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MORTGAGE 131:7540472-796

THXS MORTOAGE (*Security Inau'uma-;t‘)lsrrndeon April 1= L10_94 .

PALATINE, )L 60168 .
{"Borrawer'). This Security instrument s given to _ ICM MORTGAGE CORPORATION

w&hbwmquuwmamd__ﬂﬁwﬁ , snd whose

A {*Lender’}. BonmowesLmd-thcpfhdpdmol |
One Hunures Seventeen Thousand Six Hundred and ne/100 |
Oollars (US. 8__117,800.00 }. This debdi is svidencad by Bommowers note dated the same date ss this Security |
instrument {"Ncte'), wikch provides lor monthly payments, with 1ha full debl. # not paid earSer, dues and payable on

May 1., 20248 . This Security Insbument secures 1o Lender. {a) the repaymant of the
dubt evidenced by the rrie, with interest, and all renewals, extensions and modificstions; (b) the peyment of all othér sums, with
Interest. advenced under Swr s wh 8 1o protect the secunity of this Becurfty Imitrument; snd (¢} the performmance of Bomower's
covenanis and sgrssmenta un’ e his Security instrumenl and tha Note. for this purpose. Botower doos hweby morigage, orant
and comiey to Lender the follow/», descrited proporty locaied in _COOX

County, Hinois:

LOT 301 IN FINAL PLAT OF SUBDAASION, AMPER GROVE UNIT 5, RECORDED AS DOCUMENT
NO. 93892133, BEING A SUBDIVISION OF THAT PART OF THE SOUTHWEST 1/4 OF SECTION
28, TOWNSHIP 41 NORTH, RANQGC 9,-£AST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY ILLINOIS.

TAX ID#06-28-301-001 AND 06-26-102-01

ITl
BOX 87

OEPT-01 - GROING $31.00
COAESILY CEN 4980 04721796 101143080
835 . 27 H-P L -BG7I32
(%] LA
57302 COnY  IENTY RECORDER

which has the acdress ol __1313 SUMMERSWEET LANE _ » BARTLETT 2, {SEeet, Oy}

Wnois 850103 {20 Code). ("Propesty Address’);
TOGETHER WITH all the improvements now or hereafter erecind on the propesty, anc al easemenis, riglils, appurlenances.

rents, royaities, mineral. of and gaa righ!s anc profits, water rights and stlock and afl fiives now or hereafler a pant of the
property. Al replacements and additions shalt aisc be covered by this Securily lnstrumenl. Ak of the foregoing is referrad to n

this Security Instrument as the "Property.”
BORROWER COVYENANTS that Bomower is lawiuly seized of the esiats heveby conveyed and has the right (o morigage, grant

and comvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower wamants and will
delend generally the tite 10 the Properly against all claims and demands, subject [0 any encumbrancas ol record.

. Peymet of Principsl. interast and Lade Charge. Borrower shak pay when due the principal of, and Inferest on, the debt
evidencad by the Ncte and iste charges due under the Note.
2 Monthly Peyosnts of Taes, Swamnce snd Othey Charges. Borrower shall includa in esch monthly payment. togather with

the principal and interest as sei fovth in the NMote and any lale charges. an instalmant of any (a) taxes and special assessments
tevied or 1o bu levied against the Property, (b) leasshold payments or ground renls on the Property, end (¢} premiums for insurance

required by Paragraph 4.
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Each monthly nsiakmant for Reme (a). (b). and (c} shak aqusl one-tweith of tha annual amounis. 83 reasonably estimeled by
Lender, plus an amount sullcent 1o meintain sn additonal batance of not mors than one-sixth of the estimated amcunts. The
A annuai amount for ssch tem shall be sccumuisted by Lender within a pericd ending one month belore an tem would becoma
guiinquent. Lender ahal hold the amounts colecied In rust 1o pey eme (8}, {b). and {c) before they becomea delinquant

H 3t any tme the lotsl of the payments held by Lender lor Hems (a). (b). and (¢}, together with [he luture monthiy pmyments
for such lems peysbie 10 Lender prior 1o the dus dalas of such lems, sxceeds by more than one-tixth the sstimated amount of
paymants required (o pey such leiss when dus. and ¥ payments on the Note sre cument, then Lender shall skher reflond the
mcass over one-sidh of the estimeied peyments or credit the excess over onesbdh of tha sstimatled peymanis 10 subsequant
paymants by Bomrower. st the opiion of Borowsr. i the fotsl of the payments made by Borrower for dams (s), [b), of jc) s
nsuficient o pay the Rem whon due, then SBodcwer thal pay 10 Lander any amount necessary 10 maks up the deddency on
or belcre Ihe date 1he Ram becomes due.

As used In this Securlty instrument, *Secretary’ means \ho Becrstary of Housing and Urban Devetopment or ha or her
designes. 'n eny yeor in which the Lender must pey A morigage insurance premium 1o the Secretsry, ssch monthly payment shal
8iso indude either: (i} an instaliment of the anviual morlgage insurance premium {0 be pald by Lender 10 the Secretary, of (%) a
monthly chasgs instead of 8 morigage Msurance pramium ¥ this Secdty instrument is held by Lhe Secrefary. Each monthly instal-
meny of the myiilgege incurance promium shall be in an amoun! sufficien (o sccumulste tha full annual morngege insursnce
premhum wit’, Ler Ser one month prior 1o the date he Sull annust monthly insumnce premium Is dus 1o The Becrelary, or ¥ this
Qecurlty Insttumeii'ia heid by the Sectelary, sach monthly cherge shall be In an amount squnl {0 one hwelltk: of one-hell percent

of the cutsianding pr)cipel balance due on the Nole.

¥ Bommower lan.ar? (o Lander the kAl paymen! of all sums secured by 1hia Security insirumenti, Borrower's sccount shall be
cradiisd with the belancy v wining lor af inclaliments for Rems (a), (b), end (¢} and any mortgege nsucsnce premium instaliment
that Lander has not becore ot:*3ated 1o pay 1 the Secreiary. and Lander shal promptly refund any excass Mnds 1o Bormower.
¥renedistely prior (o & ‘oredorury sale of the Property or s acquisition by Lender, Borower's account shak bs credited with any
belarice rermaining for all ins1ae it for Hams (a). (b). and (c).

3. Agplicaion of Puyments. /3 re-ienis under Persgraphs 1 and 2 shal be sppled by Lender as folows:

Firgl, lo the morigage insurance ¢ emium 10 be paid by Lender 1o the Secrstary of 10 the monthly charge by the Secrelery
instead of the monthly mortgage Insumnce rem um;

Second. io any taxes, specisl azsessn. iy lsasehcid psyments or ground renls, and fue. food and other hazard insueance
preamkams, 88 roquired:;

Trid. o interest dus undar the Note:

Fourth, 10 amortitation of the principal of the Nolo:

Fith, to fate charges due under the Note.

4. Fm, Finod snd Other Haosrd Insance.  Borowe: shal nsure sl Improvements on the Properly. whether now in exdst-
snce or subsequently erected, against any hazsrds, casualtias, an contingendcies, induding fre. Jor which Lander requires insur-
ance. This insurance shel be maintaned n the amounts and for 7ae Herdods thal Lender reguires. Bomower shal alao insure af
improvements on the Property. whether now in sxistence o7 subsagr.er.uy efocted, against ioss by Soods to the edent hequir-
o by the Secretary. Al nsursnce shall be caried with companias app 071 by Lender. The Insurance policies and any renewals
shal be Meld by Lender and shal include ioss payable dauses In favor L8, v’ in a form accepiable to, Lender.

in the evenl of loss, Bomower shall give Lender knmediate notice by mal. center may makes proof of loss ¥ not made prompl-
¥y by Borrower. €ach insuance company concemned is hersby suthorized and (weciel to meke payment lor such loss drsclly 1o
Lender, insiead of 10 Bortower and 10 Londer cintly. A or any part of ihe insuman. o aocesds may be appled try Lander, at s
oplion, skher {8) 10 the recuction of Iha indebtedness under ine Note and ihis Sscuty wtrvment, &l 1o any delinquent emounts
applied in the order i Paragraph 3. and then to orepayment of princpal, of (0] to the resl ation or repalr of the demegad
propérty. Any spplcstion of the procaods 1o the principsl shal not exiend or posipone the due dala of the monthly peyments
which ara refered 1o in Paragraph 2. or changa the amount of such payments. Any excess i's vancs procesds over an knount
required 10 pey a3 oulstanding indebtedness under the Noie and this Security Instrument shall be p'xa (7 the entity legaly

ntited thereto.
in the event of foradosuce of this Seaurity lnsttument or other transier o UBe 1o the Property thal e sijuishos the indebled-
ness, af right, e and interss: of Borfower in and 10 insursnce poicies In force shal pass lo the purchass

5. Occugancy, Presurvation, Mebwersrsce and Protection of tha Proparty; Sarrowsr’s Loan Applicationy; Lqauv haolde. Bomower
shall ScCupy, estabish, and use the Property as Bomower's prindipal resicance within sidy days afler the execudon of this Security
instrument and shal contirue 10 occuny the Property as Gomowet's principal residence for 4 least one year after the date of ooo;- g
pancy. uniess the Secretary detesmines this requirement will cause undue hardship lor Bomower, or unless exishustng Groumstane- ¢ »
s wxist which are beyond Bomower's control.  Borfowsr shall notify Lender of any exdenuating crcumstances. Bomower shal not ¢
commit vaste or destroy, damege or subsiandaly change the Property or alliow the Property o deleciorals, rsasonable wear and EI
tear excepiod. lender may inspect tha Property it the Property is vacan] of abandoned or tha joan is b delaull. Londer mey iske ‘;‘
ressonable action 10 pretect and poeserve such vacant or abandoned proparty. Bomower shal also be in delast N Borrowor, &
during the Loan appication process, gave materialy false or inaccurste inlormation of statements 1o Lender (or faled to provide
Lender with any malaral information) in conaection with tha loan evidenced by the Note, induding. but not fimited 10, representa-
fions concermang Borrower's occupency of the Property as a principel residence. H this Security instrument is on a leasshold,
Borrower shall comgy with the provisions of the leese. If Bomower acquires fse tikle to the Property, the isasehold and fee ttle
shall not be merged unless Lender agrees 10 the merger in writing.

6. Chupes o Barrower and Frotecion of Landear’s Rights in the Property. Borower shal pay ail govemmental o mundcipal
charges. fnes and imposiions that arg not inckided in Paragraph 2. Borrower 3hal pay these obligations on Bime diradctly to the
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enilty which is owed the peyment. [ tadure 10 pay would adversoly affect Lander's nisroat in the Propety, upon Landesr's request
Borrawer shal promptly hurnish o Lender recdipts ovidencing these psyments.

if Borrower el 1o mehe thess payments of the payments required ©y Paragraph 2, or tals 1o perform arny othes covenants
and sgrcements contsined in this Secusity instrumaent, or there fa w legal procesding that may significantly affect Lender’s rights
in the Property (such as o proceeding in bankrupicy, for condennation or o eniorce lews or reguiationa}, than Lander may do and
pey whslever ia necesaary 10 piotart tha valus of the Propeity and Lendera rights in the Property. Including payment of laxse,
hazard Insursnce and othaer Rems mentoned in Parsgroph 2.

Aty amounts disbursed by Lendor under this parsgraph shal becoma un sdditional debl of Barower and be sstured by e
Security instrument. Thesa amounts shak boar intarcst rom the date of disbursement, &t the Nola rate, and at the opilon of Lend

=, shal be immediataly due and paya de.

7. Condessnulicey,. The proceeds of any sward or clakn for damages, direct or consaquential, In connection with any con-
dernation or cther taking of ary part of the Property. of for conveyance n piace o! condemnaton. are hersby assigned and shal
be pald to Lender to the extent of the full wmount of the indebtedness that remeins unpalid under the Note and this Security
inatrument. Lender shall spply such proceeds to the reduction of the indebledneass under the Node and this Security Instrument,
first 10 any delnquent emounts appled In the order provided in Faragraph 3. snd then to prapayment of gwindipsl. Any appl.
cetior: of the wovseds to the principal shall not extend or posipone the due date of the monthly peyments, which are relerred
to in Pasagraph Z2.oo¢ change tha amoun! of such payments. Myumaprocaedsmcrmmnluqumwp.v-!o\dsnncﬁw
Indettedness urde he Nole and this Securty Instrument shaell be paid {0 the anilty legally enttled tharsto.

8. Fesn. Lin o may colect fees and charges suthorized by 1he Secawisry.

9. Grounds Lo *r swation of Dabit.
M) Delmilt. Lender nv y, cicep! as Emited by requietions issued by the Secretary in the case of payment delauks, tequire
immediate payment in il of ¢. s1mMs secured by this Secusfty inslrument it
fy Borrower defaulls oy fele 2 10 pay n Ul any monthly payment required by this Socurity lnstrument pefce to of on the
due date of the next moniiily o inent, or
{® Borrower defaults by laling, for. = nerlad of thity days. o partiorm any other obSgations contained In this Security

lnstrument.
o} Sade Wihout Credi Approwel.  Lendes ab . il permitied bry applicatda lrw and with the prior approvat of the Secretary,
require immecdiate payment in ud of all sums secu ed by this Security instrument it
) Al or part of tha Property, or & beneficia. i terest in a trust owning all or part of the Property, is sold or othernvdse
transiered (other than by devise or descent) by e Romrower, und

& The Propesty is not occupled by the purchasa o wniee as his or her prmary residence, or the purchaser of
grantee does so ccoupy tha Property, but his or hes or <"t has nat been approved I accordance with the requirements

of the Secretary.
3 No Whilver. ! circurmatances ocour that wouid permit Lendar 14 7 «quire immediate payment In full, but Lender does nod
require such payments, Lender does not waive s rights with rezpect 1o st 0sequent gvenls.

) Regdefions of HUD Secrstyy. In many chcumsiances reguiations las/ou by the Secrslary will Bt Lender's rights in the
case of payment defaults to require nmedale prymen: n B and forecfose if (ol pard. This Security instrument does not author-
ze sccelerstion or foreciosura i not permitted by reguiations of the Secrelary.

o) Morigage Nt Inmwrad.  Borgwsr agrees that should this Secunity netnumet 8 fie Nole secured thersby not be
eigible for Insyrsnce undsr the National Housing Acl within 120 days from the date hever. Larder may, sl ts option and noiwith-
standing arpahing in Paragraph B, require immediats payment in kbl of ad sums secursd by this Scomty instrument. A writion sizis-
ment of arry suthortzed agent of the Secrelary dated subsequent to 120 deys from the date s eol, dedlining 1o Insure this Security
Instrument and the Nole secwred thasby. shall be deamed conchitive proot of such inelghbity. Fotw\hstanding the foregoing,
this option rmay nol be exsrcised by Lender when the unavalabiity of insumnce is solely due to L v Sllure (o remit » morl-

gage insurence premum 1o the Secretary.

10. Relnotstenart. Borrower has a right 1o be reinstatled ¥ Lender bas required immeciate paymer 1 3 1l because of
Barower’'s fadure (0 pay an amount due under the Note or Lhis Security Instrument. This right spplies ever, 2 0 foreciosure pro-
caedings are nstituted. To reinstale the Sacurity instrument. Borrower shal tender in & kamp sum all amounts ssquited 1o bring
Borrower's account ourtent inclicing, 1o the exdeni they are obligations af Borrower under this Secunty instiument, joreciosure
costs end ressonable ang customeary altomeys’ fees and expenses proparly associaled with the foreciosure prooceeding Upoh
reinstatement by Borrower, this Security instrument and the obligstions that @ secures shaf remain i effect as ¥ Lander had not
required iImmediate payrment in fuf. However, Lender is not required 10 perm reinstatament if. (i} Lender has scoeptad reinstale-
met1l afisr e commencearmnen! of loreciosuce proceedings within two years immediataly preceding the commencenent of a curent
forecicsure proceeding. (7)) rensistement will preciude joreciosure on different grounds in the kiure, or (i) relnsiztement wil
sdversely affect the priovity of the Sen created by thiz Securfy instrument

11. Bomrower Not Relessect Forbemanos By Lender Nol m Walver. Extension of the time of payment or modifcstion of
amortization of the suma secured by this Security instrumsn! granted by Lender !0 any successor i nlerest of Bomower shal
not cperaie 10 relesse the Eabdty of the original Borfower of Bomower's successor in mieresi.  Lendes shall not be reguired 1o
commence procesdiigs against any successor in interest or retuse 1o exdend time for payment or otherwise modily amortization
of the sums secured by this Secuty Instrument by resson of any cdemand made by the original Bomower or Borrower's success-
ors in interesl.  Any lorbearsnice by Lender in exercising any right or remedy shaf not be & wakver of or peecisde the exercise of

any ight or resmecy.

AR 0
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12. Swopsascrs acd Assigne Bownt, Joind snd Seversl Uabilly, Co-fiignans.  The covenania and sgresments of thia Becurity
nstrument shell bind and benedt the successors and assigns of Lander and Borrowse. aubject 10 the provisions of Parsgraph 9.b.
Borrower's covenants and sgrsements shal be joint snd saveral. Any Bomower who co-siprs this Security instrument but does not
axectis the Note: (8} ls co-signing this Securlly irsirument only 1o morigage, grant snd convey thal Bomower's inlarset in the
Propesty under the tarms of this Secuwrity Instrument: (b) is not personally obligated fo pay the sums secured by thie Securlty
instrument; and {c) agrees that Lender and any other Bomower may agros to extond, modify, forbsar or make any scoormmodetions
with regard 1o the terms of this Securlly instument or the Nols without that Bomower's consent.

13. Nolices. Any notice 1o Bomower provided for in (his Seculty instrument shall be given by deslivering it or by maling R
by firat cisss mall unless spplicable law requires use of snother method. The notice shall be directed to tho Property Address
or any other address Borower designales by notice 10 Lender. Any notice 10 Lender shell ba givan by frst class mall 1o Lander's
scddress stated hersin or any eddress Lender designaties by nolics o Borower. Any notice provided for in this Security instrument
shal be deemad o have been given 10 Bomower or Lender when given as pravided in this peragraph.

14. Govemning Law. Seversbilliy. This Security instrument shall he govemed by Federsl law and the lanv of the jurisdiction ir
which the Proberty Is located. In the event that sny provision or clause of this Sacurity inatrument or the Note conficts with

spplcable law, such confict shall not affect other provisions of this Socuily instrument of the Nots which can be given effect
withoit the o7 ancting provision. To this end the provisons of this Securlty inatrumen! and the Nole aro declered 10 be severable.

15. Borrow <"s Copy. Borower shal be given one conformed copy of this Secuty Instrument.

3. Assigrs v, rf Pamix.  Borrower unconditionaly assigns and usnsiers 10 Lender sl the rents and revenues of the
Property. Borrowasr 7 1th wizes Lender or Lender’'s agonis to collect the rents andd revenues and horsby directs each tenanmt of the

Proparty 10 pay the rentr ‘0 Lendsr Or Lender's agenis. Howaver, prior o Lender's nolice to Borrower of Bomower's breach of
sny covenant or sgreemal V. v Security instrument, Borrower shal collect mnd receive all rents and revenuss of the Proparty
as Trusise for the beneW of L .acer and Borrower. This assignment of ronis constitules an absolute astignment and nol an assigh-

ment for addtional securily only

H Lender gives notice of breec: lc Boyrower: (8) afi rents received by Boitower shall be held by Bomower as Trustee for
beneit of Lander only, lo be appled 10 ‘e cums secuted by the Secuslty Instrument; () Lender shal be entited (o collect and
recelvs &l of the rents of tha Property. and (c) vach ianant ol the Property shal pay al tenis due snd unpeid 1o Lander or Lender's
agent on Lender's written demand o the teant.

Borrower has not executed any prior assiynr ==t of the rents and has not and will nof perform any act that would pravent

Lender from exercising its rights under this Paragmoh if.
Lander shat not be requited 10 entar upon, take (ontrol of or maintain the Property belore or after giving natice of brasch to
Bommower. Howerer, Lender or a judiclally appoiniesd receir s may do 30 st any time thore is a breach. Any applcation of rents
shall NOt Cuire Or waive any delauR or invaldate any other riy*®? rovemady of Lender. This assignment cf rents of the Propary
shall terminate when the debt secured by the Securily lastument ‘s pald b ol
NON-UNECORM COVENANTS. Borrower and Lender further «oso2at gnd agree as clows;

17. Accesaticr;; Renedies. Lander shall give nolice i Bostows p o $0 eoosiscadion following Bosrower's braach of any
covenmt or sgreanat in this Secully Instnanent fua not prior 1o accelave’ 2. undar Paragraph 8 undesc applicablo ew
Provides chwrwiae). The nolice shall apeclly: (o) the deludl; (b} the aclion rep e W0 csre The deimdl; () & dele, not lese
then 80 days fom the dule the noics is givan 10 Borrowes, by which the dalmi\ maw be ot and (& thet hiurs 10 axe
the delslt on or belore the dele speciied in tha nofice ey remlt In acceleslion ¢ 7> sums secursd by this Seaxlly Inatnsusd,

foraciomse by hudicial proceading and seie of the Propesty. The notice shell hether in\a Sorrower of the right 10 redviaie alter

acceleralion and the dght 10 asasrt 0 the Tonclomre procseding the non-esistance of & d all or any oiher delewss of Borrows:
sccelersfion and forecionare. N the delsf ik not cared on or bekro the dele specilled in t w swolice, Lender st Rs oplion wey

require bnecinte peymand in Adl of ol susas soczred by this Sensfly Inskument withost Asthry & mand and mey Torecioss
this Seauxfly inewuswt by pudicil procssding  Lender shall be enlilad to collect 5l sspenees sou 2 0 ussuing the renedies
provided in thin Paragraph 17, inchading, tast not milad 10, reasonabie alfomeys’ fess and costs of ke ¢ vid
18. Ralsmss. Upon payment of al sums secued by this Security Instrument, Lender thall release thi. Sacurity Instrument
without charge 10 Borrower, Bommower shal pay any recordation costs. 3
19. Welver of Homeslead Borrower wakes al right of homestead exemption In the Property. 'E‘:,
20. Ridars t0 this Seawly Instinanent. If one or more riders are miecuted by Bomower and recorded togather with this L o

Security instrument, the covenants of each such rider shal be incomonted Inlo snd shall amend and aupplement the covenanis
and agreements of this Security instrument as # the rider{s) were a part of this Security instrument. {Check appicable bon(es}].

] condominum Rider ] Adusable Rats Rider (] Growing Ecraty Ricter
[(X] Penned Unt Deveiopment Rider [J oradusted Puyment Rider [ other tSpocity)
1 oueon-Transier Fider ] TaxExempt Financing Rider
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BY SIGNING BELOY/, Borrower accepls and agreas to the lorms and covenants contained in this Security instrument &nd in
any rider(s) sxecuted by Borower and recorded with i

}u[?fld [ / éi /J:"////“ {Seed)

MICHAEL E. RUFFNER, //;ﬁ’

. (" :
YMNDU-XLU L \/J—u 729 Seel)

KIMBERLY L. PRIMS

[Space Befow This Lin: ’ o Acdowdedgment]

This Instrument was prepared by:

L5 Form 2012E (Rev. 3/93) p

STATE OF ILLINOIS, UCOL Covnsy Lo

1. the undersigned . & {iotarr Public In and for said county and state,
4o hereby certity that MICHAEL E. RUFFNER, JR., A SINGLE "=PSONM, NEVER MARRIED
, and KIMBERLY L. PRIMS, A SINGLE PERSON, NEVER MARKI:D

. personal¥y known to me 1o be tha sare person(s) whose name(s)
subscribed (o the foregoing instrument, appesred before me this day in person. and aciuiowl x'ged that THEY
signed and defivered the said instrument a2 THEIR free and voluntary act, for 1. uses and purposes thersin
set forthi. : g

C L_-.pML/Q . 199‘-!

&mmwmmdamm.m}g day of

My Wﬁmxmﬂmrmm o _/:—"" : / “
e S EaEAL  Huw T Celoia

~

3 llene S. Cohen Notary
; ;;Ot(ary Puplig:. State of Hinois =
4 'y .omm:isrm E.rpirei 37755

JO FABIAN

ICM MORTGAGE CORPORATION

2500 W. Higgins 8d. #750

Hotfman Estates, IL 80195
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is mado this  15th dayol Apri! L 10 B4,
and Is Incorporated into and shall be deemed 10 amoend and supplement the Morigage, Doed of Trust or Security Deed
(" Security Insirumert’) of the same date given by the undersigrod (Borrower’) io secure Borrower's Note ("Note”) to

—_IcM MORTGAGE CORPORATION
("Lender’) of th~. same dale and covering the property described in the Security Instrument and localed at:

3313 SUMMIHSSWEET LANF BAR 193
roperty Address}

The Property Is a part.J¢ £ rlanned unii davelopmen (PUD") known as:
— VALLEYS OF AMBES Z30OVE UNIT 5
= [Name of Planned Unit Developmen]

PUD COVENANTS. In additinr inthe covenants and agreements made in the Security instrument, Borrower
and Lender further covenam and agrec as Inftiows:

A. So long as the Owners Association {07 equivalent entity holding title to common areas and facllities), acting as
trustee jor the homeowners, maintainz a*h a generally accepted insurance carrier, a "master” of “bianket”
policy insuring the property located in the F U0, including all improvements now existing or hersafter erected on
the mortgage premises, and such policy la/s siisfactory to Lender and provides Insurance coverage in the
amounts, for the periods, and against tha hazar’s i.ender requires, Inctuding fire and other hazards included
within the term "extended coverage, * and loss yy luod, 1o the extent required by the Secretary, then: (7) Lender
vmives the provision in Paragraph 2 of this Secumy imtrument for the mosithly payment to Lender of one-tweifth
of the yearty prernium installments for hazard insurar<< on the Property, and {I)) Borrower's obligation under
Paragraph 4 of this Security Instrument to maintain haza' insuranca coverage on the Property s deemed
satisfied tc the extent that the required coverage Is provider. by the Owners Assoclation policy. Borrower shall
giva Lender prompt notice of any lapse in required hazard Fsirance coverage and of any loss occurring from
a hazard. in the event of a distribution of hazard insurance P’ ceeds In lieu of restoration or repalr following
a loss tc the Property or o commen areas and faciities of the PU2, alyy proceeds payable to Bofrower are
hereby assigned and shall be paid to Lender for appiication 10 the sums secured by this Security instrument,

with any excess paid 10 the entity legaily entitied therato.
. Bofrower promises to pay all dues and assessments imposed pursuant t7 tha legal instruments creating and

governing the PUD. o

. It Borrower does not pay PUD dues and assessmants when due, then Lender may pay them. Any amouns %3

disbursed by Lender under this Paragraph C shall become additional debt of Borovar secured by the Security (f‘

Instrument. Uniess Borrowar and Lender agree 1o other terms of payment, these amos.n'2 shall bear interest b

from the date of disbursement al the Note rate and shall be payable, with interest, upor nace from Lenderto  :
[

Borrower requesting payment. o

B8Y SIGNING BELOW, Borrower accepts and agress 10 the terms and provisions contained in this PUD Rider.

Signed, sealed and dolivered

fmweﬁi@f;' | /\:1( o
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