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THIS MORTGAGE is made this 15 1! dayof i ) '
%, between the Mortgagor... 120 0eT N o F 40 Sell SniGTERE L MY adl 0 HEiS il farit w it F
‘ (hcrem ‘Borrower™'), and the Mortgagee,
ey Jiam i DT MASK AT R TET TL  ar . 2 carporsen orgamized and
Cextsirag under the Laws of  TEHE 5145 ff? L LN T SN ) .
St SN R ADE, avieib Ak 15, r} LA
therein "Lender™).

LA

“whine address s

WHEREAS, Borrower is indebted to Lender in the principal sum of L1.S. $

.

" which indebtednsss is evidznced by Borrcwzr's note daied RASLY,

thereof (herein "Nu(e'"), providing for mamhiy muallmenu of principal and mten:sl with the balance of mdebtcdncss.

;fnoi souner gaid, sur and payabic on S & DA IES

' TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thercon; the payment
. of all other sums. with intei=s? thereon. advanced in accordance herewith to protect the security of this Mortgage; and
- the performance of the coveazitz and agreements of Borrower herein contzined, Borrower does hereby morigage, grant

and convey to Lender the following described property located in the County of

Minois:

LOT 2& IN PANOZZO'S SUBDIVISICN, THE NORTH 1/2 OF THE WEST 1/4 OF THE NORTHEAST
1/4 OF THE SOUTHWEST 1/4 OF GECTION 29, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE
ACCOIDING TO THE PLAT THEREO¥ RECISTERED IN THE

TRIRD PRINICPAL MERIDIAN,

CFFICE OF THE REGISTRAR OF TITLCSS OF COOK COUNTY, ILLINOIS ON APRIL 14,

AS DO(‘UMENI‘ NUMBER 1587698.
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which has th= address of
g e [Srreet) )
Htinois {herein ““Property Address™);
1 Cote}

TOGETHER with 2Nl the improvements now or hereafter erected

appurtenances and rents 30l of which shall be deemed tn be and remain a

on the property, and all easements. rights,
part of the property coversd by this Mortgage:

and zll of the forcgoing. together with said propernty {or the Izaschold estate if this Mortgage is on a lta-schnldj are

hereinafter referred to as the ' Property. ™

Borrower covenants that Borrower 1> Jawfully seised of the estate herecby conw}cd and has the right to morigage.

grant and convey the Property. and that the Propeny is unencumbercd.
covenants that Borrower warranis and will defend genserally the title o

subject to encumbrances of record. . r-
ey

l ILLINOIS - vout rreyswen! - | /80 - TRER PRI SNISORN u}uuv:;I

except for encumbrances of recerd. Borvower
the Property against all claims and deman’gs

N L
RER ] '
- [
:' -“ .l ..

- LND 35 18/87) 'L




3435'7548

UNOFFICIAL COPY

{P02Dy Pul 33pd] 204 (IR IY PUT) 114 ] MNIG 080G -

wofSerl | ST NOSSININDD AW
SIONI 1120 31WAS "DNBNd AVVION
HOSTYHOHL 4d43r

«IV3IS AIVIDINLE0,
A~

Lot

Ve 61 1134vy jo L{ep HLBT SY) C|EIS [FINNZI0 PUP PUBRY AW J3PUN UIAND)

Nighg Loy
:szadxa vorssuuwo?) Sy

Y107 1% ulalays sased N pue sasn ayi Joj Iae Aanjunjos 2a2) JIFHL
S® JuAWNIISUL DIES ) Praaap pur paudis  Asy L eyl padprwouxre pue/uosaad w dep syl sl atojay pravadde

guawnisus Eurodasog syl o) paquasqns JHY (SRICU 350UM {SIOTI AWES 3Y] 3G 0 3W 0) Unoux Ajjeuosiad

IVAN.O '3 NI3ANO ANy 'V 13340%
1B £J1031 £g319Y 0P 21815 PUT AJUROD PITS 10) PUT UGN S1RON T NOSIYORL J44p ‘1

s Quno) 3OO0 'SIONTTT] J031V1S
AL~ . ARG T AT
- HPE?

sacig- 7Yy 3 /

W LSIE T I E R T N HE R TR

TV AT

-a8e8 1104 SIY) PAINDIXA SPY IAMOLIOF HOHABINM SSANIIM )

‘UOHIDE 2INS0[I2I0F 133G IC ES UT JO PUE I3ULIZUWINDUA J011adNS ZY1 Japun nTiap
£ur jo *aBeduop sy Jo 3uo aded UC YLIOJ 1T SSAIPPE S IIPUF] 1 JADUF] M) IMION and o) a8efuop s1y) 1310 Hyoud
SEU Yotym UdL] B YIm IVBIQUINIUS JAYI0 10 5N} Jo Paap “aBeduiow Sur jo sppjoy ayl 1anhal Japua] puE Jam0cH

1SNHL 30 SATIA BO SADVHLIAOW
HOINAdNS HAANN FHNS0TITR0S ANV
L1Nv44aQ 40 3DILON HOd 1S3N03d

Spadosg 2Yi vt uondusax PEFISIWOY JO 14311 [{8 13A10m £GIIY JIMOLIOQ "PRASMUOY JO 13419, “[T
“AUT J1 'UOHIE Pi0D3) JO $3303 1o Ard ||BYS 2amazzog Jamouiog o1 8aey>
moyhim 28e3popy siy) 258313 (jeys Japu) -a8e8uoly siy) Lq paindas swns jje jo wawsed vodpy eIy 0r
PRAIad2 A][CNIDT S1UR3 2501)) 30§ {JuG JunodYe
0) 2[qeI] 27 J[EYS 23a12533 oy -dFeduopy Syl Aq PINDIS SWINS 241 OF UIYJ PUT '$32) SAFLIONE AQruosPu PUE SpUOQ
$,33A15033 U0 swnnuad "$23) 5,19413331 61 PAHWH 10U INQ "FUIPNISUL "$1UAI JO UALI[OI puE {uadolrg ayl jo juswalrurw
30 51505 3! 1o wawded o) iy pesdde 2q jeys 13a13323 2 £q P3O S1U [y NP ised asoyl Buipnpul Laadoezyg
3y O sIuA 3] 1224102 01 pu Auadoig sy 23eusw pue jo varssassod aye) "uodn 131u3 01 UNO3 € 4q paunodde 3a12033
® 24wy 0) PA{INUS 2q |jRYs 20UFT “Aadoiq YD JO IUITOPUEQE 1D JOIIAY (] ydesBeied 1opun uoljeaajadoe uodny




. 10, Bervewer Not w%mm‘t h ime for paymen: or medifica-
tion of amortization of th¥ 1ums by this ny t'in interest of Borrower
shall pot operate (o release. in any manner, the liability of the ong{nnl Borrower and Borrower’s successor: in interess.
Lender shall not be required to commence proceedings agsinst such successor or refuse to extend time for
payment or otherwise modify amcrtization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's tuccessors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by appiicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.
ll’. Swccesscrs and Assigns Bound; Joint and Several Liabillty; Co-signers. The covenants and agreements hercin
contained shall bind. and the rights hereunder shall inure to. the respective successors and assigns of Lender and
Borrower, subject 10 the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be pint and
several. Any Borrower who co-tigns this Mongage. but does nol execute the Note. fa) s cu-vigning this Morigage only to
mortgage. grant and convey that Borrower's interest in the Property to Lender under the terms of this Moitgage, (b} is
not personally liable on the Note or under this Mortgage, and {c) agrees 1hat Lender and any other Borrower hereunder
may agree to extend. modify. fotbear, or make any other accommodations with regard 10 the terms of this Mortgage or
the Nnte without that Borrower's consent and without releasing that Borrower or modifying this Morigage as to that
Borrower's interest in the Property.

12. MNetice. Eacept for any notice required under applicable law to be given in another mmanner, (a) any notice to
Borrower provided for in this Morigage shall be given by delivering it or by maihng such notice by certifted mail
addressed to Borrower =t the Property Address or af such other address as Botrower may desigrate by notice ic Lender
as provided heszin) and (b) any notice to Lender shall be given by certified mail te Lender’s address stated herein or o
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall bd drimed to have been given to Borrower or Lender when given in the manner designated hercin.

13. Governtng L.v: Severabliity. The state and local laws applicable 1o this Mortgage shall be the laws of the
jurisdiction in which Zae ZProperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the eveirtaat any provision er clause of this Mortgage or the Note conflicts with applicable law, such
cenflict shail not affect othes pravisions of this Mortgage or the Note which can be given effect without the conflicting
provision and io this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,

“costs’’, “"expenses’’ and “attosueys” fees” inciude all sums to the extent not prohibited by appricable law or limited

herein.
14. Basrower's Copy. Borrower 501201 be furnished a cunformed capy of the Note and of this Morngage at the time of

exscution or after recordation hereof.

: 15. Rehabilltation Loan Agreement. 3orrower shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agree nent which Borrower enters inte with Lender. Lender, at Lender's option.
may require Borrower to exccute and delivei Zo Lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may havs .uamsl pan:es who supply [abor. materials or services in connaction
with improvemenis made to the Property.

16. Transfer of the Property. If Borrower sells or trans)ees all or any s)art of the Praperty or an interest therein,
excluding (a) the creation of a lien or encumbrance subordinars to this Mortgage, (b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or (¢} the grant of any leaschold interest of three years or less not
containing an option to purchase, Borrower shall cause to be stubriitted information required by Lender to evaluate the
transferee as if a new loan were being made to the transferce. Boriuwir will continue to be obligated under the Note and
this Mortgage unless Lender relzases Borrower in writing.

- 1f Lender. on the basis of any information nbtained rcgardmg th:e/transferee, reasonably dctcrmm-s that Lender's
security may be impaired. or that there is an unacceptable likelthood f a breach of any covenant or agree:
ment in this Mortgage, or if the required information is not submitted, Leader may declare ail of the sums secured by
this Morigage o be immediately duc and payable. If Lender exercises sucn ortion to accelcrate, Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hereef. Such nuice shall provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Barrowcr piay pay the sums declarea due. IF
Borrower fails to pay such sums prior fo the expiration of such period. Lender may. vithout further notice or desnand
on Borrower. invoke any remedics permitted by paragraph | 7 her=of.

NON-UNIFORM COVENANTS Borrower and Lender further covenan! and agree as follows:

7. Acceleration; Remedies. Except as provided In paragraph 16 hereof, upen Borre wer',

* mant or agreement of Borrower In this Morigage, ncluding the covenants to pay when due »niiy 2o secured by this
Meortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 lsie-eof specilying: {1}
the breach; (2} the aciien required 1o cure such breach; (3) a date, nat less than 10 days from the date Ure hotice Is malied

" so Borrower, by which such hreach must be cured; and (4) that [allure (0 cure such breach on or before b0 dnte specified
in the notice may resalt In accelerntion of the sums cecured by thls Morigage, foreclosure by judicial proceeding, and
sals of the Property. The notice shall further Inform Borrower of the right to reinstate after acceleration and the right to
nssert in the foreclosure proceeding the nonexistence of & defuult or any other defense of Borrower (o acceleration and
ferecicsure. If the breach is not cured on or before the date speciflied In the notice, Lender, at Lender’s aption, may
deciare all of the sems secured by Lthis Mortgage io be immediaiely dae and parabie without further demand and may
foreciose this Morigage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenies of
fereciosure, including. bul not limited 1o, reasenable aitomeys’ fees and costs of documeniary erldence, abstracts and
title reports.

18. Borvower's Right to Reinstate. Notwithstanding Lender’s acceleration ot the sums secured by this Morigage
due to Borrower's breach. Borrower shall have the right (o have any procecdings begun by Lender to enforce this Mort.
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage it: ta) Borrower pays Lender afl sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Morgage: {c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agrecements of Borrower contained in this Mortgage. and in
enforcing Lender’s remedies as provided in paragraph 17 hereol. including, but pot limited to, reasonable attarneys’
fees: and {d) Borrower takes such action as Lender may reasonably require (o assure that the lien of this Mortgage.
Lender's interest in the Propenty 2nd Borrewer's obligation 1o pay the sums secured by this Muorigage shall continue
unimpaired. Upon such payment and cure by Borrower. this Mortgage and the obligations secured hereby shadl remain
- im felt force and effect az if no acceleration had occurred.

19. Anignment of Rents: Appointment of Recelver. As additinnal security hereunder. Borrower hereby assigns to
Lender the rents of the Property. provided that Bomrower shall, prior to acceleration under paragraph 17 hereof or
sbandonment of the Property. have the right to collect and rctain such renis as they breome duc and pasable.

breach of any care-
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DUE-ON-FRANSFER RIDFR

Notice: This ridir ndds a provision to the Security Instrument allowiag the Lender o require repaymest of the MNote b full
upom transfer of the property.

This Duc-On-Tranifer Rider 13 made 1this P day of . ) . 19 , and n
incarporated into and shall be deemned 10 anend and suppkmcm the Morizage, [eed orTruci or Decd 10 Secure DebtA (the “Security

Instrument™) of the same date given by the undersigned {the *Borrower™) (o secure Borromer's Note to
Troge ragiee biefn 6 e fay T e e e - (the "Lender™}

e A

of the samic dute {the " MSote™) and covering the property described in the Security Instrument and located at

SIPE AR N FIPOUE Ao A TRt A EP S A PR

{Pioperty Address)

AMESPED Covis vt In addition 10 the canvenants and agreements made in the Security [nstrument. Borrower and Lender fur-
ther covenani and agree 7 foluow s

ALTRANSFER OF THE PROFAKTY ORA BESEFICEAL INTEREST IN BORROWER
Untform Covenant 16 6f the Secunty (earument i3 amended 10 read as folloms

6. Iransfer of the Property or 2 Beneficia’ e rrest in Borremeer. (Tall or any pari of the Propertly of anintercst therern s s0kd or transietred
by Borrower (or if 2 benehoal interest in Borcrases 1y sok! or transfersed and Borrowes 1 not a natural person or persons bul is a corpo-
rauon. parinership. trusi or other iegal entty ) weth oot Lender's prior wrisicn consent. excluding (a) the crcation of a ben or encumbrance
subordinate to this Securuy Instrument which does not relate 10 a transfer of fights of cocupancy in the propecty, (b) the creation of a put-
chase money secur:ty interes: for houschold apolianc s, ‘o) a trander by devise, descent or by opcration of law upon Whe death of a joint
tenant or {d) the grant of any kaschold interest of threv s cos o fess not conlaning an apton to puschase, Lender may, at Leodet’s option,
dectare all the sums sexured by this Secunty Instrument o/ umuned:atch doe arxd payable.

I Lender exernises such opuion 10 accelerate. Lender shall miil Borsower notice of acceleration 1n accordance with paragraph 12 hereof.
Such notice shall provide a period af not less tian 30 day s from Lhe dite the notice 1s mailed within which Borrower may pay the sums
declarsd due if Borrower fnls o pay such sums prior to the exprratioraf such period. [ender may, without further notice of demand on
Borrower. imvoke any remedies permatied by garsgraph 17 hereok.

Lender may consent 1o 4 side aor transfer 3f (D) Botiosmer causes 10 e subniiesto Lemder infor masion requiced by Lender to evaluate the
transferce as il a new loan were being made to the trunsferee: {23 Lender reasons G determincs that Lender's secunity wall pot be impaired
and that the risk of a breach of ans cosenant o agreement sn this Secusity Instrulne 11 1s acevptable; (3 interest will be payable on the sums
secured by this Sevunity Instrument at a rate acceptable to [ enden (4) changes oo ke teims of the Note and this Secunty Instrument re-
quired by Lender are made. including. for example. perodic adjustmentin the interest (ate. @ differcnt inal payment date for the loan, and
additon of unpaid interest to principsi; and (5) the tramyferee signs an assumption agree el 1hal 1s acceplabic 10 Lender and that obli-
gHes the transferee 1o keep aif the promises sad agreements made in the Note and in this Scdueny Enstrument. as modified if required by
Lender. To the extent perolicd by appircable biw, Fender alwo may charge a reasonabie foe syva suieiion 1o Lender’s consent 10 any sale

or (ransfer.
Borrower will continue 1o be obhyatcd under the Note and this Secursty Instrument untess Lender relecsos Borrower i writing.
INOWTENESS WL RE O, Bornmer has cecyuted (s Duc-On-Transler Rader
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THIS VARIABIE RATE RIDER s made ths PR day of SEE L BN
and is incorporaled 16to and shall be dectned to amend and suppiement the Morigage (the “Security Instrument”™) of the same dale given
by the underugned (the ~Borrower™) to secuic Botmtt’sl ansumcr Loan and Secunty Agreement 1o

[ et e b [ I N T IS R T N 5

{the ~Lender™) of the same date ithe “Note™) and mwrmuthc property dcu-nhcd in the Secunily Instrument and Jocated ot

[ A A SR I I T S IS S EF S L U s PRI WA

{Property Addness)
The Note contains provisions aliowing for changes in the interest rate whenever the
“index rate” changes, and for annual adjustments to Borrower's payment amount, ad-
justments in the loan term or adjustment to Borrower's final payment amount.

ADGITIONAL COYESANTS.
In addition to the ¢rehants and agreements mude i the Security Instrument, Borrower and Lender further covenant and agree as

folkms:

CHANGES IN PAYMEX LV SCTIEDULE DUE TO INTERFST RATE CHANGES.
The Nuie provides for an inivabaanual mnterest rate of HEE I e, ankd also provides for changes in the interest rate

and payment scheduke as filkom s

Borrower’s rate will be a vaniabic annustote of At %in excess of the highest US. Prime Rate published daily in

the Wall Street Journal under “Moncy Ratss™ t-¢ “index ratz™). If the index becomes unavailable, Lender will select. to the extent pee-
mittex] by applicabie Lrws and regulations. sorric other interest rate index that is comparablke (o the index and wiil notify Borrower of the

vhange. Lender will recalcuiate and reset the annul intrest raie cach business day fewciudes Satunday, Sunday and kegal holidxys). 1o re-
perentage points to the index in effect

fect changes in the index rate. To figure the Annual Pepoentage Raie, Lenderadds -3 . 5
the previous business day. Lender will chaner the Annua) Prreentage Rate on the first business day (exciudes Satunday, Sunday and kegal

holidays) following the day that tke index change is publidnad. The interest rate will never be more ihan oS % per year or less
than 900 per year. The interest rate in effect on the date 120252 hefore the final payvment is due will be the rate L.ender charges after that
date.
[ . ] Borrower’s monthiy payment wili change annually on each ann: ersary date of the first payment due date. [Lender wili dztermine
the amount of the menthl: paviment that woukd be larpe cnough toweray the unpaid principal balance of the Note plus interest on that
amount in full by the final payment due date, Lender wilt gise 1o Bornnranotice of any changes in the monthly payment at keast 25 days
(hut no more than 1201 dass) bejore the date when the change becomes effcluv s, Lender will use the interest rale in effect on the date shown
in the e of ms ment change (refeered to bekmw) o make this calculation. £tk Mote has not been paid in fuil by
FERS ERE . Borrower will pxay the remaining unpaid o acipal and accrued iniersst i full on that daie.
] Borrower wnll continue W make regular monthly gy ments unti] the unpais-orincnal and interest due under the Mote have been
paid in full. Interest rate ircreases may extend the original payment schedule. If the Notl has not been padd in full by
. Borrower witl pay the remasning enpaid prindyal and accried interest in full on that date.
[ ] Borrower’s final payment wall be adjusted so that the unpaid principal and interest doriunder the Noie wili be pakd in fall.
NOTICE.
Lender wiil give 10 Borrower a notice at keast onee cach year during which an interest rate adjuzment is implemented without an ac-
compxinying changs in the amouns of the monthly payment The notice will include the current and oriorinterest rates, a statement of the
ioan balance and other information required by law and useful to Borrower.

LIOAN CHARGES.
If the Joan secured by the Security Instrument is subject 1o a law which sets maximum loan charges. and that Jaw: is inally interpreted

30 that the interest or other loan charges coliected or 1o be collected in connection with the loan exceed permitied im s, then: (1) any such
loan charge shall be reduced by the amount necessary (e feduce the charge 1o the permitted limit: and (2 any sums alreaty coilected from
Borrower which exceeded permitted limits wilt be refunded 10 Borrower, Lender may choose to make this refund b reducing the prin-
cipal owed under the Noic or by miaking a direct payment (o Borrower If a refund raduces prinapal, the reduction will by i ited as a par-
tial prepayment under the Note.

LEGISLATION.
If. after the date hereof, enactment or expiration of appliceble laws have the cffect either of rendering the provisions of the Note, the

Sccurity Instrument or this Variable Rate Rider (other than this paragraph) unenforceable acoording o thetr terms, or all or any partof
the sums secured hereby uncollectable, as otherwise provided in the Security [nstrument and this Vanabic Raie Rider, or of diminishing
the value of Lender’s security. then Lender, at Lender's option, may declare all sums secured by the Security Instrument to be immediatety

due and payabie.

IN WITNESS WHEREOY, Borrower has cxecuted this Variable Rate Rider.

JZ/J“/ 091.94\ Z (Seal)

P - , - Bostower

LI iy /

AS* n.’:‘:.'f‘l"'-“_'?r Financial ' /4//4’;\_, /2 //}C/ i —— e (Seal)
et N . LI (58 ] |l N - Borrower

(Seal)
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