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"THIS MORTGAGE (“Sccdry Instument”) is givenon APRIL 18, 1934 L . The monigagor s
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"LAURA A. SIEBEN, SiNCGLE, NEVER MARRIED

-BANK OF HOMEWOOD

'SEVENTY NINE THOUSAND TWO HUNDRED “ '

C U DEPT-GF iURDING T $31,60
L TALILL N 4989 04/21/94 09:48:00
i, 37207 . M~Ph—BEPDP2
(e COUK . CATY RECORDER . "

("Bocrower* s, This Security Instrument is given b

which 15 arganized and cxiting under the lows of 'I‘Hb QTZ&T“ OF ILLI“OIQ T and whene
address is 2034 RIDGE ROAD - C SR
HOMEWOCD, ' TLLINOQIS 60430 = 0 ACtender®). Borzower owes Lender the principal sum of

AND CO/100 - S T g S Dpllars (1.8, 8 779,200.00 ),
This debt s evidenced by Borrower's note dated the same dake as this Szcvaty Instrument ("Note”), which provides for
mwnthly payments. with the full debt, if not paid earlier. due and payable on = ¥2Y 1, 2024 -

This Security Instrument sectires to Leader: (&) the repayment of the debt evidenced by (h¢ Note, with interest, and all rmu\ah
extensions and medifications of the Note: (b} the payment of all other sums, with injerest, advanced under paragraph 7 1o
protect the security of this Secunty Instrument; and (¢} the performance of Borrower’s Covenants and agreements under this
Security Instrument and the Note. For this purpose, Bnrruu.u d{)cs. hz.nh\ mcmgagc grant and/vonvey o Leader the following

described property located in COOK County, {llinpis:
LOT 2 IN BLOCK 22 IN VILLAGE OF PARK FOREST ADDITION TC WESTWOOD, A

'SUYBDIVISION OF PART OF THE SCUTHEAST 1/4 OF SECTION 26, LYING SOUTH OF ~

| COMMONWEALTH EDISCN COMPANY RIGHT OF WAY (PUBLIC SERVICE COMPANY OF - ° ..
' NORTHERN - ILLINOIS) AND THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF 8 N
'SECTION 26 LYING SOUTH OF THE ELGIN, JOLIET AND EASTERN RAILROAD RIGHT tg

'OF WAY, ALSO PART OF SECTION 25, SOUTH OF THE ELGIN, JOLIET AND EASTERN

'RATLROAD RIGHT OF WAY, IN TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE A
“THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. = ° == = '

Lo

Loty

which has the address of 334 WINNEEAGO "PARK FOREST 7 T swcwy,
i« 60466 S S C '
[Hlinois . Zio Code - 1.t _ (CProperty Address™), T (,m PR
o W - : G Zl _ oPs 088
ILLINOIS -5 mgla mey mee MufFreddn Mdt: UNIFORM INBTHUMENT o, e Rapelde ©Lo: Form 3014 9190
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8. Hueurd or PrupLJ N!. F F I\C)‘ J_nnp@, \uny or hereafter erected n the
Prupcr!\ inbred apanst foss by fiee, Bazands spchuded within the P e xbpuin ,u”\-/.ly., andjany sther hazards, incinding
ol or Hlemuding. for whech | mdu tequises esurance. This insurance shall be mantaincd in the amounts amd tor the reniosis
Mt {ender requares. The insurance carrier providing the insurance shall be chiosea by Borsower subject to Lende’s approval
uri-n.h chall ot be unreasonably wihheld. 1 Borrower fails to mantam coverage desenbed above, Eender may, at Lendae’s
nplmu obtain coverage W prolect Landet’s rights in the Propenty in accordance with parsgraph 7. ' :

coe AN msarance pohaes and tenewals shall be acceptable to Lender and <halt mclude @ standan? mostgape clavse. Lender
) have the night @ hold the pohicies and repewals, 16 Londer tequires, Borrower <hsil promptly give 1o Londer all roveipte of
pand premueams and nenesval notices. [n the event of fone, Borrawer shatl pive pmmpt nodie to thr nnutance careice and Imdr
Lender may make proof of toss if not made promptly by Botsower. ' - - : g

Unless {xnder and Borrower ntherwize agree in writing, insusance procecds shail be applu-d 10y testoration of repair of the
Property damaged, of the restoration ot repair 15 economally feasible smd Leader’s secunty is not leswened. If the resoraling or
repaif 1< ot economically feasible or Lender's secunty would be lessened, the insurance procveds shall be applicd 10 the wms
sezured by this Secunty Instrument, whether or not then due, with any excess paid to Borsower. 11 Bornower abandens the
Propenty. or does not answer within JO days a actice trom Lender that the inswrance carner has offered to wettle a cirim, thea
Landet may collect the msurance proceeds. {erder may ase the prvseds to repair or restore the Propetty or to pay suims
secured by this Seewrity Instrument. whether or not then due. The 30-day perod wall begin when the notice 1 given.

Unless Lender”and Borrower otherwine agree in writing, any application of provesds to princ:pal shail not oxtend or
postpone the due dane_es the monthly payments referned to in paragraphs | and 2 or rhange the amount of the payments, i
under paragraph 11 thet'mepeety 1 acqusned by Lender, Bormwser's night 1o any ansurance policies and proceeds roulhing from
damage to the Proprerty pnoz i the m.qummm shall pass In l mdrr to lhc ellrnl of the summs secared by thn ‘munl\ lmimmml
smunediately priog i Ure acquistion’ e

6. Oveupuncy, Preservation, Mainlenance and !’m!ccti.m of lhe Pmpcriv. Bnrmm-r < Laan Apphmlmn. lr\#thnlds
Barrawer shall occupy, establish, and (gse the Propeny as Borrower's principal residence wathin cixty days after the execution »f
thix Seonrity Instrument anct shall continie to_oveupy the Property as Burrower's paincipal resideave for al deast one year after
the date of ovcupancy, unlew Lender dthervide sgrees im wnling, which consent shail pot e opreasonably withheld, or unles
ettenuating arcumstances esist which are boyind Borrower's conteol. Botmwer shall pot destroy, dimage or impair the
Property, atlow the Prapenty 1o delenonte, or cotam Uande on the Property. Borrower shall be in slefaull 1f any forfesare
actisn or procesdiny. whether avil or crimnal, 15 begun that 1n Lender's good taith jodgimeat could result 1a totfenure of the
Propenty o otherwise materialy impass the lien cread by Zois Sacuniy Instrument o Leader’s securdy lerest. Borrower may
cure such « detanlt and reinatate, as provided i paragraph 13 by causing the action of provecding to be dismissed With a rudeng
that, 1w Lender's good faith deceamination, precludes forfetuiz v( the Borrower's interest 1n the Praperty or other material
impatrment of the lien created by this Socunty Instrument or Lewaed™s seturnty interest. Bereower shall also be an defaait if
Borrower, dunny the loan apphcation process, gave matenahly false ov/inaoctinate informabion or siatements to Lender {of farled
0 provide Lender with any matenal snformation) sn coanectian with th: 1oan evidenced by the Note, including. but nov limited
10, represectations concerning Borrower's occupancy of the Properly as a pritipai restdence. I this Security Insttument (s ot a
feasebold, Borrower chall comply wath all the provitions of the lease. I borriwer acquires fee ttle to !hc Pmp-:ﬂy, the
teaschold and the foe hitle shall not merge unless Lender agrees to the merger in witing

7. Protection of Lender™s Rights in the Property. 1f Borrower fails to perform thy covenunis :md agreemedals conained in
this Secunty Instrument, ar there is a legal proceeding that may sipmificantly affect Lerder’s aghts i the Property tsuch 2- a
pricceeding in hankruplcy, probate, for condemnation or forfeiture or o enforce laws or regalatinng), then Lender may do and
pay for whatever 18 necessary i protect the value of the Property andt Lendes™s rights an the 2roprte. Lender™s actions may
include paymng any sume <wcured by a hien which hag prionty over this Secunty Instrumeni. speaanng in court, paymy
reasonable attormeve” fees and enterintg on the Property to make repairs. :\l!hrmh Lrndcf may take avticimunder this paragraph
7. Lender docs not fave o do 5o : : : ; :

Any amounts dishursed by Lender under this parayzph 7 <haii become addihonal debt of Borrower cecured by this
Secunty Instrument. Urdles< Borrosys and Lender agree to other terms of payvment, these amounts shall bear interest from the

ifate of d:sbummz at thc '\Inie raic and shall be payahlu. wuh Inerest, wpon n'mcc from b.-ndcr tu Borrower ra[uet!mg ;;_
patmcn' _ , S — S A
- 8. Mortgage Invurance. ll Lendes rrqmu-d martgage insurance as 4 condition of m.:ng the foan weunsd by this Secunity o 8
Instrument. Bonower shalt pav the premivms requised to ainisin the mortgage imsunance w effact. . for 2ny reason. the Rt
mortgags insurance coverage required by Lender fapres nr ceases 10 be in effect, Borrower shall pay the premiums sequired ;
obta coverage subsiantially equivalent fo the mongage insurance previously in effect, al a cost suhstantially equsvalent to the 3
I

cont 10 Botrower of the mostgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. [f
substantially equivalent iostyage insurance coverage iv nol availabte, Boreower shall pay o Lender vach month i sunz equal to
one-twelfth of the vearly mortgage msurance premium being paid by Barrower when the insurance coverage lapsed or ceased to

be in eﬂmt Lcnd»r \H" au.cpr use and retam thw p:lymcm'- as a !:m mxcncm hcu f:f murmap msuranee. Loss fewerve
. DPS 1081

Form 3014, 9790
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I7. Transfer of the @ F FI ( ' ﬂu‘. P the I'm;mly or any aterest ol

1« aildd or transferred (of il a bene hual interest in Boerower 15 solil « tranﬁfv‘mx} amd Hofrowet is gt a gatural person; withoul
Lender's prior wrilten consent, Lender may, al ity option, reguire wmmediate paynrat in (ulf of all sums wented by this
Secunty Instrument. However. this option shall not b cxcrclwd by Lender if exercise s prolubted by federal nw as of the date

of fhis Security Instrument.
{1 Lemder excrcosea this opion, Lender shail give Bosrower Rotice nfauduatmn The notice shall provide a penod of not

“fess thae 30 duys from the date the notice 15 delivered or mailed. within 'which Berrower must pay all sums wenred by this

Secunty Instrument. It Boerower fails to pay these sums prior to the expiration of this penod, Lender ray 1o ke apy renyedies

“permitied by this Security Instrsment without jurther notice or demand on Barrower.

18. Borrower’s Right to Reinstate. }f Borrower meets centain conditions, Borrower whall haw the right to have
enforcement of this Secunty Instrumeat discontinued 4i any time prior to the cariier oft () 5 days (ur such other period as
applicable jaw may specify for rematement) before sale of the Property pursuant 1o any power of sale contained in this
Security listeiment; or (b) entry of & judgment eatorcing this Sevunty Instrument, Those conditions ase that Borrawer; () pays
Lender all sums which then would de due under this Secarity Instrument and the Note as 1 o aceelevation had occurred; ()
cures any default of any other covenants or agreements: (¢1 pays all expenses mevrred in enforcing this Security Iisteament,
wciuding, but pot himited to, reasonable altorneys” foes: and () takes such action as Lender nuay reasonably vegute to assure

that the lien of 04 Sunty [nstrument, Lender's nghts in the Property and Bortower's ubhgation to pay the sums secured by
Cthis Secunty Iestrwaeat shall continue unchanged. Upon reinstatement by Borrower, this Secunty Instrument and the

iblrgations secured herebs shall remain fully effective as if no acceleration had occnered. However, this nght t remstate shal)
it apply 0 the case of ziceleration under parageaph 17,

19, Sale of Note; Chnge of Loan Servicer, The Note or & partial anferest g the Nede (together with thiy Sccunty
Instrument) miy be sold one of man times without priog sotice to Borrower, A sale may result in & change in the entity (Rnown
as the “Loan Servicer™) that collectmonthly payments due under the Note and this Secunity Instrumient. There also iray be one
or mire changes of the Loun Servicer warelatad 1o a sale o the Note. It there 1< o change of the Loan Servicer. Borrower will be
given written notice of the change in accordainee with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should be made, The notice will also cantain any cther
nformation requiicd by applicable v iy

20. Hazardots Substances. Borrower shall not yavse or permit the presence, use, disposad, storage, or n-lr.w: uf my
Hazardous Substances on or 1n the Properts. Barrawe —shall not do, nor allow anyone elwe 10 do, anything affectimg the
Property that is in violabon of any Environmenial i.aw. The pieceding two sentences shall not apply to the presence. use. or
stofage on the Property of small quantities of Hazardous Substonces that are generally recognized to be appropnate (o normal
residential uses and to maintenance of the Property, :

Borrower shall promptly give Lender wntten notice of any wnvesiigation, claim, demand, lawsuit or other action h\ any
memmcnul or regulatory agency or private party involving the Propeds and any Hazudous Substance or Environmenial Law
of which Borrower has actual knowledye. If Burrower leams, or ts notifinel Gy any povernmental or regulatory suthonty, that
any removal or other femediation of any Hazardous Substance affecting the Property 1s necessary, Bofrower shall promptly 1ake
all nevessary remedial achons in accordance with Environmental Law. .

As used tn this paragraph 20, “Hazardous Substances” are those substances detnd as taxic or hazardous substances by
Envirenmental Law and the following substances: gasolioe, kerosene, other flammabls o toxic petroleum products, toxe
pesticules and herbicsdes, valatile solvents, matenals contaiming ashestos or formaldehyde, and mdioactive matenals. As used
this paragraph 20, "Environmental Law™ means federal laws and laws of the junsdiction whese shie Property o focated that

. relate to bealth, atety or cavironmental protechon.

- NON-UNIFORM COVENANTS. Borpower and Lender fumhu:r sovenant and agrec as follows:
21. Acceleration; Remedies. Lender shall give potice (o Borrower prior to aceeleration followies Borruwer's braich

“of any covenant or agreement in this Security Intrument (but not prior to acceleration under pazapraph 17 unlews

applicable law provides otherwise). The notice shull specify: () the default; (b) the action required 1-cure the default;
() a date. not Jews than 30 days Yrom the dute the notice is given 1o Borvower, by which the default must be cured; and
(d) that failure to cure the defaull on or before the dite specified in the notice may result in acceleriion of the sums
secured by this Security Instrument, foreclosure by judiceal proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleraiion and the nght 1o assert in the foreclmure proceeding the

non-existence of a deYault or any other defense of Borrower to acceleration and foreclosure. {f the defaul! is not cured on
ur hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums .

secured by this Security Instrument witkout further demand and may forecluse this Secority Instrument by judicial
procecding. Lender shall be entiiled to collect all expenses incurred in punuing the remedies provided in this paragraph
21, including. but not limited 1o, reassonable attormeys’ fees and costs of title evidence.

22. Release, Lipon payment of all sums weured by this Security Instrument, Lender <hall celease this Sevunity Instrument

withoui charge te Borrawer, Borrower shall pay any recordatinn costs.
DPS5 1083

23, Waiver of Homesead, Borrower waves all nght of homesicad exempticn in the Property. Fotmn 30147950
m
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