© sidOFFICIAL COPY. .

nmr mnm uomenoe CORFORATION

/7N vo.mOX1890 . - AU B -

Ry mmemm o igans 7113

[ P A R P T P

s SPACE ABOVE THIS LINE FOR RECORDING DATA

v\‘\\ PP T S S . P corT o o R e AR A B - . L e F- . .-

f e . o S MORTGAGE ~. . :u. .. COUNTY CODE: 016 °
U s e - SRR : forc. ... . OFFICE NUMBER: . 143
.\‘ﬁl\, e e o ADJUSTABLE INTEREST RATE MORTGAGE * - - LOAN NO.: 1-677544-0 -

THIS MORTGAGE( Securmv ln:ttumcm'l lsgrvenon Aprll 18 1994 te

The mortgagoris - -
JERRY M. GERBER, DNORCED AHD NOT SINCE REMARRIED AND
BARBARA CARROLL, DIVORCED ANDG NOT SINCE REMARRIED - - -

P

("Borrower™).
‘TmSacuh'ylnmneu.-owento sk
GﬂEATw&‘m MWGA\GE couroru*non ADEMWARECMPO&AW et
T
‘\ Nehtsormuzedmdexshr; msermelawsol T mESTAI’EOFDﬁAWARE .t c- ot and whose address (s

o \_’ * CORBIN AVENUE, NORT RYIDGE, CA 91324

I'LGder ). Borrower owes Lenge th- principal s of
Co NINETY THOUSAND SEVB‘ HUNDRED AND 0011 00

e . L .
F : Dclurs ). 5 :890,700.0C ). T~is debt is evidenced by Borrower's note dated the same date as this Secumy |r‘.ﬂ:mnt
T I'Note ). which provides for monthiy payr«wnts, with the full debt, if not paid earlier, due anc payable on May 1, 2024 -
— This Security instrument secures 1o Lencer {0 the repayment of the debt evidenced by the Note, with interast, and all renewals
™ extenaions and modifications of the Note; (b) the payment of afl other suma, with interest, advanced under Paragrach 7 to
T protect the secwrity of this Security Instramer @ aind (C) the performance of Borrower's covenants and agreements undor this
<X Secwrity Instrument and the Note. For tina pur;oue Borrower does hereby moregzoe, gram and convay to Lender the !ol!ttwmg

/— desaibedwopemmmedn e COOK - Coumty, Hlinoés: - -

S Lot A&PB!LEGAL DESCRIF“ON A'I'I'AC"F'J lERETOAND MADEAPART
T HEEOFKNOM!NASSCHEDUI.E A‘ RN - :

DEPT-C1. ~:3RDING - - - .. $33.00

ouTAX B e e THAL ‘9?34"";”%-1—?“‘33"”’
MNAXD : 23-23110-063 B [ TRNERITE S - J " G =
R 7% . 00K . -.::.ﬂf RECORGER .. .
wrsd\ruslheaﬁdressof SOOI.IIST?HOEZ I
Dt ‘PALDSHILLS B v T o S e
Iﬂinds 60465 R - l'ﬁopertyAddress i' s el e et 9 9 0735J

Lt TOGETHER WiTH alt Ihe rmpruvemcnts now or hereafter erected on the prope Y. and all easemems, appurtenances, and
fixtures now or nereatfter 8 part of the property. All replacements and additions shall alse o2 covered by this Secwity Instrument.
AR of the foregoing is referred to in this Secwity instrument as the “Property.”

- BORROWER COVENANTS that Barrower is lavrhilly scised of the estate hereby comreyes and has the right to mortgage,
grant and convey the Property and that the Froperty is unencumbered, except for sncumbrances of record. Borrower warrants
and will defanid generally the title to the Property against alf claims and dewnands, subject to any ensanbrances of record. -

THIS SECURITY INSTRUMENY combines uniforrm covenams for national! use and non-w rforri covenants with im-rted
vanations by junsdcuon to consmute a unlform sec(.r’w instnament cavenng real property o

INTERCOUNTY TITLE

UNIFOFM COVENANTS. Borrower and l.ender covenant and agree as idlows :
1, Payment of Principal snd intarest; Prepgayment and Late Charges. Borrower shnll pronptlv pay wr en -‘--e the pnnapai of
and interest on the debdt evidenced by the Note and any preepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waive: by Lender, Borrower shal! pay to Lender
on the day monthly payments are due under the Note, untii the Note is paid in full, a sum {"Funds®) for: {a) yearly taxes and
assessments ‘which may arain pnority over this Secwity Instrument as a lien on the Property: {b} yearly leasehold payments or
ground rents on the Property, if any: (¢) yearly hazard or property Insurance premiums: {d) yearly flood insurance premivms, if
any; le) yearly mortgage insursnce neemiums, if any; and (f) any sums payabie by Borrower to Lender, in accordance with the
provisions of Paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are calied “Escrow items.” | .
Lender may, at any time, collzct and hold Funds in an amount not to exceed the maximum amount a lender for a fedesally redated '
mortgage loan snay require for Borrower’'s escrow account under the federal Real Estate Settiement Procedures Act of 1974 as
amended from time 1o ime, 12 U.S.C. § 2601 er seq. ("RESPA"}, unless another law that appiies to the Funds sets a lesser
amount. it so, Lender may. at any time. collect and hold Funds in 80 amount not to exceed the lesser amcunt. Lender may
estimate the amount of Funds due on the basis of om-ent data and reasomble estimates of expendhwcs of fumre E.scrow ftams
or otherwise in accordance with applicable law, -

The Funds shall be held in an institution whose deposits are inswed by 2 federal agency, instrumentality, or entlty (mclu(fng
Lender, if Lender is such an institution) of in any Federal Home Loan Bank. Lender shait apply the Funds to pay the Escrow ltemns.
Lender may not charge Borower for halding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow lems. unless Lender pays Borrower imerest on the Funds and agplicable law permits Lender to maks such a charge.
Howrever, Lender may require Borrawer to pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection witn this loan, uniess applicable law provides otherwise. Unless an agreement is made or applicable faw
fequires interest to be paid, Lender shall not be required to pay Borrower eny interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are piedged as adtitxonsl security for aff sums secured by th SCCUI'T"{ instrw'xeﬂt ' S
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Loan No.: 1-677644-0

. 10. (fondomnmion. The u:Na@’EPF i‘dmm ‘ E@:P%»nml. in connection with arw
condemnation or other taking iodt,’are hereby assigned and

shall be paid to Lgnder.
In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Seawity Instrumert

whether o not tren Ooe, with any excess paid to Borrower. In the event of a partial taking of the Property in which the far
markst value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument inmediately before the taking, unlers Borrower and Lender otherwiss agree in writing, the sumas secuwred by
this Secwrity inatrument shall be reduced by the amount of ths procezds multiplied by the following fraction: (37 the tola! amount
of the surns sacured immediately before the taking, divided by {b) the fair market value of the Preperty immediately before the
taking. Any balance shall be paid to Ecrrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secwred immediately before the taking, unless
Borrower and Lender otherwise agree in weiting or undess applicable law otherwige provides, the geoceeds shall be applied to the
sums secwred by this Security Instrument whether o not the sumas are then due.

If the Property is abandoned by Borrower, or if, atter notice by Lender to Borrower that the condcmnor otters to make an
award or settie a claim for damag=s, Borrower fails to respond to Lender within 30 days aftzr the dste the notice is given, Lender
is authorized t0 collect and apply the preceeds, at its option, either to restorstion of repair of the Property or to the sums secwred
bv this Security Instrument, whether or not then due. P

. Unless Lender and Borrower otherwise agree in wnrmg. any appllcauon of proceeds to principal shail not extend or postpone
rhe due date of the monthly paymerns reierred to in Paragraphs 1 and 2 or change the amount of such paymeits. - . -

11. Borrower Not Relensed; Forboarance By Lender Not & Walver. Extension of the time for payment or modrﬁcauon oi
amontization of the sums secured by this Secwrity Instrument granted by Lander 10 Bny successor in interest of Dorrower shaif not
operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not ‘be required to
cCOMmmance proceediv;s agAINSt any successor in interest of refuse to extend tme for payment of olthefwise modify amortization
aof the sums secuet by this Secwrity Instrument by reascn of any demand made by the ofiginal Bocrower of Borrower's
successors in interest. any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the

exercizse of gny right or 17 mo dy
12. Successors and 2uyione Bound Joint and Several Liabiity: Co-signers. The covenants and agreernents of this Security

Inswument shall bind and Fens it the succatsors and asnigns of Lender and Borrower, subjact to the provisions of Paragraph 17,
Borrower's covenants and agrierents shail be joimt und seversd. Any Borrower who ca-signa this Security Instrunent bur does
not execute the Note: (a) is co-sigrang this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Sicurity Instrument; (bl is not personally obligated to pay the sums secwied by this Secuwrity
Instrument: and {(C) agrees that is-aer and any other Bofrower may agree to extend, modity, forbear or make any
accommodations with regard to the terms &7 this Secwrity Instrument or the Note without that Borrower’s consent. .

13, Loan Charges. If the loan secured! by a8 Security Instrument is subject to a law which sets maximum loan charpcs. and
that law is finally interpreted so that the irerest ar other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: {a) any such Ian shargs shall be reduced by the amount necessary to reduce the charge to the
pesmitted limit; and (B any sums already collecisd fzom Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reduliny the principal owed under the Note or by making a direct payment to
Borrower. if g refund reduces principal, the reduction’ will be treated as a8 partial prepayment without any prepayment charge
under the Nate.

14. Noticus. Any notice to Borrower provided for in th's Security instrument shall be given by delivering it or by mailing it by
first clasz mail unless applicable iaw requires use of another methad. The natice shall be directed to the Property Address or any
other address Borrower desipnates by notica to Lender. Any natice to Lender shall be given by first class mail to Lender’s address
stated hercin o any oiher address Lender designates by notice t Barrower. Any notice provided for in this Sacurity lnﬂrumcnt
shall be deemed to have beer; given 10 Borrower or Lender when gi-e7. os provided in this paragraph.

15. Govesning Law: Severability. This Security Instrument shall 5 paverned by federal iaw and the law of the ;unsdrcuw in
which the Property is located. In the event that any provision or clause Of this Security instrument or the Note conflicts with
applicable law, such conflict shall not atfect other provisions of this Seaity’ instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security |'coument and the Note are declared 1o be severabie.
-+ 16. Borrowss’s Copy. Borrower shall ba given one conformed copy of the No’c aad of this Security Instrument.

17. Transfer of the Propesty or 8 Baneficisl Interest in Borrower. IF all or an ¢ part of the Property or any interest in it is sold
or transferred (or if a beneficial imerast in Borrower is sold or transferred and Bocrayiez.is not a natural person) without Lender’s
prior written consent, Lender may, at its option, require immediate payment in ! of all sums secured by this Security
Instrument. However, this option shafl not be exercised by Lender it exercise is prowoizen Ly federal law as of the date ot this
Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceieration. The notics shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay il sx_ms secured by this Security
Instrument. if Bosrower fails to pay these sums prior to the expiration of this period, Lender may | -vo\e any remedies permitted

by this Security Instrument without further notice or demant on Borrower.
18. Borrower's Right 10 Reinstate. If Borrower mesis certaln conditions, Borrower shall have ngl"“ to have enforcement

of this Security Instrument discontinued at any time prior to the earfier of: {a) & days (or such other perivd as sppicable law may
specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Seo any Instrument; or {b)
entry of a judgment enforcing this Secuxity nstrument. Those conditions are that Borrower: (a) pays Lendor 2/ sums which then
would be due under this Security Instrumen and the Note as if no scceleration had occurred; (b) cures any de’avit ot any other
covenants cor agreements; (c} pays all expenses incurred in enforcing this Security Instrument, induding, tut not ¥mited to,
reasonable attorneys’ fees; and (@) takes such action as Lender may reasonably require to assure that the lien of this Secwsity
Instrumient, Lender’s rights in the Property and Borrower’s ob#igation to pay the sums secwed by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security instrument and the obligations gsecured hereby shail remain
fully effective as if no acce!erzmm had occurred howevcr this nqht to reinstate sha!l not 3pph,r in thc case of acce{erabon under
Paragraph 17. )

19. Sale of Note: Change of l.oan Servicer. The Note or a partial interest in tbe Note itogether with this Secumy Insuurnent)
may be sold ocne or more times without prior notice to Borrower. A sale may result in & change in the entity (known as the “Loan -
Sarvicer*} that collects monthly payments due under the Note and this Security lnstrument. There also may be one or more

changes of the Loan Servicer ufwelated to a sale of the Note. if there Is a change of the Loan Servicer, Borrower will be given .
written natice of the change in accordance with Paragraph 14 above and applicable law. The notice will state the name and
2ddress of the new Loan Servicer ang the addess to which payments should be made The not:ce w:ll also comam arw other
information required by applicable law.

20. Hazsedous Substances. Bofrower shall not cause or permit the presznce, use, disposal storage, or reicase of any
Hazardous Substances on or in the Property. Borrower shall not o, nor atfow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or storage on the
Froperty of small quantities of Harardous Substances that are qeneraliy recogmzcd to be aporopriate to normal residentisl uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental of regulatory agency or private party involving the Property and any Hazardous Substance or Envirorynental Law of
which Bofrower has actual knowledge. It Borrower learns, of is notified by any governmental or regutatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Praperty is neu.-ssary. Borrower shall pmmpﬂy take atl
necessaly reme:ﬁal a'-t:ons in accordanco with Envlroﬂrnental Law -
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T ADJUSTABLE RATE RIDER
R . .7 ARM G-3 TIERED CAP

Losn No. 1.677544.0 ' SO P T
THIS ADJUSTABLE RATE RIDER dated  April 18, 1994 - - ' changes and adds 1o the Mortgage, Deed o7
Trust, of Security Deed ithe “Secwrity Instrument”! | signed this day. The Secuiity Instrument secures my MHote
{the "Note"} t~ GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION

{the “Lende 1, afso sign=d this day, and covers my property as described in the Security Instrument and located

at: . 9 COUP ST TROPEZ
PALOL PR\S, L 80465
) . ‘ ' T (Property Add:eass)
ATTENTION: THE AT 7. TOGNTAINS PROVISIONS ALLOWING FOR ADJUSTMENTS TO MY INTERESY RATE ANO
MY MONTHLY INSTALLUFNT. THE NOTE LIMITS THE MINIMUM AND MAXIMUM INTEREST ) MUST PAY AND
HAS THE POTENTIAL FO NAGATIVE AMORTIZATION.

The amount of my schedul=< monthly irsialment could be iess than the amount required to pay the interest due
after a rate adjustment for tha' nwstaliment period. If so, the Note Holder will subtract the amount of my
scheduled monthly instafiment froo) ¥ @ amount of interest that | owe for that month and will add the difference
to the outstandinu principat batance of mv loan. This occurrence is known as aegative amortization. This unpaid
imterest is called “deferred intarest.” L'ndes the Note, | must pay interest on the amount added to the principal
balance at the same rate of interast | ar recsred to pay on the om:tandmg loan balance each month, .

INTEREST RATE AND MONTHLY NSTAI.D. <’e) A.DJUSTMENTS
The Note prcmdes for ad‘mstmentx ta my :mzresA nte and my momhlv uutzilmems as fuﬂows

 Initial Ime:est Rate~ ’ 4. oooes © Lo Fiest Interast Rate Adiustment Date: Augurt 1, 1994

Initial Morrthiy Instaiment: . s#3302 Irst>iment Due Date: 13t
First Instathnent Cue Oate: June 1, 1994 - Firgt w1tz iment Adiustient Date: ' Jum ', 1995 .

" Maximrom Ry te Limitations *:
ST Tiee 1 G.950%
 TFier 2: - 3.260% .
_ Tier 3 - Lifetime Poaximum: | 10.950%

fMaturity Date: May 1, 2024
Minimum Ha!e‘: : 4.000%
RateDlHeferrt-al 2550_ - e B .
*The Mininuxn Rate and Maximum Rate Limitations ara subject to ad[ustment as proviled in Secuon 1{el). .
Au. TEHMS AND CONDITIONS CONTINUED ON THE BACK o
OF THIB RIDER ARE PART OF rms HIDETI -

SIGNATUHES OF BORROWERS
{Pisase sipn yousr name exactly as ft appears below.)

BY SIGNING BELOW. ! accept and agree to the terms and covenants in this Ad;ustable Raje R-de'

e CLaiilice e

/’BARBAHACARHDU. -

iSeal) G e s T seat)

" {Seal) | {Seal}

{Space Eelow This Line for Acknowledgment)

CFIIAR0T N7 92}
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