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' THIS MORTGAGK('Sccun'l} i umcnl)n.sgwrn on  April 13 11994 ;:_‘_-'.'mcnwngaguris_

D
\— QaviD Il Miﬂ DIANE SHUNICK, HUGBAND AND WIFE

cm;m-).msmy Insmuﬁcmis givento AGVANCED EQUITY WORTOAGE CORP, ~~ ' ' = * " 7"

R T S A
N . ;

sy A T I O Ce

,whxhnsorgamzulandcumngundcrthcmsor THE STATE OF l’t!HD!S ST and whose
address is 950 N. MILWAUKEE AVEMUE, SUITE 202 e
_GLENVIEW, IL 60025 . _ o ' " (Clides™). Borrower owes Lender the principal sum of

'l'so Illmdroll Fourteasn Thousand and No/100
')nlb s (US $ 214,000.00

Thns dcb'l i§ cvtdcmcd by Borrower's note dated the same date as this Security Instrurvo: "Note”), whrch provides for monthly
payments, with the full deby, if nes paid carlier, due and payable on May 1, 20724 . This Security
instrument secures o Lender: (a) the repayment of tie debt evidenced by the Note, with intesest, and all rencwals, extensions and
madifications of the Note; (b) the payment of all other sums, with inteeest, advanced under paragraph 7 to protect the security of
this Security [nstrument; and (c} the perfonmance of Batrower's covenants and agrecments under thi: Sec ity Instrument and the
Note. For this purpose, Barrawer does hercby mortgage, grant and convey Lcr.dcr the followmg ow.w.. oropesty localed in
Lo B0OX ~ County, Iinois:
IIIBEX NUIIBEB 2?-18-204-001 T UV L o _

w
&
-
2
>
e
O
&
Ll
|
=

R CRU TR I S

1 9 IN SPRING CREEK !5’1‘3“‘28 BEING A SUBDIVISION IN THE R :
N%T 1/4 OF TRE NOR"‘?!EAST!J./‘ or SECTION 38, TOWNSHIP - e
‘.36 NORTH, SANGE 12, BAST oF THE ‘I'ﬁIRD PRINCIPAL MBRIDIAN; s

"IN COOK COUNTY, ILLINOIS. ez
g

which bas the address of 15241 ROYAL CREEK LANE " ""ORLAND PARK ' L istren Cayl,

flircis . .. . , 60462 = . (Propv..n)f\.!du.ss) e e
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= 5. Hazard or Property Insurance. Borrower shall keep the idprovements now cﬁs&iné or hereaftér crected on the Propenty

insurcd against loss by firc, hazards included within the torm “eatended coverage” and any other hazanls, including flood$ o *.
flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the jeriods thal Lender ~
requires. The insurance carrier providing tic insurance shall be chosen by Borrower subject 1o Lender's approval which shali not
be unrcasonably withheld. If Bomower fails 1o mainiain coverage described above, Lender may, at Leader’s option, oblais
coverage te protect Lender's rights in the Property in accordance with paragraph 7. L L

Al insurance policics and renewals shall be acceplzble to Lender and shall include 2 standard mortgage clause. Lender shail
have the right to hold the policies and renewals, If Lender requires, Borrower shail promply give o Lendes all receipts of paid
premiums and renewal notices. [n the event of loss, Borrower shatl give prompt notice to the insurance carrics and Lender. Lender
may make proof of loss if not made prompdy by Borrower. = . , ‘ _ .

“Unless Lender and Borrower otherwise agree in wriling, inserance fwoceeds shall be applicd 0 restoration or repar of the
Property damaged, If the restoration of repair is cconomically feasibic and Lender's secufity is not lessened. If the restorabion of
repair is not cconomically feasible or Lender’s security would be lessencd, the insurance proceds shall be applied to the sums
sccwresd by this Sccurity Instrument, whether or not then due, with any excess paid to Borrawer. I Borrower abandons the
Property, or docs not aswer within 30 days a notice fzom Lender (hat the insurance carrier hias offered 1o settie a clam, then
Lender tnay coliect the iasurance proceeds. Lender may use the proceeds (o repair or restore the Propenty of o pay sums sccurol
by ihis Security Instrument whether ot not then duc. The 30-day pencd will begin when thie police isgiven, . ..

Unless Lender and Boriower otherwise agtee in writiag, any application of proceeds w principal shall not extend of postpone
the duc date of the monthly paymins referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
2% the Propenty is acquired by Leades, Borrower's righi to any insurance policics and proceeds sesulting from damage (o the
Property prior o the acquisition shalt s to Lender W the cxtent of the sums secured by this Sccurity instrument immediately
priot (o the acquisition. . ). D — S .

6. Occupancy, Preservation, Maintenatice and Protection of the Property; Borrewer's Loan Application; Leaseholds.
Borrawer shail ovcupy, cstablish, and usc the Propeny as Borrower's principal residence within sisty days afier the execulion of
this Security [nstrument and shall cortinue to occupy the Propenty as Borrower's principal residence for al least enc year alter the
daie of occupancy, unless Lender otherwise agrecs i writing, which consent shali not be unreasonably withheld, ar unless
exicnuating circumstances cxist which are beyond Borrowe:'s conlrol. Bomower shall not destroy, damage or impair the Property,
allow the Propenty to detcrioraic, or commit waste on the Prapesty. Borrower shall be in default if any forfeire action or
procecding. whether civil or criminal, is begun that in Lender’s goo faith judgment could result in forfeiture of the Property or
otheswise materially impair the lien created by this Security Iastrumce? of Lendet’s scurity interest. Borrower may curc such a
default and reinstale, as provided in paragraph 18, by causing the acton-or procecding to be dismissed with 2 nuling that, in
Lender's good faith detcrmination, precludes forfeiture of the Borruwer’s st in the Propesty or other matenial impairment of
the licn created by this Security Instrument or Lender's security interest. Bortivicr shall also be in default if Borrower, during the
loan apylication process, gave materially false or inaccurate informtion or stalemeits 1 Lender {or (ailed 10 provide Lender with
any material information) in conncction with the loan cvidenced by the Note, inchiding, but rot limited 10, representations
concemning Borrower's occupaicy of the Property as a principal residence. If this Secuntyvinstrament is on a leaschold, Borrower
shall comply with aii the provisions of the lease. If Borrower acquires fec title to the Propert; the leaschold and the fec title shall
not merge unless Leader agrees o the merger in wribing. L [

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenasis and agreements conlained in
this Security lastrument, of there is a legal procceding that may significanity affect iender's righs in the Property {such as a
proceeding in bankrupicy, probate, for condempation or forfeiture or to enforce laws or regulations?, then Lender may do and pay
for whatever is necessary (© protcet the value of the Property and Lender's rights in the Propesty. Lendes’s 2ztons may include
paying any sums sccured by @ lien which has priority over this Securily Instrument, appeanng in courl, poying reasonabic
altomeys’ fees and entering on the Property io make repairs. Although Lender may take action under this paragraph 7, Lendes
doesnothave o dosc. - - S - o o . C
~ Any amounts disbursed by Lender under this paragraph 7 shall become additional debr of Borrowe sccurtd by this Security
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, vpon netice from Lender o Barrowes requesting payment.
8. Mortgage Insurance. If Lender required morigage inscrance as a candition of making the loan sccared by this Security
Instument, Borrower shall pay the premiums required [0 maintain the mortgage Nsurace in effect. If, for any reason, the
mongage insurance coverage required by Lender lapses or ceases i be in effect, Borrower shall pay the premiums required o
obtain coverage substantially equivalent to the mongage insurance previously in effect, at a cust substantially equivalent (o the
cost W Borrower of the morgage insurance previously in cffect, frum an aliemate monigage insures approved by Lender. 1
substantially equivalent mortgage insurance coverage is ot available, Borrower shall pay to Lender cach month a sum cqual to
onc-iwelfth of the yeaily mortgage insurance premium being paid by Borrower when tic insurence coverage lapsed or ceased (o
be in cffect, Lender will accept, use and retain these payments as a loss ceserve in licu of morgage insurance. Loss reserve
.. Form30ra
Sl mum:g ﬂﬂ

!

Q..nuL; [910” EE T p‘ﬁ”"”:'-'“. G e e Tt T oo oot s e s
| | 4.




RV

tq | UNOFFICIAL COPY
yfa‘ﬁ:.‘;::, I o D

QRIAY G

0 PR3P AT NON YT PUe wewmAsy] ANM0S sny Jo suorstaosd o pud s 0 uoisiacsd FuYUOD 241 NOYNM 10)]2 UIAIS
9 UED Y2HYM 310N 21 30 Jwawnasy] {Lmoes sy Jo suosiaoed 10 1231Te 10U [TBYS 191JU0D yons “mE djgesydde @ite sionjuod
JON ) JO WOWNSUY ALUNG STEY §O OSNETD 20 woisiamd Aue 1.1 juaad 0 ul 'parea0} 91 Ausdolg d yorgm ut vonstpsnf
2N JO ME] AP pUE ME] P A pourda0® 5Q [feys wowmnsu] AUMXRS STyl ANjqeiaAdg me] Juiuaasod) §i
-ydesFered sy n popraoad s GoAIS S 23pUYT 30 JOMOLIOG O UIALE UG JABY O PAUIIP 2Q [TRUYS TWOUMASY]
L1ung sip w1 10) papracsd 200U AUy “Jamouog 01 20Ncu Aq sIuBISop Jopu] SSHPPE IMPO Aue JO WY PIANIS SKUPpPe
S OPUrT O el SSEY 180 4G uam8 3q [reys 1pu] 0 930U Auy “1pu] 03 20U AQ SRURISHP JIMOLOG SSAPPR AP0 AUR
30 ssuppy Ausdold 2 01 pAOANP 99 JIBYS 2ON0U Y] PO JROIE Jo 380 sannbas i djqeidde SSAJUN Jrew SSe SA) g
1t Sunpew £q so 15 Suusanap Ag vom3 0q [TeyS IWIUMASU] ALMXG S UL J0) popaosd samoatiog o1 2onou AUy SadoN ‘H)
"MON M) J2pun
28y wowsedad awe nogia wowidednd Eed © se porean g a uononpss o ‘rediduud sadup pungaz € 3j onouog
o1 wwded 1anp eaxewl £q 30 JeN o@ Rptm pamo redouud o Runpar £q pumya SIp ANTW M SO0 ATw Japud]
"AOUOE 0) PAPUNJ 24 M Sium pontwrad papaoIxd Yaiym omoung Wwos) pMaajjod Aprare swns Aue () pue nwmy panuwsd
24 03 935RY2 1Y) 2INPAIL ASISSINU JUNOWE At £Q PIonpas oq freys odsey> weo yons Aue () tuap ‘shunp pantuwad ) paond
RO O YN VONINIBOD BT 1,756)]00 9q 03 JO PAXNI0D SITIYD UBO] IHNO SO 152130 oy 12y 08 A Ajfeut) §1 mey e pue
‘saBreyd tPO] WNIAXE) SIOS UXM “4¥] B 01 1200qns s1 yuditunsu} Amaeg sy 4Q pamaas ueo) o j)  'sadaeg)) aeo] ¢y
JUISUCD S, DMGLIOE TEY) INCYY M NON 11 JO WABNASY] AUNXRG SIG JO SULA Oy a1 predar yuim Suomepolwodx Aue axei
10 eaqu0) *Kppow *punxa oy sufe Lew rswowuog po Aue pue 210pur] i sdude (0) pue hudwnasu] ARG K AQ PUNIS
swns < Aed 01 poreBiqo 4(euossad 10u-5¢ () ‘WaWRISU] LIRS SIY JO SUUM o J:pun AUadold @ U1 ISUSAN § 20m0l0g
ey L2awd pue werd ‘ofeSuow o1 Auo rwowiany Anmoeg sip ButuBis-on §1 () (NON AP NNIOXD 10U SHOP NG IWARUNOSU[
Aunxog sup sudis-co oyw mouog Auy uaade pue ol o feys suswRe put SuwudA0d s rmonog /1 ydederd
Jo sumsaaxd oy 01 10[qNS “2OMOLOY PUE JOPULTT/(2-SUBISSE PUB SIOSSOOONS D IJALN] PuR PNQ IIRYS 10tunAsy) Sundeg
s Jo swowxnSey pue SIUEUSA0D YL ‘s2udn-o) ANNQEI] [E53A3S pae pnof (punog sudisSy pue SI0SSNG 7|
“Apau a0 1ydu
Aue J0 Istasax0 2 opnyadad 4o Jo r.x,uum £ 94 10U Jeys Apown 10 WBU Awe Suisiuaxd w1 2apua] g SOUEFEIQI0) AUY SN N
SI0SS2IONS § JOMOKIOG Ju Foamouog EmSuo oy Aq apew prrewap U2 10 uosed AQ Wawnnsu] AIUNJAg SR A3 pamads swns
JO SOTEZIIOLNE £JIPOW ISTMINRO 30 yuswded 30} T PUNXD O) ISN AR 23 ASAUANAN U1 2105833008 Lure 1suree sRuIRa0ad 2ouawod
o1 pasinbas 9¢ 10U [[eys PDPUY SAVUE U SIOSSIIINS § IIMOVOE 10 Jemescg emduo o Jo Lirpgen o e of aesado Jou
TEUS FOAOI0g JO 1INUL t S085000ns AUe 01 19pu31 Aq potued Juoumnst) Ziundeg s 4G PAUMass SWNS JUi Jo UOTIEZRIOWE Jo
DONESIRIPOW 10 Juawied JOp U AN JO VOISUNXY  “IIAIRAL ¥ JON 23pRs] g PSUBIBIQI0, (PISEIY JON Jamoriog ]
‘srvwied yans jo wnoure ;p sTueyd o 7 pue | sydesBesed v m payrajol siuawled ApHuow U o NEP ANp Ap
mod:sod 10 punx2 00 J[EYS [edmuud o1 spooooad 3o uoneondde Aue ‘Bunum ur 20187 ~AUMPO JOMDUOE PUB JIPUXT SSAUN
NP U 10 104N THMIMIEV] AILMXS ST 4q
poIm2os swns gt 01 10 Aadead o Jo sedas 10 ONRIOIS21 01 NG ‘vondo SI 1B “SPAd0KG 1t Aydde pur 1201103 OF PAaTUORNE S
P "uMS §1 000U G TP ot 2L SAEP OF MM 1PuY] 01 puodsas 01 S]TRJ JOMONIOG ‘SACBUED JOJ WIED B IS J0 UEME
Ue 9YeW G) SJ2)10 JOULIIPUOD 311 Tey) JImOLI0g 0) JOPUY] AQ 9MOU JAJE ‘71 30 ‘Imonog £Q pouspunqe st Auadord 2 J)
*2Np U AU SWNS Y 10U 10 JHPAYM WAWRASU] 7S ST 4G pmags sums
o o3 poyydde oq eys spossoad o “sopracad astmtaio mey Ajgeondde ssojun 10 Junusm W xsde sl opu*q PUT S3MOLOE
ssorun ‘Sunyer A A0RQ ASTIPOWUN PAUMXS SWRS AT jO waowe N Uey ssy St Runye o aogq Sacmowun {uxdard
U JO SNFEA Yo 1B} A Yorygm B Auddoag 2 Jo Supm fensed e jo 1uead o vl “romouog o1 pred 2g freys sty Auy *Runm
At 21050¢ AjETpowuR Auodoxd Sy JO SN[EA SRR JIEY oY (Q) AQ POPIALP ‘SunyRr 1 DI0JG APIETPONILA PAINDDS SWAS M
J0 wnoure oy oyt (&) tuonesj Juimojjo) op Aq pardnnw spaosad o Jo Junowe M AQ PadRPaI A JELS WNUTUNISY] QUMD
s AQ pomaos swms o ‘Bunum 11 9018 OSIMIOYIO JOPUIT PUE JOMOLIOE SSUN "SUD(El O a20Jaq AJEIpMUN 1UWANSU]
, KHmas sup £q PAUNIIS SWRS S JO MO ) UBL] e 1o of jenbo st Supper st 2i0jaq Ajaerpowrun Auadoag Mp jo onjea
~YoNsRW JTBY o yarym ug Auadorg a4 10 dunper ferumd B Jo 1UdA0 ) U “Xamowog o pred s$a0x0 AU i 3N aa 10U 10 201PYM
'luoumnsul (umoos snn £q pasnaos sams ap 0) pmfddn aq Jreys s;momd o ‘Auddosd Ap Jo 3unfm [am ® JO 1Usse R U]
“1opur] o pred oq [feys
PUE poudisse AQRIDY 2re ‘UONBUWIOPLOD JO | Ut PIURATARGY J0) a0 ‘Auadoag o Jo wed Aue 3o Sunm oo Jo vorRUIGPUOT
Aue s uonasuued ut retnbosuad 10 yxup ‘soffeurep soj wiep J0 preae Aue jo spaeooad Uj  -ooneuwRpun)) ‘(1
' ‘vonaedsw a1 10) dsmed djqeuoseas Budjraxds uonsodsur e 01 30ud 3¢ JO SWN o1 1L VN0 Komon0g
:ms mzqs :apun Apzdorg sy Jo suondadsm pue vodn soLBUY S{qRUCSEIS aYew ABW W2AE S} 0 DPUY]  ruoyddsu] ‘¢
*mp) 21qeydde 10 P pire 20M00U0G LAY IWNLRVRE UM AUR A SURTRODME 111 SPIS RS
2%efuows 10} 1wwannbal 2 UM 9430531 SS0) € ApiA0ad 01 10 M199)35 W Souwnswy sFeSupow urewrEw O paumbi swnwd
o0 Kpd TTRUS JIMOLUOH “PAUREIQE 5T PUe HqeieAe SoW0x ureSe sopuy] 4q pascadde sunsu e £q papracud (saanbas Jopuay e
Ppousd oyl 303 pue wnowe W tr) 28eracs oowemsty 28eduotu 11 opur] Jo uondo i 1e ‘pannbaa aq 23uo) ou Aew suwied

J4337143

L
N




UNOFFICIAL COPY

~ 16, Borrower's Copy. Bormower shall be given one conformedecpy of the Note and'of ihis Security: Instrumeal

" 17, Transfer of the Property or a Beneficial Interest in Borrower.  If all or any pant of the Property or any inierest in it is
sold or trapsferred (or if a beneficial interest in Borrower is:sold or transferred and Borrower is nol a nawral person) without
Lender's prior writicn consent, Lender may, af its opuon requirc immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not bc exereised by Lender if exercisc is prohibiled by federal law as of the date of this
Secunty Instrument.

If Lender cxcrvises this option, Lcnder :!hal} give Bumower notice uf wic:amm The notice shall provide a period of not jess
than 39 days from the date the notice is-delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Bomower fails 1o pay these suis prior 1o the expiration of this period, Lcndct may invoke any remnedics penmitled
by this Security Instrument without further netice or demand on Borrower,

18, Borrower’s Right to Reinstate. If Borrower meets cenain condilions, Borrower shall have the ngh( to have
enforcement of this Security Instrument discontinued at any time prior w0 the cashier of: (a) 5 daye (or such other peniod as
applicablc law may specily for reinstalement) before sale of the Property |_}ursuanl w any power of sale contained in this Securit
Instrument; or (b} entry of a judgment eaforcing this Secunity Instumenl. Those conditions are thai Rorrower; ‘(_agfay, Lender alf
sums which ther would be doc under this Secunty Instrument and the Note as if no acceleration ha) occu (b) cures any
default of any ather covenants or agreements: (c) pays all expenses incurred in cnforcing this Security Instrument, including, but
not limited t, rcasonabL atomeys’ fees; and (d) takes such action as Lender may reasonably reyuire 1o assure thal the len of this
Secunity Instrument, Lunder's rights in the Property and Borrower's obligation  pay the sums securcd by this Sccurity
Instrument shall continoe unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secused
hereby shal! remain fully ¢ective as if no acceleration had occurred. However, this right w reinstate shall not apply in the case of
acceleraton under paragraph 17

19. Sale of Note; Charge r,f Loan Servicer. The Noic or a pastial inlcrest in the Note (ogether with this Sccurity
Instrument) may be sold one or o tisnes without prior antice to Bormower. A sale may result in 2 change in the entity (known
a6 the “"Loan Servicer™) that collects miathly payments duc under the Note and this Securily Instrument. There also may be one or
more changes of the Loan Servicer uncelz2ted to 2 sale of the Note. If ihere is a change of the Loan Servicer, Borrower will be
given writien nodice of the change in accontance with paragraph 14 above and applicable faw. The notice will state the ame and
address of the new Loan Servicer and the rudiess o which payments should be made. The notice will also contain any othc:
information requircd by applicable law.

20, Hazardous Substances. Bormower shal' not cause or permit lhc presence. use, duposal storage, or release of any
Hazrardous Substances on or in the Property. Borruwcr shall not do, nor allow anyone clse t do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senicnces shall not apply (o the presence, use, or storage on the
Property of smail quantities of Hazardous Substances e are generally recngmmd to be appmpnmc to notmal residential uses
and o mainienance of the Property. ¢ A

Borrowsr shall promplly give Lender wriilen notice of aiy i lvmusauon cl.'um dcmand lawsuu or other action by any
govemmental or regulatory agency or private panly involving the-Property and any Hazardous Substance or Environmental Law
~ of which Bofrower has actual knowledge. If Borrower learns, or s meiified by any govemmental or regulaiory autherity,ithat any

reioval or other remediation of any Hazardous Substance affecting ih'Propeny is nocessary, Borrower shall promptly take all
remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Substances™ are those subcwices defined as toxic or hazardous substances by
Environmental Law and the foltowing substances: gasoline, kerosene, olwr flammable or toxic petroleum prodicts, loxic
pesticides and herbicides, volatile solvents, materials conwining asbesios or form:ldehyde, and radioactive malenals. As used in
this paragraph 20, "Environmental Law™ means fed‘.ral laws and laws of thc junsduourl whm thc P‘ropcﬂy is lncalod that relate

w0 hmith safety or cxmronmcntal protection.

NON- bNIFORM COVF.NANTS Borrower and Lcnda [unhq cov cnanl nnd agree as follows:

. 2E, Acceleration; Remedies. Lender shall give notice 10 Borrower prior (o acceferation fchowing Bormwcr s breach of
aay covenant or agreement in this Security Instrument (but pol prior to acceleration uwider paragraph 17 unless
applicabie law provides atherwise), The notice shail specify: (a} the defauit; (b) the action requiscu ‘o cure the defaulf; (c)
a dale, not less than 30 days from the date the nolice is given to Borrower, by which the defaull Bz he cured; and (d)
that failure to cure the default on or before the date specified in the nolice may resuit in accelerstion of th2 sums secured
by this Security Instrument, foreclosure by judicial procteding and sale of the Property. The notice shal' further inform
Borrower of the right to reinstate after acceleration and the right 1o assert in the foreclosure proceeding the non-existence

of a default or any ofher defense of Borrower to acceleration and foreclesure. If the default is not cused on or before thel>
date specified in th: potice, Lender, at its option, may require immediate payment in fuil of all sums secured by thn-r:;
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. l.endei‘u.

shall be enttitled tn collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but nots3
>

22, Release. Upon pavment of all sums secured by this Security Instrument, Lender shall release this Sccurity Insu-ummf" :
withou: charge o0 Borrower. Borrower shall pay any recordation costs. .

limited to, reasonable attorneys’ fees and costs of titk evidence.

23, Waiver of Homestead. Bormower waives all right of homestead eaemption in the Property.
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Cups}

THIS ADJUSTABLE RATE RIDER is madc this 13th day of April
i9 54 , and is incorporaicd into and shall be deemed o amend and supplement the Mongage, Decd of Trust or
Security Deed (thc Security Instrument™) of the same date given by thic undersigned (the “Bommower™) 16 secure Borrower's

Adjustable Rawe Note (the “Note™) v ADVANCED EQUITY MORTBAGE CORP.
(the ~Lender™) of the same dase and covering the property described in the Sceurity Instrumeni and located al:

15241 ROYAL CREEK LANE, ORLANG PARK, ILLINDIS 60452
{Propenty Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
AATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BOPOWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

R/Z'S. THE BGRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition w the covenants and agreements made in the Security Instrument, Bosrower
and Lender further ~ovenant arxd agree as follows:

A. INTEREST RATEAMND MONTHLY PAYMENT CHANGES

The Notc provides for ar. iuitial interest rate of 6.6250 %. The Note provides for changes in the

interest rate and the monthly payrecats, as follows:

4. INTEREST RATE AND MONZ HLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change ca.the first day of May . 200t . and on that
day every 12th month thereafier. Each datc on (wh'ch my interest rate coukd change is calied a “Changc Date.”

{B) The Index

Beginning with the first Change Date, my interestiate will be hased on an Index. The “Index” is the wockly average
yield on United States Treasury securitics nd;uswd 10 |y constant marity of 1 year, as made available by the Federal Reserve
Board. The most recent [ndex figure available as of the aa'c a5 days before each Change Daite is called the "Current Index.”

If the Index is no longer available, the Nowe Helder will chiwze a ncw index that is based upon comparable information. 2

The Note Holder will give me notice of this choke. -
{C) Calculation of Changes o ?_‘:
Before cach Chanige Date, the Note Holdes will calculaic my new:iterest rate by adding S

Two and Three-Fourths percemtage pointe (- -2.7500 %) 10 the Curient -

Index. The Now Holder will then round the resuit of this addition . the/neares) onc-cighth of one percenlage point E’_‘
(0.125%}. Subject to the limits stated in Scetion 4(D) bclow this m\mded aracam; will be my new interest rale untl the next
Change Date.

The Note Holder will then determine the amount of the momhly paymcm thar w!d bc suﬂ‘wﬂ o repay the unpaid
principal that | am expecied 10 owe at the Change Date in [ull on the Mawrity Dai at sy new inierest rale in substantially
cqual payments. The result of this calculation will be the new amount of my monthly payrwnt. -

~ (D) Limits on Interest Rate Changes
The interest raic [ am required 1o pay at ihe first Change Date will not be greater than -
8.6825%0 % or lcss than 4.6250 % . Thercafter, my interes? ra’c will never be increased P

ot decreased on any singie Change Date by more than two percentage points (2.0%) from the i 2l inierest 1 have been
pa)-:ngfonhc;xecahng 12 months. M)'mmmwiwcvcxbcgrmwum . S TR
- 12.6250 - %. . . v T

(E) Effective Date of Changes
. My new interest ratc wiil become cffecuvc on cach Changc Datc. ] wx!. pay uu: amoun( of my ncw monLMy paymcm

bcgmmng on the ﬁm momhly paymall date after the Changc Datc until thc amount of my momhly paymmt chargcs agam

(F)NohctorChangs - :
The Noie Holdawdld&rverotmaﬂtomcanouceofanychangsmmymmmrm:andlhcamoumot mymomhly

payment before the cffective date of any change. The notice will include informaton requirod by law 1o be gwm me and also
thc uuc and u:lephonc nusmber cfa pc:son who will answer any uucsuon I may have rcgardmg t.hc not.-oc SR

Cge
R

HULTISTATE ADJUSTABLE RATE RIDER - ARM $.7 . Singie Famtly . Fonnle Wee/Fraddie Mac Unitesm Instrument Form 3311 '
Page 1012 '
Q—lm WAO8 - .1i L : -, VMP WUOATGAGE FORUS - $313203-2100 - (BOCIS21T2RT . 1, 1 mmu._}
24
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