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Borrower owes Lender the principal sum ¢/ Gne Hurdred Fifty Seven Thousand rnc
Hundred Dallars and no/1C0 Dollars (US. $157.500.00 2Th!sdoblls

evidencad by Borrower's note dated the saine date a3 this Security Instrumant ("Nola®), which provides for monthly
payments, with the full debt, ¥ not paid eailler, e‘ueandpa bleon May 1, 2024 . This Sacur
Instrsment secures to Lender: (a) the repaymart- o/ ihe debt evidanced by the Note, with interest, and alf renewals,
axtensions and modifications of the Note; (b) the p2yrent ¢f all other sums, with interas!, advanced under paragraph 7
1o protect the sscurity of this Security Instrument; and (c) tha performance of Borower' s covenants and agreements
under this Security Instrument and the Nate. For this purp ose, Bo:rmrdooshmbymongsgo gmmandoomoyto
mm&mdmmmmwm toox
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TOGETHERWITHalIthe Imprwementsﬂaworhereaﬂer erecledontha property andaﬂaasements

appurtenances, and fixtures now or hersafter a part of the property. All replacements and additions shall a!so be
covered by this Security Instrument. All of the foregoing is referred 1o in this Security Insirument as the *Property.”

., BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and has the right o .
moﬂgago. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaily the title Lo the Property against a!l clalms and demands, subject to any
encumbcames of record e
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- AllIngurance policles and renewals shall be acceplable to Lender and shall include a standard morigage clause.
Lander shaff have the right to hold the policles and renewals. ¥ Lander requires, Bormower shall promptly give te Lender
all receipts of paid preméums and renewal notices. in the event of loss, Borrower shall give prompt naticetothe - .
insurance carrier and Lender. Lender may make proof of lass if not made promptly by Borrower.

-+ Unlass Lender and Borrower otherwise agree in writlng, insurance proceeds shall ba appiled 10 regioration of repalr
of the Property damaged, # the restoration or repalr is economically feasibie and Lender's security is not lessensd. If the
restoration or repalr 8 not economically feasibie or Lendar's sacurity would be lessenad, the insurance procesds shall
be appliad 10 the sums sacured by this Security Instrument, whather or not then due, with any excess paki to Borrower.

If Berrower abandons the Property, or does not answer within 30 days a notics from Lendaer that tha insurance carler
has offered to settle a cialm, then Lender may collect the insurance proceeds. Lander may use the proceeds to repalr
or restore the Property of Lo pay sums secured by this Secumy lnstmmom whether of not then due The ao-day podod
will begin when the notice is given. .~

 Unless Lende” and Borrower otherwiss agtoe in wmlﬂg any appllmﬂm d procoeds to prkiclpal shal na emnd o
postpomtlwdw a3 of the monthly [Paymonu refetvod 10 In paragraphs 1 and 2 or change the amount o the -
paymants. If under9” f;raph 21 tha Propenty is acquired by Lender, Borrower's right to any Insurance policles and
proceeds resutting from dzmage to the Property prior to the acqulisition shall pass (o Lander to Ihe extent of lha sums
secured by this Securty inyrumant immediately pricr to the acquisition. :

- 8. Dccupancy, Preservation Maintenance and Protaction of the Praperty; Bonowor'a Lom Appuuuon.
Luuhom Borrower shall oc.u/sy. establish, and use the Property ag Borrower's principal residence within sixty days
after the execution of thia Security instrumardt and shall continie to occupy the Property as Borrower's principal
residence for at least one year after the dat2 of occupancy, unless Lender otherwise agrees In writing, which congaint
shall not be unreasonably withheld, or uriess axtenuating circumstances exist which are beyond Borrower's control,
Borrower shall not destroy, damage or impzur tha Property, allow the Proparty to deteriorate, or commit waste on the
Property. Borrower shall be in default if any 1o:fellive action or proceeding, whether civil or criminal, is begun that In
Lender's faith judgment could result in foifeluca of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender's security interest arrower may cura such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to >0 dismissed with a ruling that, In Lender's good falth
determinafion, preciudes foreiture of the Borrower's interest in the Propenty or other matesial impairment of the lien
created by Whis Security Instrument or Lender’s security inverest. Borrower shall also be in delault if Borrower, du tha
loan appticaticn process, gave materially faise or inaccurate infurmatien or statements to Lender {or failed to pr
Lender with any matartal information) in connection with the loan svidenced by the Note, !ncludmg but not iimited to
representations concerning Borrowet’s occupancy of the Property as g principal residence. H this Security Instruenent is
on a leasehald, Borrower shall comply 'sth ail the provisions of the leisr,. If Borower acquires fee thle to the Property,
tha leasehold and the feq title shall not merge unless Lender agrees totiie merqer In writing.

. 7. Protection of Lender’s Rights in the Property. if Berrower fails ta perfora the covenants and agroonmls
contalned in this Security Instrument, or there is a legal procoeding that may !y §izanily affect Lendor's rights in the
Propenty {such as a proceading In bankruptcy, probate, for condemnation of forichria of to enlofce Jaws of
reguations), then Lender may do and pay for whatever Is necassary to protect the viiss o4 the Propeity and Lender’s
rights in the Property. Lender's actions may include paying any sums secured by a flen wiich has priotty over this
Security Instrument, sppearing In court, paying reasonable attorneys' fees and emering o the Property to make -
repairs. Although Lender may take action under this paragraph 7, Lender does not have 10 d) so

- - Any amounts dishursed by Lender under this paragraph 7 shall become addiional debt ot Burriaver securad by = -
thig Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amoiz < shall bear
interest from the date of disbursement at the Note rato and shall be payable, with interest, upon notive from Lender to

Bonowat requesting payment. . :

- 8. Mortgage Inaursnce. if Lender requlred mongago insurance as a condition of making the loan sacured by this
Socurﬂy Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Bormower shall pay the
premiums required lo obtain coverage substantially equivalent 10 the mongage insurance previousty in effect, at a cost
substantially equivalent to the cost o Borrower of the mortgage Insurance previously in effect, from an altemate -
mortgage insurer approved by Lander. If substantialiy equivalent mertgage insurance coverage Is not avadable, -
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium belng -
paid by Borrower when the Insurance coverage lapsed or ceased to be in effect. Lender will acceit, use and retaln these
payments as a loss reserve in fieu of mortgage insurance. Loss reserve payments may no longer be required, atthe
option of Lender, # mortgage nsurance coverage (i (in the amount and for the period that Lender requires) provided by an
insures approved by Lender again bacomes avadable and Is abtained. Borower shall pay the premiums requived to
maintain mortgage insurance in effect, or to provide a loss raserve, unti the reqwremnt for mongage lnsuranco onds
in accordance with anywmen agreement between Borrawet and Lendef or apsiicable )
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secured by this Security Instrument. Howeve, Ihis option shall not ba exercised by Lender  axercise is prohibited by
fadaral taw as of the date of this Security instrument.

* 4 Lender exercises this option, Lender shall give Botrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is daliverad or malled within which Borrower must pay all sums secured
by this Secunity instrument. If Bosrower lails to pay these sums brior to 1he expiration of this period, Lender may lavoko
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Bomowor’s Right to Reinsiate. |if Borrower mests certaln conditions, Borrower shall have the right 1o have
enforcament of this Security instrument discontinued at any time prior to the aarier of: (a) 5 days (or such other perlod
as applicablo law may spacity for reinstatement) before sala of the Property pursuant to any power of sale contained n
this Securlty instrument; or (b} eniry of a judgment enforcing thia Security Instrument. Those conditions are that
Botrower: {a) pays Lander all suma which then would be due under this Security Instrument and the Note as i no
acceleration had occurred; (b) cures any default of any othef covenants or agreemants; (c) pays all axpenses incumed
in enforcing this Security Instrument, inciuding, but not limited 10, reasonabie attorneys'’ fees; and {d) takes such action
as Lander may reasonably require to assure that the fien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligatlon 10 pay the sums secured by this Security Instrument shall continue unchangad. Upon
reinstatement by, SosTower, this Security Instrument and the obiligations secured hereby shall remain fully effective as i
no accaleration hac Gocurred. However, this right to reinstate shall not apply In the case of acceleration under

paragraph 17. LW,

. * 19, Sule of Note; £hzpbd a%m Nate or a partial Interest in the Note (together with this Security
Instrument} may be sold oY% F¥Morg Hmes v ndfice to Borrower. A szle may result in a change in the entity
(known as the ‘Loan Senvker’) 1Pt j{ﬁ;"""“”‘mm”"“ due under the Note and this Security Instrument. There
also may ba one or morefhanyges i Servicer utfrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will ba given mﬁv‘l&ibced the change ¢ accordance with paragraph 14 above and spplicable law.

The notice will state the name and 2 s.w of the new Loangewicer and the address 1o which payments should be
made. The nolica will also contain any othes information reqlired by applicabla law.

- 20, Hezardous Subsiances. Borrowszshall not cause or parmit the prasence, use, disposal, storage, of release of
any Hazardous Substances on or in the Properiy. Barrower shall not do, nor allow anyone else to do, anything alfecting
the Property thai is in violation of any Environmedita! Law. The preceding two sentencas shall not apply ta the presence,
use, or storage on the Property of small quantities o Jazardous Substances that are generally recognized 10 be
appropriate to normal residential uses and to maintenanse Lt the Property.

Borrower shall promptly give Lender written nctice oi ary investigatior, claim, demand, lawsuit or other action by
any govemmental or regulalory agency of private party involviny the Property and any Hazardous Substance or
Emdronmental Law of which Barrower has actual knowledge. I Porzower leams, or s notified by any governmental of
requiatory authority, that any removal or other remediation of any Huzrdous Substance sftecting the Propertyis - - -
necessary, Borrower shali promptly lake alt necessary remedial acticry, in accordance with Environmental iaw.

" As used in this paragraph 20, *Hazardous Substances” are those siubs’dnugs defined as toxic or hazardous
substances by Environmental Law and the fotlowing substances: gasoline, karesene, other flammable or toxic S
petroleum products, toxic pestickles and herbicides, volatile solvents, materials containing asbestos or formaldehyde, -
and radicaciive materials, As used In this paragraph 20, “Environmental Law” meais fotieral laws and taws of the
jusisdiction where the Property is located that relate to health, salety or environmerici protection, . _

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as ‘dllows: .

- 21. Acceleration; Flemedies. Lander shall give notice to Borrower prior 10 acceleradon foflowing Borrower's
breach of any covenant or agreement in this Security instrument (but not prior to accelv.s’.07 under paragraph
17 uniess applicable law provides otherwise). The notice shall specify: (a) the default, (b) t:ie attion required to
cure the default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, Ly which the
default must be cured; and (d) that {allure 1o cure the default on or before the date specified in t'so aotice may
result in acceleration of the sums secured by this Security Instrumaent, foreclosure by judicial proceeding snd
sale of the Pro . The notice shail further inform Borrower of the right 10 reinstate atter acceleration and the
right to assert in the forecfosure proceeding the non-exisience of a default or any other defense of Borrower lo
sccelerstion and foreclosure. 1f the delault is not cured on or before the date specilied in the notics, Lander at its
option may requira immediate payment in full of ail sums secured by this Security instrument without further
demand and may foreclose this Securily Instrument by judiclal proceeding. Londer shall be entitled lo collect all
expensas incurred in pursuing the remedies provided [n this paragraph 21, including, but nol limited to,
reasonable sttorneys’ fees and costs of title evidence. _

22. Relesse. tJpon payment of all sums secured by this Security Instrument, Lender shall reloase this Securlty
instrument without charge to Borrawer. Borrower shall pay any recordation costs. o
23, Walver ol Homestead. Bormower walves all right of homestead exemptian in the Property.
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~GRGRL “DESCRIPTION:

LOT 29 IN LOEB-HAMMEL RUSUBDIVISION OF BLOCK 88 IN TOWN OF NGRWOOD PARK IN
SECTION 6, TOWNSHIP 40 NOBLH, RANGE 13, EAST JF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINCIS.

VRRMAMENT INDEX NO.: 13-06-218-f0¢
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