BY SI!GNING BELOW, Borrower accepts and agrees to (e (urms and covenants contained in this Security [nstrument and in

any rider(s) executed by Borrower and recorded with it.
ﬁ ' ' 7
?%«’ ' B (Seal)

B e D : A<
A e RICHAFD L GUITZKOW

T , . { .
MU b, A F e (Seal)
NAOMI GUiTLFOW (] “Bormomw
(Scal)
- Borrgreses
) = {Seal)
-Borrorever
iSoare Bedrw Thee Lum Fox Ach e 3] .-

COOK

/ C?ot;bl_ County ss:

STATE OF ILLINOIX

, a Notary Public in and for savd county and state,

I
do hercby certify that RICHARD L ITZKOW; NAOMI GUITZKOW, HUSBAND AND WIFE
perwonally knowa 10 mc to be the same persun(s) whose name(s) ARE subscribed o the foregoing instrument, appeared
before me this day in person, and acknowledged 1hat THEY signed and delivered the said instrument as THEY

frec and voluniary act, for the uses and purposcs therein sqt forth.
P

ot
Given under my hand and official scal, this / - day;f . / F?}/

My Commission expires: ("7_ ’9 9_ f,\‘/ ?

i < Notary Public

" QFFICIAL SEAL "
R:CHARD CALITTC

HOTARY PUBLIC. STATE =7 ILLINOIS
MY GOMMISSION EXPin.: 3/29/94
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, ADJUSTABLE RATE RIDER
Loan No. 12-1029

THIS ADJUSTABLE RATE RIDER is made this 14TH

day of APRIL , 19 94 , and is
incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed (*Security Instrument”)
of the same date given by the undersigned (*Borrower®) to secure Borrower's Note (*Note®) to
PLATINUM HOME MORTGAGE CORPORATION,

AN ILLIRNOIS CORPORATION

(the *Lender”) of the same date and covering the property described in the Security Instrument and located at:

32 MCARTHUR
NORTHLAKE IL 60164

[Property Addren|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND

THE MONTHLY PAYME(". THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY. )

ADDITIONAL COVENANTS. In addition t¢ the covenants and agreements made in the Security Instrument, Bosrower and
Lender further covenant and agree as follows:

5. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date

The interest rate may change on the first day oi

JULY & , 1995
succeediog year.  “Change Date”™ means cach date on which the interesi rate could change.

. and on that day of each
(B) The Index

Beginning with the first Change Date, the interest rate will be based on an'index . “Index” means the weekly average yield on
United States Treasury Securities adjusted to a constant maturity of on¢ year, as mad: available by the Federal Reserve Board.
*Current Index” means the most recent Index figure available 30 days before the Change >ate. [f the Index (as defined above) is no

longer available, Lender will use as a new Index any index preicribed by the Secretary (Q; dchined in paragraph 7(B)). Lender will
give Bosrower notice of the new Index.

{C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interesi ratz by adding a margin of TWC
percenlage point(s) (

»

2,000 )10 the Current Index api rounding the sum (o the
nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in pazagraph 3(D) of this Noi:, Liis rounded amount
will be the new interest rate untif the next Change Daie.

(D) Limits on Interest Rate Changes

1EaLGEVE

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single Change Date. The
interest rate will never be more than five percentage points (5.0%) higher or lower than the initial interest rate stated in paragraph
2 of this Note.

(E) Calculation of Payment Change

If the interest rale changes on a Change Date, Lender will calculate the amount of monthiy payment of principal and interest

which would be necessary to repay the unpaid principal balance in full at the maturity date at the new interest rate through
substantially equal payments. In making such calculaticn, Lender will use the unpaid principal balance which would be owed on the

Change Date if there had been no default in payment on the Note, reduced by the amount of any prepayments (o principal. The result
of this calculaticn will be the amount of the new monthly payment of principal and interest.

Baridng Forme Supply Co, e, {900 445-84855
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(F) Notice of Changes NOFFICIL QP ;

Lemder wiil give notice 10 Borrower of any change in the mterest m(i?: amlll'nwhihly‘?)aymcm amoun. TLc notice must be given
at least 25 days before the new monthly payment amount is due, and must set forth (i) the date of the natice, (ii) the Change Date,
(iii} the old mterest rate, (iv) the new interest rate, (v} the new monthly payment amount, {vi) the Current Index and the date it was
published, (vii) the method of calculating the change in monthly payment amount, and (viii) any other information which may be

required by law from time 10 time.

{G) Effective Date of Changes
A new interest rate calculated in accordance with paragraphs S(C) and 5(D) of this Note will become effective on the Change

fate. Barrower shall make a pavment in the new monthly ameunt beginring on the first payment date which occurs at feast 25 days
after Lender has given Borrower the rotice of changes required by paragraph 5(F) of this Note. Borrower shall have no obligation
10 pay any increase in the monthly payment amount calculated in accordance with paragraph (E) of this Note for any paymeni date
oceurring less than 25 days after Lender has given the required notice. If the monthly payment amount calculated in accordance with
paragraph SiE) of this Note decreased, but Lender faifed to give timely notice of the decrease and Borrower made any monthly
payment amounts exceeding the paymment amount which should have been stated in a timely notice, then Borrower has the option lo
cither (i) demand the returi to Borrower of any excess payment, with interest thereon al the Noie rate (a rate equal to the interesi rate
which should have been statrd in a timely notice), or (ii} request that any cxcess payment, wilh interest licrean at the Nate rate, be
applied as payment of principdl. | ender’s obligation to return any cxcess payment with interest on demand is 1ot assignable even
if this Note is otherwise assigneu Letore the demand for return is made.

BY SIGNING BELOW, Borrower arcepts and agrees to the terms and covenants contained in this Adjustable Raie Rider.

/gé% (Seal)

RICHARD L GUITZROW Baroms

S S Y -
A Jf,uj/:/./(?(-u (Seal)

N2OMJ GUITZKOW ;/ Botoms

{Seal)

-BexTowe

(Scal)

{5cace Babow TTas Lrw Raserved for Ackncwiedgrent |
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