UNOFFICIAL CQ

Afif'
WHEN RECORDED MAIL TG

INDEPENDENCE ONE HORTGAGE CORPORATIGN ., .
A MICHIGAN CORPGRATION S
100 WEST 22MD STREET, STE. 141

LOMBARD, 11 60148~6489

LOAN NUMBER: 3946533

.[;:p‘ua”abon Tl;lt uu F;sr Reccrding ll)ml'
i MORTGAGE

s ﬂHSMORTGU"Ff'SecumyInmmnmt'):sgwcnon 7 APRIL 13TH , 1994
Tlv:mmgagom , “RDLGIFO PENA, a merried man, and ANNA DELIA PENA, his wife

: . ("Borower™), This Secumy Ins.nunmt iz gwm to
INDBPmDBRCB ONE MORTGACE coam‘now A Mt(.moAN OOR)'ORATION S
which is organized and existing undes b, 3wsof - MICHIGAN - TR TR md mm“
300 GALLERTA OFFICENTRE, SOUTUFIELD, MI 48034

‘ ' ' < x.cmk:t ) Bormwct owes Lender lbc pnmpal sum of
FORTY SEYEN THOUSAND 5IX HUNDR.PC TALNTY ELIVE ARD NO/ 100
Dollars (US. § . 47,625.00 ), This debi s evidenced by Borrower's note daied thc same Gate as this Secumy

. Instrument (*Note™), which provides ror monthly paym ats, with the full debs, if not paid carlier, duc and payable on
© MAY 15T, 2009 . - - . This Sccurity instruirany secures 1o Lender: (a) the repayment of the debt evidenced
by the Note, with inlerest, and all rencwals, extensions and moarfications of the Note; (b) the payment of ali other sums, with

 interese, advanced under paragraph 7 to protect the seeurity of this Szewity Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument aind the Nol, Tor this purposc, Borrower docs hereby maongage,
gmmandconvcy w Lender the follcwmg described propcny Jocaied in — ' .

, CCOOK L Counly, Iﬂlnms.

s--'ma NORTH 30 FEET OF THE NORTH 33 FEET OF THE WEST 1/2-OF LOT IRTR T
CHICAGO TITLE AND TRUST COMPANY’S SUBDIVISION OF THE GabT )L/2 CF THE

- WEST 1/2 OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 AND “HE SQUTHWEST

T i/4 OF THE MORTHEAST 1/4 OF SECTION 13, TOWNSHIP 38 NORTH, RANGE 13, .

" EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS. - =

N
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for the periods that Lender requires, The nsurance carries providing the insurance shall be chosen by Borrower salijoct @0
Lender's approval whick shall not be uarcassnably withheld 10 Borrower fails (o maintzin coverage described above,
Lender may, at Lender’s option, oblain coverage i protoct |ender's rights in the Propenty in accordance with paragraph 7.

Al insurance poficies and rencwals shal) be acceptable W Lender and shal) include a standard mongage clacse. Lender
shafl have the right to hoid the poticies and rencwals. If Lender requires, Borrower shall prompdy give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carnier and
Lender. Lender may make proof of loss if not made prompuiy by Borrower, : o : o

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied 1o restoration of repair of
the Property damaged, if the restoralion or repair is cconomically feasible and Lender's security is nox kessened. If 1he
restoration OF reparr is not economically feasible or Leader’s security would be lessened, the insurarce proceeds hall be
applicd 10 the sums secured by this Security Insrument, whether or not dien due, with any excess paid 1o Borrower. if
Borrower abandons the Property, of doss not snswer within 30 days & netice from Lender that the insurance carrier has
offcred 10 seule a claim, then Lender may collect the instrance proceeds. Lender may use the proceeds to repair of restore
the Propesty or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day pesiod will begia
when the notice is given. K : -

Unless Lep-er and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postponc the duc &22¢ of the monthly payments referred 10 in paragraphs 1 and 2 of change the amount of the payments. If
under paragraph %1 4w Property is acquired by Lender, Bomrower's right 1o any insurance policies and procoeds resulting
from damage to the i oprty prior 10 the acguisition shalt pass (0 Lender to the extent of the sums securcd by this Security
Instument immediately 7. v 0 the acquisition,

6. Occuparcy, Prescyvailon, Maintenance and Prolection of the Property; Borrower’s Loan Applkation;
Leaseholds. Borrower shall orcipy, establish, and use the Property as Bommower's principal residence within sixty days
aficr the execation of this Secusi 3 instrument and shall cortinue 1o occupy the Property as Borrower's principal residence
for at least one year afier the date i cecupancy, unless Lender otherwise agrees in writing, which consent shall oot be
unreasonably withheid, or unless extcnurang circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage of impair the Property, allew the Property 1 deteriorate, of commit wasie on the Property. Bosower shall
be in defaol if any forfeiture action or procseding, whether civil o criminal, is begun that in Iendex's good faith judgment
could result in forfeiture of the Propeny or (whvrwisc materially impair the licn createx] by this Security Instrument of
Lender security interest. Borrower may cure such @ df2ult and reinstate, as provided in paragraph 18, by causing the action
or procecding (0 be dismissed with a ruting that, i Lénder's good faith descrmination, precludes forfeiture of the
Bormower's interest in the Property or other malerial impaisiment of the Lien created by this Security Instrument or Lender's
security inierest. Borrower shail also be in default if Bomuwer, during the loan application process, gave mascrially false or
inaccuraie information or statements 0 Lender (or failed 10 ororide Lender with any material infonnation) in connection
with the loan evidenced by the Notz, including, but not limited tr, mapresentations concerning Burrower's occupancy of the
Property as a principal revidence. I this Security Instrument is on & ).ayhold, Rorrower shall comply with all the provisions
of the fease. If Borrower acquires fee titic to the Propenty, the leaschon’ and the foc title shall not mesge unless Lender
agrees {0 die merger in wriling. ‘

7. Prolection of Lender's Rights in the Property.  If Borower fails to \perform the covenanis and agroements
contained in this Security Instrument, ot there is a legal proceeding that mev significantly affect Lender's rights in the
Propenty {such as a proceeding it bankrupicy. probate, for condemnation or forfeituse or o eaforce laws or regulations),
then Lender may do and pay lor whatever is necessary to peoioct the value of iy Froperty and Lender’s righis in the
Propenty. Lesuder’s actions may include paying any sums secured by a lien which nas pn1onity over this Securily Instrument,
.- appearing in court, paying reasonable attoncys' fecs and eatcring on the Properly o make repairs. Although Lender may

. ke action unier this paragraph 7, Lender docs not have 1o de so.

: Any amoants disbursed by Lender under this paragtaph 7 shall become additional debt of Brmmwer secured by this
* " Security Instrement. Unless Borrower and Lender agree to other serms of peyment, these amounts snJi bear injerest from
" the date of disbursement at the Notc raic and shall be payable, with interest, upos notice (rons Zeader to Borrower
© requesting paymenl _ ' '

.. 8. Morigage Insurance. I Lender required mongage insurance as 2 condition of making the loa: scuied by this
Security [nsument, Borrower shall pay the premiums required o maintain the mortgage insurance i effect. 11, Sor any
reason, the morigage iasurance coverage fequired by Lender lapscs of ceases (o be in effect, Borower shall pay the
premiems requircd 16 obtain coverage substantially cquivalent to the morigage insurance previously in cffect, al 2 cost
substantially equivalent (o the cost lo Bosrower of the mongage insurance previously in effect, from an slicmaic mongage
insurcr approved by Lender, If substaoually equivalent morigage insurance coverage is nol available, Borrower shall pay o
Lender 2ach month a sum oqual (o onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage iapsed or ceased 1o be in effect. Lender will sccept, use and retain these payments as 8 loss reserve in
lico of mongage insurance. Loss reserve payments may ho jonger be roquired, al the option of Lender, if morigage
nsurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomés available and is obtsined. Borrower shall pay the premiums required lo maintain mortgage insurance i
effect, or to govide a loss reserve, untif the requirement for morigage insurance ends in accordance with any writicn

agrecment between Borrower and Lender o applxable law, : : : :
9. Imspection. . Leader or its agent may make reasonable catrics upon and inspections of the Property. Lender shall

give Borrawet notice at the time of or prior 10 an inspeciion specifying reasonabic cause for the inspection.
10 Condémnation. . The proceeds of any award or claim for damages, direct of consequential, in connection with
1TEM 187613 (9300) Form 3014 999 (page 3 of 6 pages)
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UNOFFICIAL GOPY.

applicable faw may specify for reinstaiement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instruineni. Those conditions arc that Borower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Notc as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (€} pays alt expenses incurred in enforcing this

Security Instryment, including, but not limited 1o, reasonable atiorneys’ fees; and (d) takes such action as Leader may

scasonably vequire 10 assure that the lien of this Security Instrument, Lender’s rights in the Propeny and Bomower's

obligation o pay the sums sccused by this Security Instiument shall continue unchanged. Upon reinstalement by Borrower,
¥ his Security Instrument and Lhe obligations secured hercby shall remain fully eifective as if no acceleration had occured.
Hawever, this right 1o reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Note or a partial interest i the Note {iogethes with this Security
fnstrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known s the “Loan Servicer™) that callects monthly payments duc under the Nivc and this Security Instrument. There also
may be oac or more changes of the Loan Servicer unrelated 1o a sale of the Naie, If there is a change of the Loan Servicer,
Bosrower will be given writien notce of the change in accordance with parsgraph 14 above and applicable taw. The notice
. will state the name and address of the new Loan Servicer and the address w which payments should be made. The notice
“ will also conteir any other information required by applicable faw. T

20, Hazardous Substances. Bomower shall not cause or permit the presence, use, disposal, siorage, or release of any
Hazardous Substaicrs on or in the Propenty. Borrower shall nov do. nor allow anyone clse to do, anything affecting the
Property that is in vic'aiGn of any Environmental Law. The preceding two seniences shall noi apply to the presence. use, of
storags on the Propeciy.of-smal! quantitics of Hazardous Substances hat asc gencrally recognizod W be appropnais w
normal residentinl uses and W' maintenance of the Property,

Bosrower shall prompily give S.ender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental ar segulalory agenry-ur privale party involving the Property and any Hazardous Substance of Envisohments!
Law of which Borrower has actusl xnowledge. If Bosrower keams, o is nolified by any govemmental or regulatory
authonty, that any remaval of other tezseSition of any Hazardous Substance affecting the Property is nocessary, Bormower
shall promptly take all necessary remedial aczions in accordance with Environmesntal Law,

. As used in this peragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substan’es zasoline, kerosenc, other flammable or toxic petroleum products, oxic
pesticides and herbicides, volatile solvents, materials canlaining asbestos or formaldehyde, and radioactive malerials. As
used in this paragraph 20, "Environmental Law” mcns federal laws and laws of the jurisdiction where the Propenty is
located that relate i0 health, safety or environmental prodect i

- . NON-UNIFORM COVENANTS. Borrower and Lendr furthér covenant and agree as follows:

21. Acceleration; Remedies. {.ender shall give notice o Borrower prior to acceieration following Borrower's
breach of aky covensnt or agreement in this Security Instruziert (but not prior to acceleration under paragraph 17
ubless apphicable law provides otherwise). The notice shail specify: (a) the default; (b) the action required (o cure the -
defauit; (c) 8 date, Bot jess than 30 duya from the date the notice ¥ g/ven to Borrower, by which the default must be
cured; and (d) that failure to cure the defsult on or before the date “;ucified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreckosure by judicizi piweeding and sale of the Property. The
notice shall further inform Borrower of the right (o reinstate after accelcation and the right to assert ia the
foreclosure proceeding the non-existence of a default or any other def(uw of Borrower lo acceleralion and
foreclosure. If the default & not cured on or before the date specified In the notile, Lender at its opiion may require
immediate payment in full of all sums secured by this Security Instrument withcut further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled te collect ull expenses Incurred in
pursuing the remedies provided in this parugraph 21, including, but not limited fo, reasruable atlorneys* fees and
costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender sheil iclease this Securiy
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.

9955755
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