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Loan MNeo: 02351484 Data ID: 66
Borrower: WILSON TIDWELL
L ]

Permancnt Index Number: 15-16-111-013

IS
Prepared by:  Middicherg Riddle & Gianna .7 -

2323 Bryan Sirect
Suite 1600

D, Toxas 75201 94357576

Return to: ACCUBANC MGRTGAGE CORP,
1 EAST 22ND STREET, #600
LOMBARD, ILLINCIS 60148

[3pace Abcve This Line For Recording Datal

MORTGAGE

THIS MO2TGAGE (“Security instrument”™) is given on the 12th day of April, 1994,
The mortgagor is W iSON TIDWELL AND ETHEL TIDWELL , HIS WIFE

(“Borrowcer™).

This Secutity [astrumenm 5 piven 1o AMERICAN SECURITY MORTGAGE, A CORPORATION, which is organized

and existing under the laws of slie State of ILLINOIS, and whose uddress is ONE TIFFANY POINTE, SUITE 210,
BLOOMINGDALE, IL 60108

(*Lender)

Bosrower owes Lender the principal ran of SEVENTY-ONE THOUSAND EIGHT HUNDRED and NO/160--—-Dollars
(U.S. § 71,800.00). This debt is cvideicrd by Borrower's note daled the same datc as this Security Instrument (“Noie™),
which provides for monthly payments, with iz full debt, if not paid carlicr, duc and payabic on May [, 2009. This
Security Instrument secures to Lender: (i) the repuyment of the dedl evidenced by the Note, with insrest, and all
rencwals, extensions and modifications of th< ANute; (b) the payment of all other sums, with inlercst, advanced undcer
paragraph 7 to protect the sccurity of this Seovi ity Instrument; and {c) the perfermance of Borrower’s covenants and
agreements undet this Sccurity Instrument and the ?icie. For this purpose, Borrower does hereby morigage, grant and
convey o Lender the following described preperty ‘o aied in COOX County, liinois:

THE EAST 122 OF LOT 10 IN BLOCK § IN O'CONNOR’S ADDITION TO BELLWOOD, A SUBDIVISION

OF THE NORTHEAST 1/4 GF THE NORTHWES” 1/4 GF SECTION 16, TOWNSHIF ¥ NORTH, RANGE

12, EAST OF THE THIRD PRINCIPAL MERIDIAN, (N COOK CCUNTY, ILLINO]S,

. DEPT-01 RECORDING

$27.5

o TEOOGN  TRAN 7292 04/721/94 10:41:100
. 15628 ¢+ ¥ —P4 3573574

’ 4 : COOF COUNTY RECORDER
/D_'Z /L/“’l‘{- AR ANV

which has the address of 3303 WEST ADAMS,
BELLWOOD,
[Street] tchy}

[linois 60104 “Property Address™);
o0 (“Property )

TOGETHER WITH all thc improvements now or hereafter erccted on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the propernty. Al replacements and additions shall also be covered
by this Sccurity Instrument. Al of the forcgoing is reforred to in this Sccurity Instruracnt as the “Property.”

BORROWER CGVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right to
morigage. grant and convey the Property and that the Property is uncncumbered, excopt for encumbrances of record.
Borrowes warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constilute a unifoerm scecurity instrument covering real property.
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1. Payment of Principal and Intereal; Prepaymeat and Late Churges. Borrower shall promptly pay when duc
the prinupal of and interest on the deht evidenced by the Note and any prepayment and late chasges due under the Note.

2. ¥unds for Taxes and Insurance. Suhicct 1o applicabie law of to a written waiver by Lender, Borrower shall
pay to Lender on the day manthly payments ase duc under the Note, until the Note is puid in full, » sum {"Funds”} for:
(a) yearly taxes and asscssments which may attain priority over this Security Instrument as a lien on the Property; (b)
yearly leaschoid payments or ground rents on the Propeny, if any. {c) ycarly hazard or property insurance premiurms; {d)
yearly flood insurance premiums, it any: (=) yearly mortgage insurance premiums, if any; and (7} any sums payable by
Botrower 1o Lender, in accardance with the providions of paragraph 8, in lieu of the payment of maortgage insurance
prermuums. These items are called "Escrow lems.” Lender may, at any time, coliect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally rejared mortgage loan may require for Boarrower’s escrow account
under the federal Real Estute Sctilement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ¢¢ seq.
("RESPA™). unless another faw that applics 1o the Funds scis a lesser ameunt. (f so, Lender snay, at any time, coflect
and hold Funds 1in an amaount not to exceed the lester amount,  Lender may estimate the amount of Funds duc on the
hasts of current dati and reasonabic aatimtes of expenditures of future Escrow lierns ar olficnwisc in accordance with
applcable law.

The Funds shail be held in an institution whose deposita arc insured by & federal ageney, instrumeniality, of entity
(including Leader, if Lender is such an instituiion) or in any Federal Home Loan Bank. Lender shall apply the Funds
10 pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
cicrow account, or verifying the Exwcrow Jtems, unless Lender pays Borrower interest on the Funds and appiicabie faw
permis Lender te make such a charge.  Howcever, Lender may require Borrower 1o pay a one-time charge for an
independent rea’ estate tax reporting service used by Lender in connection with this foap, unless applicable law provides
otherwite.  Uniess-an agreement is made or applicable law requires interest to be paid, Lender shall not be required to
pay Borrower any Jaterest or carnings on the Funds.  Barrower and Leader may agree in writing, however, that interest
shall be paid on the (Fuids. Lender shall give te Borrowser, without chirge, an annual accounting of the Funds, showing
credits and debils 10 (67" Funds and the purpose for which cach debit 10 the Funds was made. The Funds are pledged
as additional seaurity (oraulliums sceured by this Sccunty Instrument.

If the Funds held tv [ender exceed the amounts permitted to be held by applicable taw, Lender shail account to
Borrower tor the excess Funds inaccordance wath the requirements of applicable lsw.  [f the amount of the Funds held
hy Lender at any time s not sinfigient to pay the Escrow ltems when due, Lender may so nolify Borrower in writing, and.,
n such case Borrawer shall pay/io Lender the amount necessary to muake up the deficiency.  Borrower shall make up
the deficiency in no more than twelve nmonthly paymenis, at Lender’s sele discretion.

Upon payment in fuli of ali stis/secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. [f, under ‘parsgicph 21, Lender shall acquire or sell the Property, Lender, prior {o the
acquusition or sale of the Property, shall apply any Funds held by Lender at the time of acguisition or saje as a credit
against the sums sccured by this Sccurity Invwumsnt.

3. Application of Payments. bnless apgjizuble jaw provides otherwise, alt paymeats received by Lender under
paragraphs 1 and 2 shail be applicd: first, to any arepyment charges due under the Note; second, to amounts payable
under paragraph 2; thicd, o interest duer founth, toqrincipal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower skall pay all ties, sssessments, charges, fines and impositions attributabie 1o the
Property which may attain priority over this Securtty [nstrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided-in paragraph 2, or if not paid in that manner, Borrower shall
pay them on tims directiy to the person owed payment. Borrowsrshall promptly furnish 5 Lender all notices of amounts
to be paid under this paragraph  if Borrower makes these paynicpis directly, Borrower shall promptly furnish to Lender
reccipts evidencing the payments.

, Borrower shall promptly discharge any lien which has prinrity’ over this Sccurily Instrument unless Botrower: (a)
agrees in writing to the payment of the obligation secured by the lien in/nnanner aceepiable to Lender; {b) contests in
good faith the licn by. or defends against eaforcement of the lien in, egal miocecdings which in the Lender's opinion
operate 10 prevent the enforcement of the lien; or (¢) secures from the ho'der of.the lien an agreement satisfactory 1o
Lender subordinaiing the lien to this Security Instrument. If Lender determitics Znat any part of the Property is subject
to a licn which may arnain priorily over this Sccurity Instrument, Lender may give Rorrower a notice identifying the licn.
Borrower shall satisfy the lien or take one or mare of the actions sct forth above wiinin” 10 days of the gving ol notice.

5. Hazard or Property Insurance. Borrowcr shall keep the improvements e cyating or hereafier erected on
the Property insured against foss by fire, hazards included within the term “exteaded wovarage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be ‘misintained in the amounts and
for the periods that Lender requires.  The insurance carrier providing the insurance shal] be chOsen by Borrower subject
to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain roverare described above,
Lender may. at Lender's oplion, obtain coverage 1o protect Lender’s rights in the Property in acooraanic <with paragraph 7.

All insurance policies and renewals shall be acceplable to Lender ard shall include a standare? morigage clavusc.
Lender shall have the right io hoid the policies and rencwals. If Lender requires, Borrower ghall pronup.ly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give pronip? natice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied lo restoration or
repair of the Property damaged, if the restoration or repair is cconemically feasible and Lender's sccuriiy is not lessencd.
If the restoration or sepair is not economically feasible or Lender's security would be lessened, she insurance procecds
shall be applicd to the sums secured by this Security Instrument, whether or notl then due, with any excess paid lo
Borrower. [f Borrower abandons the Property, or does not answer within 30 days & notice from Lender that the insurance
carricr has offered to sctile a claim, then Lender may collect the insurance procecds. Lender may usc the proceeds 1o
repair or restore the Property or ta pay sums secured by this Security Instrument, whether or not then due.  The -
day period will begin when the notice s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone 1he dus date of the monthly payments referred to in paragraphs T and 2 or change the amount of the
payments. If under paragraph 27 the Property & acquired by Lender, Borrower’s right to any insurance policics and
procceds resuliing from damage to the Property prior 1o the acquisition shall pass 1o Lender to the extent of the sums
sccurcd by this Security Instrument isnmediately prior o the acquisition.

6. Occupancy, Preservation, Maintenance and IProtection of the Property; Borrower's Lozn Application;
Leaseholds. Borrower shall occupy. establish, and usc the Property as Borrower's principal residence within sixty days
after the excoution of this Sccurity Instrument and shall continue to accupy the Property as Borrower’s principal residence
for a2 least one year after the date of occupancy, unkess Lender otherwise agrees in writing, which conscnt shall not be
unreasonably withheld, or uniess extenuating circumstances exist which are beyond Barrower’s control.  Borrower shall
not destroy, damage or impair the Property. allow the Property to deteriorate, or commit waste on the Property.
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Hornorwe p shall be i default if any forfeiture avtion or procecding, whether avid or criminal, 1s hegun that i Lender’s goeod
f:uth judgment could result in forfeiture of the Property or othenwvise matenally impazr the lien created by this Sceurniy
Imwument or Lender's security tnlerest. Barrower may cure such o defaull and reinstate, as provaded 1o patagraph 18,
hy causing the action ur procecding 10 be dismussed with @ ruling that, i Lender’s good faith determination, piccludes
forfeiture of the Borrower's nterest in the Propenty or other material impairment of the iien creaicd by this Sceunity
instrument or Lender's security interest. Borrower shall also be in default if Borrower, dufing the oan apphcstion
process, guve materially false or inaccuraic information or statements to Leader {or failed 1o provide Lender with any
material information} in connection with the loan evidenced by the Note, induding, but net limited 1o, iepreseatastiont
concerning Burrower's occupancy aof the Property as i pricecipal residence.  3f this Sccurity Instrument s on i keaschold.
Barrowzr shall compiy with all the provisions of 1he lewse. 1 Boerrower acgquires fee title to the Property, the leaschold
and the fee title shall not merge unless Lender agrees 10 the merger i wanting,

. 7. Protection of Lender’s Rights in the Property. 1! Borrower finls 1o pegtorm the covenants and agicemenis
contained in thi+ Security Instrument, or there is o legad proceedmy thai may sigmibicantly affeot Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or fatfeiture of fo enforce kws of regulations).
then Lender may do and puy for whatever &8 necessary 16 protect the value of the Propernty and Lender's right< i the
Property. Lendes’s actions may include paving any sums seeured hy @ lien which his priority over this Sceurity Invtrument.
appearing in courl, paying reasonnbie sitarneys’ fees and entering on the Property tor miake rcp.un z\!lhnugh faender
rmy tuke action undor this parggraph 7, Lender docs nat have 10 di o, : P

: . Any ampounts disbursed by Lender under this paragraph 7 shall become additional debt of Bmwwu secured hy
lhu S-..uumy Iner‘uneni. Unless Borrower and Lender agree (o other terms of piavmeni, these amounis shill bear intoreat
from the datec of dboursement st the Note rale and shall be pavable, with nterest, upnn natice from Lender io BOI’!'“‘.I-‘C!’

' ' f H

rcquesting payment. ' C ot
8. \loﬂg-lgt Lr. wnmce. if L(_ﬂd(,( ;Lqurcd mmlg.q,:. insurance as clmdm.m ul m.uung the joan M.um:d u;.

this Security Instrumen) Borrower shall pay the premiums requucd 1o masintain the morigage nsutance in citect. 1, for
any reason, the mortghgeiriurance coverage required by Lender lapses ar ceases  bean effect. Borrower shall pay the
premiums required ohtiin caverage substantially cqur..s!cnr ter the morgage msursnce previeusly in efteet, wt o cos
substantislly equivalen? to the'vor to Borrower of the mortgage insursnce previously in effect, from an aliernate mortgage
fnsurer .lpp.'c'-cd by Lender. If sunstannafly equivalent mortgage insurance coverage 5 not aviiloble, Borrower shadl pay
to Lender cach month & sum ¢qual to_ene-twelfth of the yearly mortgage imsurance premium being paid by Barrowery
when the insurance coverage lapsed Or 2es<ed to be in effect. Lender will sceept, use and retain these payments as o
lons teserve in liew of mortgage insurancs. Loss reserve payments may no fonger be required, at the aption of Lender,
if mortguge insurance coverage (in the amavit ad for the period that Lender requires) pravided by an insurer approved
by Lender agein becomes availuble and i Dbiwined. Borrower shall pay the premioms required to maintain morntgage
msurunce in cflect, or to pmv-da, u low reserve, until the requirement for mor{pguge insurance cndi in .n‘u)rddnrc, wiln
any wrilten agreement between Borrower and Lopder or applicable law.

9. Inspection. Lender or its agent may nake fedsonable eniries upon and inspections of the Pmpcrw. Lender
shall yive Borrower notice at the lime of or prior to/an inspection specifving reasonable cause for the inspection.

. 16, Condemnation. The procceds of any award Gsclaimm for damages, direct or consequential, in connection
with gay condemnation or ather taking of any part of the Uroparny, or for u)nvcynnu. n hcu o[ cnndcmn.mnn. are hcuhy
asigned and shall be pad 10 Londer.

Ia the event of a total aking of the Pmpuly th prooed’s mall bt, upplicd to thc sums ﬁccurul ‘:) lh.s. bccum;.
fnstcument, whether or not thep due, with any excess paid 1o Bdrrewer,  In the event of a pactial taking of the Property

in which the fair market value of the Propernty immediately before e takiag s equal 10 or greater than the amoum of
IhL sums sccured hy this Scecurily Instrumen! immediately tefore the Jabrg, unless Borrower and Lender othenwise agree
in writing, the sums sccured by this Sceurity Instrument shali be reduced Hythe 2mount of the procceds multiplicd by the
following fraction: (a) the total smount of the sums secured immedidely beforothe taking, divided by (b) the Tair market
vitue of the Property immeduntely before the taking.  Any balance shall be bpaid te Borrower,  In the cvent of & partil
taking ol the Property in which the fair market vilue of the Propeny immedizicly before the tuking is Jess than the
amount of the sums secured immediately before the taking, unless Borrower ana lender othenvise agree in writing or
unless applicable law otherwise provides. the proceeds sh'll! bhe upplu.d to the sunis sceured by this Security Instrument
whether or not the sums arce then duc. :
- fIf the Property is abandoned by Borrower, or if, afier notice by Ixndcr to Bosrowsr that the condemnor offers
10 make an award or seitle at claim for damages, Borrower fails 1o respond to Lender within 30 duys after the date the
notice it given, Lender & sutharized to collect and apply the proceeds. at its option, cither to rawration or rcp.m n’ 1h|..
Property or o the sums sccured by this Security Instrument, whether or not then due.
i Unless Lender and Borrowsr ctherwise agree in writing, any application of proceceds to pipcipal shall not cxlcnd
or pastpone the duc datc o*‘ lhc momhlv piayments n,ﬁ.rrcd {0 in p(smgmpru 1 and 2 ar change b amount uf such
payments.

- -k}, Borrower Not Relmsed I-nrhearance l!y Lcndcr Nm a Walver. Exlcr;smn of the timg "u paymc'ﬂ or
moditication of amortzition of ihe aums sceered by this Security Instrument granied by Lender to any successor in
interest of Borrower ahall not operate 10 release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required to commence proceedings agsinst any successor in interest or refuse fo extend time for
payment or otherwise modify amortiziation of the sums secured by this Securily Insirument by reasen of any demand made
by the eriginal Bosrower or Borrower’s successers in interest.  Any forbearance by Lender in exercising any right or
remedy shall not be & waber of or preclude the excreise of any right or remedy.

12. Successors aud Assigns Baund; Jeoint and Several Liability; Co-signers. The covenants and agreements
of this Sccwrity Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject to the
provisions of puragraph 17. Bofrower's covenants and agreements shall be joint and several.  Any Borrower who co-
signs this Security Instrument but does not execute the Noje: (o) is co-signing this Sccurity Instrument only to mortgage,
gran! and convey thal Barrowet's interest in the Property upder the terms of this Sccurity Insirument; (b} is not personally
abligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may
agree 1o extend, modify, forbear or make any ::Lcommo.].xlmrs v.uh regard 10 the terms of this Sccurity Instrument or the
Note without that Borrower's consent.

13. Loan Charges. If the loan sccured by this Security Instrument s subject to i law which sets maximum loan
charges, and thit Liw ic tinally interpreted so that the interest or other loan charges collected or 0 be collected in
connection with the loan exceed the permitted tomits, then: {a) any such loan charge shail be reduced hy the amount
necessary to reduce the charge to the permitied fimit: and (b] any sums aiready cellected from Borrower which excecded
permitied limits will be refunded 10 Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. {f @ refund reduces p'lm:tpa.. the rcducuon wifl hc .n..dcd
as a pama] prcpavmcm wﬂhou' .my prcpamm yhargc undu rhc l\mc. .
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24. Riders to this Security Instroment. {f onc or mere nders are exeeuted hy Borrower and recorded together
with this Sccurity Instrument, the covenants and agreements of cach such rider shall be incarporated intoe and shall amend
and"supplement the covenants and agreements of this Scecurity Instrument as if the rider(s) were o part of this Sccunty

Instrument. [Check applicable hox{es))

[} Adjustable Rate Rider [T} Condominium Rider (J 1~ Family Rider
[0 Graduasted Payment Rider [ Plinned Unit Development Rider [[] Biweekly Payinent Rider

7] Ealloon Rider 1 Rate Improvement Rider [ second Home Rider
[} Otherts) pspeaify)

BY SIGNING Briow, Borrower accepts and agrees to the terms and covenants coptained i ths Scouriy
Instrument and in any nder(s) exccuted by Borrower und recorded with it

- f'

£ ;oSN -
KL . .
ETHEL TIDWELL -Berrener

[Space Bedon This Line For A vhowledgment]

Ste of ILLINOIS &
County of BYHPAGE §

Cee X s P -
o / R
7 - s

¢ 197 ;/'ny

The foregomng instrument was acknowledged before me this /'.;)- day v.g:—:k ZelaLe

-

WILSON TIDWELL AND ETHEL TIDWELL

NP .
f . Py
S lae A e a
~ e . Notary PyHKiic
™ . PN I
N s N A L8 e AL
{Printed Name}
My commsion expires-
1o -

Form 3014  9/90 (Pagv 5 of 5 Pagos)
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