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MORTGAGE

THIS MORTGAGE "Security Inttrumant’} is grven on . April
Trve mostgagor is ... .. WILLIAM F. POLK AND SANDAA L. POLK, HIS WIFE

which s orgn'\-zcd vt &=izh g L nder the Jaar: o! THE STATE OF lLL'NOIS ... ANG whosa adOress i4 .,

LA24 COMMONS DR:YT BOLINGBROOK. I 60440 .

Borrower owea Lendar the crincipsl ssanf .. ‘One Hundred Five Thousand and no/100.. B

. Dottars (u s s 105 900 00

T?'rs debt s evidencad b',v Bofrower’'s nof A Lated tha same data as this Sacurity instrument {'Paore ! which provides for mcn!.h!y parrnenls with
the fulf deabt, if nat pard rarlier. due and payatris on 05/0‘/24 . Thiz Secunty instrument sacu’es 1o

Lendsr (a} the repayment of the deht evidencaz b, tho Note with infergst, and all renewats, extensions and modificanons cl the Hote. (D) the
payment ot all other sums, with interest, advancud undos paragraph 710 protsct the security of thus Sucutity instrument, and (¢} the peformance
ot Borrower's covenants and agreements under this Saculity instrumaent ard the Note  For this puipose. Sarrower does heteby mortpage. grant

and vornvey ta Lander tha tollowang describied properyiodasd in .. COOK ... County. Binoss
LOT 16 JN GAS!IOR'S SUBDIVISION IN THLE » CRTH 1/2 OF THE NORTHEAST 1/4 OF THE
NCRTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SZCTION 16, TOWNSHIP 38 NORTH, RANGE 13

EAST OF THE THIRD PRINCIPAL MERIDIAN, IF COOK COUNTY, ILLINOIS.

DEPT-01 RECGRDING $33.50

TO000  TRAK 7252 04/21/94 10:41:00

$3£37 L - RETST7S
OO COUMTY RECORDER

TAX IDENTIFICATION NUMBER:  19-18-317-013

which has the address of ... .5904 SOUTH NEWC{!§II.1.E AVENUVE . . .. ... .CHICAGO

Bincis .. ("Pioperty Address”).

TOGETHER WITH al! the improvements now Gt hareatier erectea on the property, and all easements, appurienancs, and fixtutes Now
o hereatter a part of the proparty Al reglacements and additions shall alto be covered by this Secunty instumant. Ali of the foregeing
is referred 1o in thiz Security nstrument as the "Property -

BORROWER COVERANTS that Borrows: is lawtully sessed of the astate heraby conveyed and has the nght to morigage. grant and
corraey the Property and that the Froperty is unsncumbersd, asceot (o1 encumbrances of recard Borromer warrants and will detond Gonerally

the titte to the Property against ail claims and dermands. subject o any sncumbrrances of recons
THIS SECURITY INSTRUMENT combinegs unitorm covenants for nat:onal use and ron-untform covenants with iimited vazriations by
jurisdiction to constitute a urdform secutity instrument covering real property.
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UNIFCRM COVEMANTS  8arrower and iLandar covenant and agroe as lollows:
1. Payment of Principal and Interest; Prepayment and Lale Charges. Sotrower shall promptly pay when due the
principal of anc intareat on the debt evidenced by the Note ana any prepayment und late charges due under the Nots.
2. Funds tor Taxes and Insurance. Subject In applicakda law of to i written waiver by Lender. Borrowo: shall pay to Lander on
the da, monthly paymants are dus undar the Noto, untl tha Neta i paid in tull, 3 gurn {"Funds’) ot {n} yearly taxes and aszessmants which ' |
may attain priovity over this Sacunty Instrumant as a len oa the Proparty, (b} yearly leasehold payrents of ground rents on the Property,
il any; (¢} yearly harard cr property inturance premiums, {d) yearly lood insurance pramiums. if any; (a) ysarlly mortgage insurance
premiuma, if any; and {f} any eums payabie by BarrGwer (o Lender. in accordance with 1he provisions of paragraph 8, in lieu of the paymenl
of mongag@e insurance premiums. Thase itams are called "Escrow ftarns * Lander rnay. at any time, coflect and hold Funds in an amount
not to excaed the maximum amount a lender for a fedaraily related mortgage loan may requite tor Botrower s gsciow account undet the
lecetal Real Extate Settlemant Procadures Act ol 1974 as ammended from time to tme, 12U SC 5250 Bat seq. 'RESPA’), unisss anciher
s ihat agphies to the Funds s#t3 a lesser amount. if eo, Lender may. at any tme. coliect and hold Funda in an amount nol 10 excesd
the lesser amoynt. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimaltes of expanditures
of futyra Escrow tams or atherwise i accerdance with applficable faw

The Funds shall be held in an institubon whose deposits are insured by a federal agency. instrumentality. or eatity (including Lander,

it Lender is such an institutian) or in any Federal Home Loan Bank Lender shali apply the Funds to pay the Escrow items. Lender

may nat charge Bocfower tor holding and applying the Funds annually analyzing the es<cow account, of veritying the Escrow ftems, unless
Lender pays Borrower intarest on the Funds and apphcable law permits Lender to make such a chargoe. Howaver, Lender may
taquire Borrower to pa:’ a.cne-time charge for 2n independent real estale tax reporting service usod by Lander in connection witin this loan.
uniess applicable lavs piniides otherwise. Unless an agraement is made or applicable law requires interest to be paid, Lender shall not
be required to pzy Barroy er any interest or mainings 6n the Funds. Bortower and Lender may agfee in whting. however, thal intersst shalt
be paid an the Funas. Lenier ;hall give to Boriower, without charge. an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose tor ahizh aach deb:t to the Funas was made. Tho Funds are pledged as additionas security lor ali sums
secured Dy this Secunty Instrurner,

i the Funds hald by Lander sxceinl the amiounts garmtiad 15 bo helid by appixable taw, Landar chall account to Boticrntrt 1060

tha eacess Funds in accordance with the re quiremaents of applicabile law  If the amount of the Funds heid by Lender al any time i not

sufficient t pay the EsCrow ems whean 9:%. Lender may 20 nouty Eotrower in writing, ard. in such case Botrower shall pay to tender

the &mount necessary 10 make up the daficien’y | Borrower shall make up ths deficiancy in no mote than twebve monthly payments,
at Lender’'s sole discretion.
Upan paymentin full of all surms sacured by this Socurity Instrument, Lender shall promptly refund to Borcower any Funds held oy
Lander. ¥, under paragraph 21, Lender shalt acquire ir sel. the Property, Lender. pricr 1o the acquisilion of sale of the Property. shall
apply any Funds haid by Lender at the me of acquisibGn Of 2ale as a credit agamnst the sums secured by this Secunty instrument
3. Application of Fayments. Unless applicaiis in provides otherwrse, alt payments received by Lender under paragraphs | and 2
shali be appiied: first, ‘o any prepayment charges dus unde! ths Mote. second. to amounls payable under paragraph 2, third, fo intares!

due; fourth, ta principal due: and last, to any late charges due uinid 2r the Note

4. Charges; Liens. Borrower shali pay ail taxes. assessmer s, Charges. fines and impositions altfibutablé 10 the Property which may
attain priofity over this Security Instrurment. and leaseho!d payments o Ground rsnts if any. Borrower shall pay these cbligations in tho
manner provided in paragrapgh 2. o7 1f not paid in that mannrer, Borrower $1all Day them on time direcily to the person owed payment
Basrawer shall promptly durnssh to Lander all notices of amcunts to be pa:d urderttus paragraph. if Borrowet makes thesa
payments directly, Borrcwer shall promptly furnish 1o Lender receipts evidenc:rg "as payments

Borrower shall prompily discharge any lién which has prionty over this Securly faxirument uniess Borrower. (a) agrees in wiiting
to the paymaent of tha obligaton secured Dy the hen v a manner acceptable 1o Lenoyr. [bh.contests in goad farth the lien by, of datands
agarnst entorcament of the fien in. legal proceedings which in the Lender’'s opinion operate loorevent the enforcement cf the hen. or (¢}
secures 'rom the holder of the han an agreement satisfactory (o Lender subordinating the ki 'n to hus Security Instrument. H
Lender deterrmines Lthat any pars of the Property is subject to a lien which may attain prionty grerih:s Secunty Instrurnent, Lencer may
Qive Borrower a not:ce identbang the lien. Borrower thali satisfy the han or take one or mode of 1B actions set forth abGve within 10
days of the giving of nolice

5. Hazard or Property [nsurance. Borrows: shall kesp the improvemants now oa:stng O hereatter srected on the Property
insured against ioss by fize, hazrargs included within the term “extended coverage’ and any othar hazards, :nzheding floods or tiooding, 1or
which Lander requires insyrance This insurance shall be maintained in the amounts and far the periods thol Lenstat requires.
The insurance carrier orondmng the insurance shall ba chossn by Borrower subject 10 Lender’s approval wiiich liall not be unreasonably
withnetd if Borrower fails to ma:ntan coverage described above, Lende: may, at Lender’s option, olitain coverage s p.oisct Lender's
rights in the Proparty in accordance with paragraph 7

Al insurarce policies and renenals shall be acceptabie to Lender and shall include a standarc mortgage clause. Cedvr shall have
the right to hold the poirt.es and tenewals if Lender requires. Borrower shail promptly give G Lencer all recespls of pad preruims and
renewal notices, In the event of (0ss. Barrower shait give prompt notice o the insurance career and Lender. Lender may mas= proot

of loss if ot mada prom oty oy Barrower.
Unless Landar and Borrower otherwise agres in wiriting. insurance procseds shali be appiied 10 restoratron of repasr of the Property

S/SLSEYE

damraged, if the restoration or repaus is economically teasible and Londer's securily is not lessened. H the restoraton Of fepaif is rot
economically feasible or Lender's sacunty wouid be iessened, the insurance proceeds shail be appled 1o the surns secured by this
Secufity nstumant. whetner or not then due, with any excess pad to Bormower  f Botrower abandons the Property, or does not answe:
within 30 days a notice from Lender that the mmsurance carre: has offered to settie a claim. then Lendar may collect the :nsuranca .
proceerds. Lender may use the proceeds 13 repair Of restore the Froperty of 10 pay surmns secured by this Securrty insttument. whether of -

not ther: due. The 30-day penod w:ll begin when the notice is given.
Unless Lander and Borrower otnarwise agree in woiling. &ny appl:caton of proceeds 10 principal shall not extsnd or postpone the due Jate

of the rmonthiy payments referred 10 in paragraphs 1 and 2 of changs the amount of the payments 1 under paragraph 21 the Froperty ic
acquired by Lander, Borrower 's right to any insurance potcies and proceads resuiting from damage 1o the Property p1ios to the acquisitron
shail pass to Lender 10 the extent of the sums sacured by ths Secunity Instrument immediately prio/ 1o the acquisition
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8. Cccupancy, Preservation, Maintenance and Protection of the Property: Borrower’s Loan Application;
Lopsehoids. Borowsr shall occupy. ostablish. and use tie Property as Borrowser's phincipat residence wilhin sixty days after the execution of
this Security Instrument and sha'l continue to cccupy the Property as Borowet's principa residance for at least one year after the date of
occupancy, unless Lencer otherwsa agreas in writing. which consant shall not bs unreasonably withheid, or unless extenuating circumstances
sxist which are bayond Borrower's control. Borrower shall not destroy. damage or inpaif the Property. atiaw the Property 1o deteriorate, or
commit waste on the Property. Barrowar shall he in dafault f any forfeiture action or proceeding. whether civi of criminal, iz Degun that in
Lender's good faith judgmant could rasult in forferture of the Proparty of otherwise matarially impaif the lien created by this Secunty Instiument
or Lender's security intsrest. Borrowet may cure such a default and reinstate. as provided in paragraph 18, by causing tha aclion or proceeding
ta be dizmissed with a ruiing 1nat. in Lender's good laith determination. pisciudas lorfedute of the Borrower's interest in ine Froperty or other
rmaterias impairmant of tha lian created by this Sacunty lnstiurnent or Lendar's sacurnty intarest Botrgwer shall alsc ba in default it Borcows?,
during the loan application process. gave materialty false crinsccurate information ps statements to Lander [or failed 1o provide Lenders with any
material information} in connaction with the loan evidanced by the Note. including, but not lirnited to, represertations concerning Bovrower's
occuparcy of the Property as a principal tesidence it this Security Instrument is on a laasahcld, Borrowar shall comply with all the provisiony
ol the 1eaze M Barrower scquires tes title 1o the Pioperty, the teasehoid and the fes title thali not rerpe uniass Lender agrass 1o the meiget in

veiiting.
7. Protection of Lender'a Rights in the Property. i Bonower fails to paclorm the covenants and agreements contained in

this Security instrument, or there is a legal proceeqing that may significantly atfect tendet's rights in the Preperty {such as a procesding in
bankruptcy. grabate, Far condemnanon of lorfeitute of to anfoice laws of regulations), then Lendar may do and pay for whatlave! is necsstary (o
protect the value ot L e 7 roperty and Lender’s nghts in the Propefty Lendet’'s actians may include paying any sums secured by a hen which has
priofity over this Security :astrument. apgearing in couii. payng reasonable attorney:’ fees ang entoting on the Property 10 make repairs

Aithough L ander may taks action under this paragraph 7. Landar Jdoes not have to dn 20,

Any amounts disburiid Ly Lendzr under this pazagraph 7 shall become additicnal debt of Sorrower 3ecured by this Security Instrument.
Untess Borrowar ano Lendc. on/e-‘o cther terms of paymant. these amounts shall bear intesest from the daie of disbursament at the Note rate
and shall be payable, with intarest, .pan ngtice Iram Lender to Borrower requesting payment.

8. Mortgage Insurance. K lander requirad mortgage incurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the prémisms required to rmaiatain the morigaga 1isurancs in effect. If. fo! any reason, the mortgage irsurance
caverage rrquired by Lander lapsas ov Caasss to he mn aftact. Barrowast thail pay the premiums sequured 1o obtain Coverage substantially
equivaient to the mortgage insurance previosly in ~Hect. at a cast substantially arpuivalent 10 iha cost to Gorrower of the morngage insurance
previousty in eHect. from an alternate mortgage i surer approved by Lendes. i substantially equivalent morigage insurance cuvetage is not
available. Borrower shall pay lo Lender each menth 7 suny equal 1o one-tweilth of the yearly mortgage insurance preriium being paid by Botrowsr
when the insurance coverage lapsed or coased 10 be in eftect. Lender will accept. use and retain these payments as a loss reserve in liau of
mortgaga insarance. Loss reserve paymenis may no io: get bo required, at the optian of Lender if mortgage insurance coverage (in the
amount and for the period that Lender requites} provided by an insurer approved by Lerder again becomes avaitable and is ebtainad. Borrower
sheil pay the premiums requirad 1o maittain morlgage insuraics in effact. of 10 provide a lose resans, until the requirement for mortgago
insurance encls in accardance with any whtten agtesmant batwe n Boriower and Lender or applicable law.

9. Inspection. Lender cr its agent may make feasanable (ntrie: upcn and inspections of the Property Lender shail give Botrowsr
notice at the time of or priof to an inspection specifying reasonable cav=e “Cs the inspection.

10. Condemnation. The proceeds of any award or claim for dariages. direct or consequential, in connecton with any condemnation
o¢ other taking of any part of the Prapeity. or fof conveyance in lieu of cande mnition. are hereoy assigned and shail be paid to Lender.

In the event of a tatal talung of the Property, the proceeads shasi be apphocd (o 118 sums secured by this Secudity insitumient. whether or
not then dua, with any excass paid to Borrower. In the evant of a partial 1aking of in7 Propetty in which the fair market value of the
Property immediately belore the taking i3 equal to or greater than the amount of the surrs secured by this Securty Instrumant immediately
before the taking, unless Borrower and Lender ctherwise agree in ‘anling, the sums securec oy 'his Security Instrumant shal! pe reduced
by the armcunt of the proceeds muttiplied by the following fraction: (a) the total ameunt of |he sur's secured immediately before the taking,
divided by (b} the fair market vaiue of the Praperty immediataly befors the :aking. Any balance 's-al be paid to Borrower. in the event
of a partial taking ot the Property in wiich the fair market value of the Propeity immaediately befcre Lie taking 1s less than the amount
of the sums securad immadiatsly bafare the taking, unless Boattower and Lander olharwish agree (n wn'.ng of untess applicable !aw othémwite
provides. the proceeds shall be apphed to the sums secured by this Secunty instiumen? whethar of nGt ha surrs are then due.

it tha Froparty it abandoned by Borrownr, or i after notica by Lander ta Borrowe! that the condernnos o.fers ta make an awara of seitia a
claim for damages, Borrower fails to reapond to Lender within 3G days after the dals the nolce s givon, Lende! i authonzed tu collect
and apply the proceeds. at its option. either ta restoraton or repair of the Property or to the sums sacured by this Sec urity instrument,
whather or not then Jue

Unless Lender and Borrowe: otherwise agrae in whiling. any appt<caucn of proceeds 1o principal shall net extend of ostpany the due date
of the monthiy payments retarred to in paragraphs 1 and 2 or change the amaunt of such payments

11. Borrower Mot Released; Forbearance By Lender Not a Walver. Extensicn of the bme for payrie i Cr modification
of amortization of the sums secured by this Sacurity Insttument granted by Lendet 10 any successor sn intarest nf Borrower st.all not operato
12 releasa the liabitity of the odginal Borrower of Borrower's successors in interest. L ander shalt nut ba tequited 10 Zomimence prosaedings
2gainst any suCCessor in interest or refuse to axtend tme for cayment of otherwise modify armortization of the sums secuted by this Securnty
Instrumant by feason of any demand made by the original Bofrowsar or Borrower’s successors in interest. Any forbearance by Lender in
exercising any right of remedy shall not be a warser of or preciude the exercise of any tight or ramedy.

12. Succassors and Assigns Bound; Joint and Several Liability; Co-signess. The covenants and agreernents of this
Security lnstrument shall o:nd and banofit the succescors and astigns of Lendar and Borrower, subject to the prowisions 6l paragraph 17,
Borrowet's covenants and agreements shail be joint and saveral Any Borrowei who co-signs this Secufity istrument but does not execute
tne Note: (a) is co-signing this Security Instvument only to mortgage. grant and convey that Bortower's interest n the Property under
the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Secunty lnstrument: and
() agrees that Lender and any other Borrower may agree to extend, modity. lorbear Of make any accommodatiens with regard to the terms

G/SLSEVE

of this Security nstrument or the féotn wittiout that orrower s consent
13. Loan Charges. If the loan secured by this Security Instrumant 13 subjact 10 a 1. which 5615 maximum loan charges. and that
law is inaliy irterpietad 10 that the interest or ather loan chazges coliected or 10 be collected in connecbon with the loan exceerd ths permitted
limits, then: [a} any such loan charge shall be reduced by tha amoun! necessary 10 reduce the chasge ic the permutted fimit, and ) any sums
ready collacted from Borrower which exceeded permutled lirmits will be refunded to Bortower. Lendar may chocse 1o make this refund by
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reduoing the prnc:pal owed under the Note of by making a direct payment 10 Borrower i a rétund reduces pnncipai. the reduction will be
Hgated as a partial prepayment without any prepayment charge under the Note

14. Notices. Any nouce to Borrower provided 190 in this Secufity instrument shail be Given by delet.ng it or by rnahing A by fust ciass
ma: uniess anplicable law rrquires use of anather method  The notice shal! be dwectad tu the Property Artdiess of any otfver addross
Bowrower dasignztas by notica to Lenasr  Any notce (0 Lender shail be grven by st dass mai 1 Lendar’s address stated herein 6f any othos
address Lender deugnates Dy notica to Burfoner. Any not.ce prowvded for in this Secutity inslzurment shali be deemed to have besn gren to
Bortower or Landaer when given as provided in this paragraph

15. Governing Law; Severabilily. Tnis Secunty instrurmant shali bs governed by 'ederal law und tha law of ths jurisdicborn in
wiiich the Property is iocated . In the &sent that any provision of clause of this Secunty instrument or the Note conflicts with apphicable
larwe, suCh Conflict ahall not aect other provis-ons of this Sacurty Instrument or the Note which can be grren stfect wathou! the conflicting
proviuon  To this end the provisions of this Secunty inslrument and the a’e ara declared 1o b teverable

18. Borrower's COpPY. Bortowsr shall ba grven one conformed copy of the Note and of this Security nstrument

17. Transier of the Property or a Beneficial Interest in Borrawer. i ai or any part oi the Property of any interestin
itis snkd or transterred (or if a baneficial interest ir Borrower 15 301E of transferred and Borrower 3 rof a natural person) without Lender’s
Drige writtan consent, Lender may. al its option. requira immediate payment in 1ufl of all sums secured Dy this Secunity Instrument. However,
this option shall not be exercised by Landar if axercise is prehibited by lsderai (aw as of the date of this Secuinty instrument

# Lencer a«ercites this option, Lender shall gree Borrower notce of accaleration  The notice shall pronade a penod of not fecs than 30
day from the date the notice i3 delivered of Maiied mihin which Borroaer must pay ail sums secuted by this Secunly Inttrumnent it
Boriower fals 1o pay Yare sums prof to the expiration of this penad. Lander may :nvoke any remedies parmifted by this Secutity Instiumenl
without further notice ovemand on Borower.

18. Borrower's riiaht to Reinstate. !t Borrower meets cestain condihons. Berrower shall have the nght 1o have snfcroement ol
thiz Sacurity insrrumant dilcor inued at any time prior to the earkier ot {a) 5 dayt {of such other periad as applicable law may specty for
reinstaterment) belore sale of Via b roperty pursuant 1o any power of sala contained in this Secunty Instrument: or {b) entry of a judgment
antorcing this Secutity Instrument’ Thuse condilions ars that Borrower: (1) pays Lender all sums which then would be dus under this Sacurity
instn:ment and the Nata as if no aucel iation had occurred, 1h) cuies any default of any other Covenants or agreements. (C; Pays ail eXpENses
incurred in enforcing this Secunty \nsiruinent, including. but not hmited to, reasanabie anoneys’ fees. and {d) takes cuch acticn as Lender
may reasonably require 1o assure that ihe Bin of this Security instrument, Lender's iights in the Property and Batrower’s cbiigation 10 pay
the sum3 sacured by this Secunty Instrumaent s'iall contrnue unchangad Upon reinstalement by Bonewes, this Security insiiument and the
obligations secured hersby sha!l remain fuily Lfir1 e as il no acceleration had occurred. However, this nght to reinstate shatt not apply in
tha case o! accelaraton under saragraph 17,

19. Sale of Note; Change of Loan Sa vicer. The Note or a partisl intorest i the Mota {loggather wih this Secunty instrument)
fmay be 10k) one or more tmas without prics Natica 10 Uurower A sale may fesultin a change in the entity (known as the Loan Servicer)
th.at coliects monthly paymaents cue undes the Nota and this Sogurity instrument. There alsd may be one or more changes of the Loan Servicer
untelated to a saie of the Note i there is a cnange of the Loun Tersicer, Borrower wili ba given wrilten notice of the change in accordance
with paragraph 14 above and applizable law. Tha nctice will stale the name and address of the naw Loan Servicer and the address to which
payments should be made. The nolice wit also contain any cthers nlo/ navon required by applicable law.

20. Hazardous Substances. Borrower shall not cause or oermit the presenca, use, disposal. storage, or releass of any Hazardous
Substances on or in the Property  Barrower shall not de, nor allow anyene els) to do, anything aifecting the Property that i1 violation of

any Emdronmental Law. The preceding two sentences shal! not apply tc the plessnce, use, of storage on the Proparty of small quantities o?
Hazardous Substances that are generally iecognized to be apprepriale to notmit rssidential uses and 1o maintenanca of the Property.
Botrower shall promplly give Lander written notice of any investigation, claim.‘dr.nand, lawsuit or other action by any governmental of
ragulatory agency or private party invoiving the Froperty and any Hazardous Substai ce or Enviranmental Law of which Borzowers has actual
wnowledge. H Borrower learns, or is notfied by any governmental or regulatory avlhiiicy, that ~ay remcval or gthet remediation of any
Hazardous Substance atfecting the Property 1s necessary. Borrewer shall promptly take all r acescary remedial Actions in accardance with

Ervaronmental Law
As used in this paragraph 20, “Hazardous Substances” are those substances defined as ten'c ar hazardous substances by Ervironmental

Law and the following substances: gasoline, kerosene. other lammable or toxic peiroleum products, loxi” pesticides ard herbicides, volatia
sotvents, materials <ontaining asbestos or tormaldehyde. and radivactive malenals. As used in this pa‘a jrapa 20, "Environmental Law™ meuns
taderal 1aws and taws of the jurisdiction where the Property is locatsrd that relate to health. salety or environmardal protection.

NON-UMIFORM COVENANTS. Boarrower and Lender lurther covenant and agrese as follows

21. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleraion following
Borrower's breach of any covenant or agreement in this Security Instrument (but not pnoricacceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specily: (¢) *ar default;
(b) the action required to cure the default; (c) a date, not less than 30 days from the dale the riciive
is given to Borrower, by which the default must be cured; and (d) that failure to cure the defaul-or or
before the date specified in the notice may resull in acceleration of the sums secured by this Secunty
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shal! further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. | the
defautt is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be eniitied to collect all expenses
incurred ip pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attornays’ fees and costs of title evidence.

22. flelease. Upon payment of all sums secured by this Security Instrument, Lender shall retease this Secuaty Instrument withowl
charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrowar waives al right of homestead exsmption in the Property.

L5ED6
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24. Riders to this Security Instrument, # one or more r:ders are maecuted by Barrower and (ecorded togethes etk this
Security instrument, the covenants ard agreaments of ¢ach such 1:0qs shail be incorporated nto and thall ameng end suppiement the covenants
agraements of this Secunty instrumant as it the ndet!s) wers 2 part of this Secuaty instrument [Crheck appiicable baxles})

2 X l Adypustakle Pate Ridar D Conrdomnivm Rder l ! 1.4 Farrmaly Fager
D Planned Unit Development Rder I. | Braverily Paymant Rger

[:] Graduated Paymaeant Redet
i ] Rate improvement Peder I___] Second Hame Pedat

D Balcon Pider
D CRhat(s) [spec:ty]

SHAMNING BELOYY. Borrawer ac<epnts and agiaes {0 the terms and covenants conmainad mn this Secunty nstrument and in any ndes(s)
avecuted by Borrowdr ard recordad with it

Witrasscs: .
/ s o 7 14{,
yd v

wILLFAM F. POLK " Gotrowes
Social 701”(7 MHumbesr ... - 319-96-2734 .
NN oY S /DAﬂ rx > (Sexi
SANDRA L. POLK -Bortower
Sotal Setutdy Number . L 352-34-0725 . . .. ..
. (Seaf)
-BeAtower
Soc:al Secunty Mumber . e
it ]
-BOIrower
SOcial Security NUMDBE .. .o it iie ettt niree coertemt s e o
[Space Below This Line Fo’ Acknowledgment)
S
STATE OF ILLUINOIS, CD - R Coraty §s.
1. ra Pubsfic i d { ] d ,
\‘r f,\& L’ n &1 (C“lwd .alicary e in and for sas r.ﬁ-unz)m stalo
do hareby certify that w.”'oﬁ\ﬁ %'K Qnd l(),«drc, ya rolK
. perschally kndwn 19 ma 10 be the tame perscnis) -hose name(s}
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that *(P~1 signed
and daliverad the said instrument as % ' / freo and vGluntary acl. for the uses and pu Sos %8 thetain set <L
e
forth. &n
Y, . i 3
Given undar my nand and officiai seal. the I 4 / day of %)f ' " / ? C’ X &
3
My Commission axpires.
e i -
28 o 7 A
f [i,:,fz ’p.:(‘j Notary Pubiic

This insttumaent pazed b .
p,:'.nou;e::.“st :Jdcrts EAN K

DEBRA A. ZAVORKA e
har e .

324 COMMONS DRIVE

BOLINGBROOK, IL 60440

; s—. ._’.:o ﬂ?.‘..f,if;
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(1 Yeur Treasury Index - Rute Cisps)

THIS ADIUSTABLE HATIZ RIDER s made thie 11th day of April , 19 94 ,and ia
incorporatest into and shail be deemed to amend and supplement the Maripape, Deed of Trust or Security Deed (the "Seaurity Insru-
ment”) of the same date given by the undersigned (the "Borrower™) to seeure Borrower's Adiustable Raste Note (the "Note®) to

MIDWEST SAVINGS BANK (the “Lcndcer®)

of the samc date and covering the property described in the Security Instrument and located at:

5904 SOUTH NEWCASTLE AVENUE CHICAGO, IL 80838

(For ety Ayros

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BCR-

AROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made i the Sccurity Instrumcnt, Borrower and
Lender further covendnt i d agree as follows:

A.  INTEREST RATE 25D MONTHILY PAYMENT CHANGES
The Notc provides for anirats ] interest rate of 4.500

monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
May , (95 . and on that day

The interest rute I wilh pay may Chiage on the first day of
cvery 12th moeath thereafter. Each date'an which my interest rate conld change is called o "Change Date”,

The Nate provides for changes in the interest rate and the

{B) The Index
Beginmag with the fiest Change Dale, my” interes rale will b baecd onoan Index
United States Treasury securities adjustvd tuaZontant maturity of 1 year, ac made avatable by the Federal Reserve Baard, The

most recent Index figure available @ of the date Lidiss before cack Change Date is called the "Current Endex”.

The *fndex is the weekly average sicld on

If the Index is no fonger available, the Note Holdveaill choose o pew index which is based upon comparable information.  The
Note Holder will gise me notice af this choice.

(¢ Calcutation of Changes

Before cach Change Date, the Note Holder will caleudate (ny niw interest rate by adding Two and Seven Eighths

percemlage poinls (2,875 w2y to the Current Index. The Note Holder wall then round the
result of this addition to the nearest oac-cighth of one pereentage poied Z0.12597). Subject to the imits stated in Scection 3(D) befow,
this roundcd amount will be my new interzst rate until the next Changd D,

The Note Holder will then determine the amount of tie monthly payorcst that weuld be sufiicient 1o repay the unpaid principal
that } am cxpected to owe at the Change Date in fuli on the maturity datd at my new inlerest rate in substantially equal payments.
The result of this calculation will be the new amaunt of my monthly payments

(D) Limits on Intercest Rate Changes

The [nterest Rate § am required to pay @t the fird Chapge Date will not be greatiedhan

4.500 o7, Thereafter, my interest rate will never be increased or Gacdeased on any single Change Date by more
thae two percentage points (U5} from the rate of interest [ have een paying for the grecediag twehe moaths. My inlerest rate

6.500 e or less than

wilf never be greater than 10.560 .
(E} Effective Date of Changes
My new interest rate will become effective on cach Change Date.

1 will pay the amount of Jy nzw monthly payment begin-
ning on the first monthly payment date after the Change Date untit the amount of my sponthly paymeat capiges again.

{(F) Notice of Changes
The Note Holder will detiver or mail to me a notice of any changes in my interesi rate and the amoun of my monthly payment

before the cffective date of any change. The notice will include information requited by law 1o be given to me and abso the title and
telephone number of a person who will answer any questaon may bave regarding this notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWEK
94357575

" Transfer of the Property or o Beaeficial Interest in Borrower. If all or any puart of the Property or any interest in it is sold
ve transferred (or if a beaeficial interest in Borrower is sold or transferred and Borrower i not a natural person) without Lender's
prior written consent, Leader may, a1 it option, require imntediate payment in full of all sums secused by this Sccurity Instrumcent.
However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the date of this Security ipstru-
ment. Lender also shall not exercise this option if: {a) Borrower canses to be submitted 1o Leader information required by Lender to
evaluate the intended transferee as if a new loan were being made to the transferee: and (b) Lendere reasonably determines that
Lender’s security will not be impaired by the loar assumption and that the risk of i breach of any covenant or agreement in this Secu-

Uniform Covenant 17 of the Sceurity Instrument is amended to read as follows:

nity lastrement is acceptable 1o Lepder.,
Y
To the extent permiited by applicable Jaw. Lendes may chasge o reasonable fee ava condition to Lender’s consent (o the loan

asaumption.  Lerder may alsa require the transfeeee o signe an assumion apreemen? tha is acceptable to Lenders and that obligates
the transferee to keep all the promises and agreemeats made in the Note and in this Sccurity Instrument. Borrower will continue to
be obligated under the Note and this Sccurity Instrument unless Lender refeases Borrower in writing. :

MULTISTATE ADJUSTABLE RATE FIDER - ARM 6-2 - Single Famity - Fanmnie

Mae/Freddie Mac Uniform Instrument Forrn 3111 3/8S
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If Lender exercises the option to require immcediate payment in full, Leader shall give Borrower notice of acecleiation, The
notice shall provide a period of not less tian 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums sccured by this Security Instrument. I Borrower fails to pay these sums prior to the cxpiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Barrower accepts and agrees 1o the terms and covenints contained in this Adjustable Rate Rider,

cO e
/../L//A’z-f'— /Z’%[l( {Scal)

BT LA

WILLIAY. POLK .
;/_/(Z,Iuﬁid/ '14 /’ ;‘1(/’{:/ (Seal)

SANDRA L. POLK ,

forqva ayer

{Scal)

Pt

(Seal)

B

94357575

Form 3111 3/85
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