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THIS MORTGAGE, SECURTY AGREEMENT AND ASSIGNMENT OF LEASES AND RENTALS Is mado this N day of
Apdl, 1904 by Michael M, Bmith, 81, (herein called the "Mortgagor'), to THE FIRST NATIONAL BANK OF CHICAGO (the *Morigagee'},
« national banking esscclatian, organized and axisting under the laws of the Unlied Biatus of Amarica, having ite prinolpal office et
One First Natlona! Plaza, Chloago, Hiinols 80870, ‘

WITNEBBETH:

WHEREAB, the Morigager Is Indabled to Mostgages In the principal sum of Two Hundroed Elghty Five Thousand and no/100

pxum,ooo) or 00 much theteol as may bo diabursed and outetanding from time to time under » promissory note dated Apiit

1 4111004 irom Morigagor payable to the order of Morigages In the prinalpal amount of $288,000 (sald note and all modifioations,

tenswals or extenslona thereal, the *Nate') plus interest In the amount as provided (n and avidenced by the Nole, which Note is
Incorporated her<m ty this refarence.

NOW, THEFEFZRE, to seoura {a) the payment of tho Indobtednasa evidonced by the Note together with Interest thareon (the
‘Indebladness”) and wav {ras in connection thorewith, (b) the rapayment of any rdvancoes or oxpensos of any kind Incurred by
Mortgageo pursuant 1o ¢ p.ovislona of or on acsoun? of the Note or this Morigage, {o) tho ropayment of fulure advanoes, if any,
disbursed by Morigagee 10 Tacngagor in acoordance with the terms of the Morigagoe or the Note in excuss of the principal of the
indobtedness, and (d) the paitorawnae and observanco of all ¢t the terms, covenants, provisions and agraemonts of this Morigage,
the Noto and all cthar dosuments raw o haroaftor executed In connostion with the Indeblednsss (callectively, the *Loan Documents”),
all of the (orogoing not to exosed tho rnolpal amoum of $858,000, the Mongegor rgrovs as foliows:

1,01 The Morlgagor hateby grants, barga!ne colly, relonsns, convoya, asaigns, ranslats, morigages and eontirms unto the

Mortgageo, and grants a seoutity inlarest in, the 1oal as’ala dosoribed Iin Exhiblt A attashad hatete and mads & part heieol {the 'aal
Estatn), which with the property, osialus and Intoresls 1erclnatior described In rofecredt Lo hereln aa the *Property’;

Togethat with, all ronis, isaues, profite, royshies, inccme £::! other bonafilts detived fom the Real Betato subjoct io the rght,
power and atthortly hereinatier given to Motigagor lo oollect ad d apply such fents;

Together wih, all leasshoict ostate, right, ltle and Inteteat 01 a7’gagor In and 1o all leases or subleases covering the Rea!
Estale o7 any portion thareo! now or herealor oxmln? or enterect Into._zot all right, title and Inlorest of Morigagor thoteunder,
Inoluding, without limiiation, ali cash or aecutlty deposite, acdvance tentaie; an’ deposite or payments of slmilar naturo:

Together with, all easemenis, righte-af-way and rights portaining thareto r2-«s & means of accosa therelo, and ail tonements,
heraditamants and appurtenances thateol and thereto;

Together with, any and all bulidings and Improvements now or hotealtur eracted nateon, Including, but not himited 1o, the
tixtutes, attachmente, appilances, equipment, machinery, and other articlos altached 1o sa'a bul'dings and improvements; and

Together with, all the ostate, intetes), tight, tile, othor clalm or demand, Including clelin i or'demanda with 108pact to the
prooseds of Insuranes, which Mongagor now has or may herelnafter acquire in the Roal Satate, and avy and all swarde mads o
the taking of eminent domain, or by any procesding or purohase in llou thareol, of the whole or any pa: ol th~ Roal Hslale, Inoluding
without limftation any awaide tesuting from s ohange of grade of slrests and awards for soverance dam yes,

m\‘o have and hold the Propenty unio the Mortgageo, and ts successors and aseigne forevur, for the Lo ara NuIpsses hetoin
m o \ \
|

NG

201 Mortgagor represants It has guod and matkelablo Mg to 1ho Property. Morigagor representy that it han goust rght andl
full powet 10 e8l) and convey the same and that it has duly oxecuted and delivera this Motigage pursuant o propes Uhedtions and
that Moitgagor wili make any furthar assucances of tlio that the Moigaguw may require snd witl tetend the Property againet all olaima
and demands whatsosver. '

203 Marigagor teprenants that the procedda of the loan evidenced by the Note will bo used for the purposse specified in
Peragraph 8404 of Chapiet 17 of the lilinole Revised Diatules and Ihat the prindlpal sum o(ldmod by the Noie contitules n businese
loan which comaes within the purview of such paragraph, ‘ \_, '

» .

200 Nelther Mortgagol not, 1o the bost of Monouﬁan'- knowledge, any previous ownet of the Propoity of any Ihird party,
hae used, genatated, stored ot diaposed of any Hazardolg Subatancea,on the Propeity. For the prirposos ol this represeniation amvd
wartanly, Hazardous Substanood shall include, bul shall riod be limitad 10, any 10110 o1 hazaidous wasies, pollitanis of subelances,
Ingluding, without limitatlon, asbestos, PCOs, petroleum prodycty ang byprodutis, substancee delined o1 lisked as harsidous
subatanocs of 1009 Aubaianges of similarly identitied in or pured@ant 10 the Comprehensive Unvironmenial Reaponse, Compansation
and Liabitity Act of 1000, as amended, 42 U.9.Q. & D001 g g5, hazaickous matorlale iiantiled In of putsuant to ihe Halagovs
Materiale Tranaportation Act, 46 U.Q.C. & 100 g1 409, hATcious wastes identitied In of puteuant o The 08 Canservetion and
Recovery Act, 421.8.0. 4 6001 ¢f 94, any ahemiaal substance of mixiute regulated undet the Toxka Jubstents Contiol Act of 1976,
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a0 amended, 12 U.8.C. 4 2001 ”C » any toxlo pollutant under the Clean Waler Act, as amended, 33 U.0.C. 4 1261 o peq,, any
haxardous alt poliutant under tho Clean Ait Act, 42 U.8.C. 4 7401 g agq.. snd unr haxardous of loxlo subsiance or poliutant reguisted
uncier any olher applicabie federal, state of loeal anviranmental health or safety laws, teguiations of tules of common law. Mortgager
shall indemnily and hald Mortgages haimiess lrom and againet all liability, Inoluding all loreseeable and unforesseable conssquential
04, directly of Indliectly arleing out of the use, generation, slorage or disposal of Hazardous Gubstances, including without
limRalion, the cos! of any loctu red o neasssary tepalr, elaan-up or detoxifioation anii the preparation of any closute or othe! requited
plane, whather such action s requited or necossary prlof to of following transles of title to the Propery, to the full extent that such
action le attributable, direclly or Indiroatly, lo the use, ganetation, storage of dlsposal of Hazardous Bubstances on the Property.

e ST MRy

3.0t Morigagor acknimlodges that the Real Estate doas not constitute agricutturel real astato as sald torm is defined in
Section 181201 of the lllinols Mongago Foracloaure Law (the *Acl') or rosidentinl real astate as dofined in oction 18-1219 of the Act.
Mortgagor hereby waives any and all rights of redomption undor judgment of foreclosure of this Mortgape on behalf of Mongagos,
and on behalt of xach and overy person acquiring any Interost in of title to the Real Estate of of any natute whatsoever subsoquent
lo the date of \!s Morigags. The loregalng walver of right of rodemption ls made pursuant to the provisions of Sectlen 18.180(8)
of the At To Lhe *-ilest extont pormitied under applioablo faw, Mortgagor ahali not, and will not, apply for or avall Heell of any
appralsoment, valau’ur. wiay, oxtension or axemption law, or so-gallad *Moratatium Laws,’ now oxlsting of hereaher onactod, In order
to prevont or hindar \h=e~farcement of forgolosute of this Martgagn, but heraby walves the banefit of such laws, Moertgagor fof Kuelt
and aif who may olalm (heZunh or under it waives any and alf 1ight 1o have the Real Eatate, and any astatss comprising the Real
Euiate, marshalled upen ary ragiosure of the lien horeof and agrees that any court having Jurlediotion to forecioss sush lien mey

order the Real Betato sold ae 7:1 eilroty,

4.01  Mortgagar covenants and agrevriv-oay the Indebledness and the othar sums geaured hereby In the mannet and al
tha times provided for In the Loan Dosuments

402 Moitgagor covensnis and sgreee 1o ~uv, <! oause io be pald, whon due and payable by Mortgagor:

(a) alt roal estate taxes, pereonal propary taxes, assosamants, liconee faes, water and sewor rates and charges,
and all other governmantal lovies and charget, & eve/y x!nd and nature whatsoover, gonoral and epeclal, ordinary and
extraordinary, unforeseon as well as loresaon, which si\all be assessod, levied, conflrmed, imposed or become a llen upen
or agnlnst the Property ot any portlon thereol, and all taxes, »esessments and chargos upon the rants, lsoues, Incomo of
profits of tha Property, of which shall become payable w'ii(espect theroto or with tespent 1o the ocoupancy, use of
possassion of the Property, whether such taxos, nesosamaits o~ charges ato lovied diecty o1 Indiractly (hoteinattor
collectively oalled the “Taxos'); end

{b} all other paymunte or charges roquired to be pald 16 com 2y with the terme and provisions of thie Mortgage.

Wihin ton (10) days after wiltten demand theralor, Mortigagar uhall deliver t¢ Monpagoo the original, or & phatostatio sopy,
of the officlai receipt ovidencing paymont of Taxes or other proof of payment satisfactory tr'¢<tgugee. Fallure of Morigagor 1o doliver
to Moitgagee sald racoipls or to submit other proof satisfactery to Morigageo as aforeraiu shall constitute an Event of Default
hereunder.

4.03 Yo ausure paymont of Taxos and insurance promiums payable with respaat to the Propo.ty as and when the samae shall
becoma due and payable:

(8} Tho Morigagor shall doposit with Maitgagee al the time of the disburaement of the wosida of the Note:

() An amount equs! to onodwalith of such Taxss dus multiplied by the numbar 2« 7enths elapsad
betwoon tho date on whioh tho moat racant inataliment for such laxos waa required 1o be pald and *Sa date of
such fizet doposlt; and

{ih An amount equal 10 one-twolth of such annual insurance ‘mmlum. muliiplied ty the number of
monthe olapsed botween tho dato premiums on eagh policy wore last pald 1o and the date of such firet doposit,

{b} Concurrently with sach monthly paymont instalimant pursuant to the Note, Mortgagor shall doposit with
Morigagoes an amount equal to one-tweltth of the Taxos &nd one-twelith of the insurance premiume,

(0} Tho amount of auch deposite (‘Tnx' and insurance Deposlie”) shall bo based upon tha most 1ooently available
bills thetetor. All Tax and Insurance Doposits shall bo held by the Morigages without any allowanco of intereet
theteon.

() Monthly Tax and Insurance Doposlis, togsther with monthly payments of principal, I any, and Interost shall be
paid In o single payment oach month, to be applied Lo the toliowing ftema In the following order: .

.

() Tax and inaurance Dupnsite; . o
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() Indebiedness othar than prinelpel and intereat on the Nate;
{10 Interest on the Note;
V) Amaitization of the piinaipal balances of the Nole,

(9) Motigages will pay insurance promiums and Tanes from the Tax and Inaurorice Deposits upon the presentalion
by Mongager of biile (herefor, or upon preseniation of 1ecsipled Lills, 1eimbuise Mortgagar for sudh paymants,
N the 1olal Tax and Insutanco Depodite on hand are not esilficlent 1o pay ail of the Taxes and Insutance premiume
when due, Morigagor will deposh with Mongagee sy amount necessary 1o make up the deticiency. K \he tolal
of such deposite axoeede the ameunt recuited to pay Taxes and insutance premiums, such azcess shall be srodied
on subsequent deposits 10 be made for aush ems,

%"-; ‘
@

0 in the event of & default in any of the pravisions of this Morigage of the Nete, Morigagee may, but shall nul be
required 1, 8pply Tax and lnsuranse Deposite on any indebiednass, in such order and manne: as Mongagee may
. lo:'la When the indobledness has beern fully pald, &ny remaining Tax and insutande Deposite shail be pakd
to Marigagol,

A Tax and ingurance Depotiis are hoiby pledpest ae additional security fur the indeitedness and shall not be
wk;ec’ to the ditection or gontro! of the Morigagor,

s it il sl

e W ¥

{0) Kateanse thall not ba llablo for any Inilure (o apply any amounts doposited 1o the payment of Taxes and
. insuranas pie miuma uniess while no default exisis heteunder Morigagor shall have pressnted to Motgages the
) appropriste Tax sond insurance pramium bille o be pald from the Yax and (nsutanve Daposite,

4.04 Moitgagor covenants and agrees 10 koep anc MAINIAIN, of OAUNe 10 be kept and tasintained, the Proporty (Insluding
all Improvoments theteon and the sider ¢1k), saweie, and outbe) In good order and condiion and will make ot ¢ause 10 be mado,
88 and when he same shali beoome neovaeriy, all struotural and nonstrusiural, oidinary snd exiiaoidinary, foreseen snd unioresesn
tepaire and all malntenance necessary 1o that o7, urthetmare, and withoul imiting the gencrainy of the foregelng, Mon?aw wili
m nu wasle. All repalie and mainlanance 1 quited ol Marigagor shall be (in the reananabin opinion of Morgages) of flrsi-olase
quality.

X 4.08 Mortgagor oovenanis and agtass thal thia Morgage is and will be malniained as a valid morigage llen on the Property
N and that Morigagor will not, directly of Indliectly, creato &1 sutter or permit 1o ba areated, of to stand againel the Propeity, of any
' pottion thereol, of againat tho tenls, lssues and pratite therelror, any lien (Including u? Jdene arlsing with respect to the payment
of Taxes), security Intorest, sncumbrance or aharge whether pria: to or subordinate 1o tha llen ol this Moitgage uniese wiiten approvet
te firsl obtainecd lrom Mortgages. Morigagar will hewp and malntain (ha Pioporty free lrom all lians of persons supplying labor and
, maletlals for the conalruation, modilioation, tepalt or maintenance u;ary bullding or sifo improvement whather on the Propeity o
not,

0998SECH6

4.06 Morigagor covenants and agress, so long as the indeblednes temaine outelanding, 1o camply with all regulaiions,
1ules, nrdinances, statutes, orders and dearess o! any governmenial authotity o -gourt appiicable 10 the Mortgagor of applicable to
the Property o any part (hereol and wiil prompily oure any violation of law and ooriply with any ordar of ahy such governmental
awthority of oourt in respect of the repalr, teplacument or condition of the Property and ary governmental reguiations conceining
environmental oontrol and imptovements,

FEETRST o=

-~

o

4.07 Mortgagor covenants and agrees (hat all awards heretolore or horeatter mado Uy ziv public or quask-public uuthorty
10 the present and all subsequont owners of the Property by virtue of an oxarcisy of the right of (minant domain by such authorlty,
including any awerd for a taking of title, poasession of right of acoess 1o & publio way, or for any chrne of grade of sireets affecting
the Propenty, are hoteby assigned (o the Mortgagae.

4.08 Morigager covenants ant agraos that naither the vaiue cf the Proparty not the lien of this Moisy ez vAll be diminished
of Impeitedd in any way by any act or omission of the Merigagor, and the Morigegor agreas i will nol do or purrit 12 be done lo, in,
upoOn or about sald Property, of any parl thered!, waything thal impy in any wiso impair the vaiue theieol, or wiotien, diminloh, o
impalr the seourlty of hie Mongage.

I A e s A e,

» 4.00 Mortgagor covenants and agroos that if any action or proaseding is commenced In which Mengagee In good taith
i deema It necessary to delond of uphold the vaildhty, salorcoabliity or priofity of the lien and intotest of this Mortgage of to preserve
5. the vaiue of the securlty for this Mongage, ali sums paid by Morigages for the expense of any sush litigation to prasecuto of defand
3 the rights, llen andt security Interest creatod by this Mortgage (including reasonable attorneys' fees) shall boe pald by Morgagor,
i' togeathet whh intoroat therean st tho rate thon applicable under the Note and any such sums and the intergs! thoreon shall be o ilen
V. and seourlty interest on the Property prior lo any right or thle to, Interest In ot claim upon the Pioperty attaching or acoruing
i3 subsequent to the ilen and seourity Interost of this Murigage, and shall be secured by this Mongage.

410 Mortgagor covenanta to furnish from timo 1o time within {iheon (16} daye alter Mortgagoe's raquest, a written statoment,
duly acknowledged, of tho amount due upon this Mortgage, whethor any allaged offssta or defunses exist agalnst the Indoblodness
and whother any defauits oxist under the Loan Gocuments.

4.11 Morigagor cavenants and agreas that ho wili kesp and maintain books and racords of acoount, or causs books and
recorda of agoount 1o be kept and malntainad in which full, lrus and cotrect entrlos thall be mada of &il dealings and traneactions
relative (o the Propeity, which booke and records of socount ehall, at reascnable times and on reasonatie notice, be open to the
inspoction of Mortgagee and s accouniants and other duly authorizad represantativen, Suoh books of record and acaount shall be
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kept and maintained sithes:
(8) In acoordance wilh generally sccepted acacunling praclioes oonsistontly spplied; of

{b) In wosardance with a cash basls of other recognizad comprohanaive basle of accounting consistenily applivd.

Morigagor soverants and agress lo fuinish to Mortgsgeo a report salisfastory lo Morigages, including u balance shest and
supporting schedules and containing a detaliad slatemunt of Income and expenses on the Property. Mongagor sl covenants and
agress to furalah of 0ause 1o bo lurnishea annually to Mortgages an updated personal finansial efatemant. Mortgagor sholl oeriity
that oach such report prasents {alrly Morigagor's (inanalal position. Mortgagor funther oovenants and agrees to furnish, or cauee to
be furniehed, to Morigagea annually an of betore April 30th of uach yeat (or on or belore Auguat JF of any year in whivh Morigagor
hae slevted an extonsion) voples of his ladure! Insome 1ax Iings for the provicus year.

If Morigagor omite 1o prepare and dollver promptly any repart tequired by this patagraph, Mortgages may oleot, In addhion
1o axercleing any temedy for an avent of delault as provided for In this Morigege, lo make an sudit of all books snd 1ecords of
Mortgagor Inolud’ig hie bank acaounts whish In any way portain 1o the Property and to prepata tha atatement of slalemants whigh
Morigagor lallcd 1o prooure and deliver. Buch avdit shall be made andt such statonient ot statemants shall be prepared by sn
Indoco“ndom Ceriifiza Public Acocuniant io be selected by Morigages. Morigager shall pay ali oxpeness of the audit and other
oetvioes, which sxper s0a shall be eecuted hereby as additional Indehtednese and shall be immediately due and payable with inorest
thereon at the rato of inie;os’ ae set forth in the Note and shiall bo seoured by this Morigage.

Y
ummmumﬂﬂ%&ﬂm&mmm
8.01  Mongayor witl nol, without ths prior written acnaent of Morigagee, further morgage, grent « deed of trug!, pleddge ol
viharwies dispose of cr lunther sncumbat, whethe mopmuon ol law o1 othorwlse, any of all of ite intarest in the Propeny.
Morigagot wil not, without the prlor wiltien conant ol Morigages, sell, aseign, of transler the Property ot any Interes! therein. Any
sale, assignment, transfor, morigage, deed of truat pludge, ¢ u;?v ot othet dinposition or enaumbrance made In violalion of e
above provisions shal! be null and void and of no icice and sHeot and the making ihetsol shall conslitvie an Rvent of Delaut

hateunder,
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0.00  Upon the oacurrenae of an Kvent of Defaull under i wortgage, then, wihout imiting the genatality of sny othat
peodialon of this Mongage, and without walving of teleming Moﬂoagoc 19y iy of its obligations hetounder, Molgagee shall have
the 1ight, bul ehall Le under no obligation, to pey sny Taxes of olher pay” iz, of Ay sume duo undar this Mongage, and may
perfoim any other aat or vake sich Aation v inay bo approptinte 10 GatI0 Mgh olhet term, Covenam, sondition of obligation lo e
prompily petformad or obeaivad on hiehall of Morgagor. In any sush event, tivilgapsa and any person designated by Morgages
ahall have, and Is hatoty giantad, the right 1 enler upon the Property at any tirie aid from limo to tine for the purposes of
pwtorming any suoh aot of taking any such astion, and all moneyes expended by MoNy20erin connegtion with making such payment
o parforming such aat {including, but not limited 10, togal oxpenaes and dishutsemonts), 13uthet with interest therson af the delaul
1ate oot forth in the Note from the date of each suah oxponditure, shall be pakd by Mortgags: 12 alrAgages within tan (10) daye alter
wltte nolioe 10 Morlgago! demanuing sush payment, and ehall e seourodd Ly this Mortgage, a7, 10:1gages ehall have same iights
and remadies In the aven! of nonpayment of mr such sums by Mortgagor as In 1ho oase of a dclaut -ty Mortgages in the payment
- of the indebledness. Nothing in thia Bection or In any other pant of this u‘luoo shall Le construd ‘o 13gulie Mollgages 1o make
any paymeni of peifoIn any oblol?a(ton ol Monwxm o1 any ol them, Anr aotion tnken by Mortgagee hessuniler of in selation lo the

Propedty Is 101 (e solo beneih of Morigages and o other pereon shall 1ely upon any action, Inaction, Insze22ion or other ae of
9 Morigages in desling whh the Propeity ot Morigagor. Mortgages in making ary payment hetely suthorized 17 1ating lo laxes and
§ sssevaments, may do eo acserding to any bill, slalement or eslimate procured trom the appropriate public olice v.thout inquiry into
ihe aacuracy of such biil, statumant of setimate of o the valitity of sy tax, sssesamant, sale, forfelure, tax ii(n ¢i tide of cleim
tharaol, of (b) 1or the purahase, discharge, compramise or sattiomunt of any othar lien, may do 8o without inqulry 8 1o Ihe valigny
ot amount of any alalm tor un whish may be asented.

W 1
! ummmmguﬁﬁﬁ&ﬂummmmmm

7.01  Marigagor hereby assigns to Morigagee al of Morigagor's intotast in all tents, lssues and protite of the Proparty, ae
further security for the Ppayment of the Indoblednoss and other sums saoured hetaby. Morgagor grants 1o Mongagee the ripht lo enter
the Proparty and 10 ot tho Propanty, or Ay part theteol, andi (o apply sald rents, issuas, profite and proceacde aller payment of sl
; aharges anxl expenieos, on A000uNnt of the Indebiednese and other sumse securvd hateby, This assignment and grant shall continue
& In efedt until the Indebtedness and other sums socurad hieloby are pald in full, Moingages heteby Agiess nol 10 exsioine the G

0938SEVE

¢ 10 enter the Propetty for the puiposs of aollasting said tdnis, lesuies of profite, and Morigagor shall be entilfed 1o colleut and fece

& eald rents, lssues, prolits and proveeds, until the sarller of (x) the cooutrence of an Bvent of Detaul hereundar of {y} wiitten revosation

A of such right by the Morigages; %mn My tente, lssues and protite collected and retet/od by Moilgagot afier the occuirence

¥, of an Svent ol Default hereunder w not auted within the applioable grace peried provided horoby shall be desmed ocliected
\ and tecelved by Morigagot In trust for Mortgages and Mongagor shall acoount 1o Mongagee fof the unt of such receipls,

Morigegor agresd 10 &Pl InId rents, lssues and profite, wheneve: received, 1o paymont of the indetAedness, all Taxes on of 89

\
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the Property and other sums seoured hereby.

7.02 The sssignment contained in this Articie VIl is given aa collatoral suurity and the exsaution and dalivery heteof shall
not in ary) way Impalr or diminish tha obligations of the Mortgagor, nor shall this asalgnment Iniposs any obligation on Morigagee
16 perform any provision of any contract pertaining to the Property of any reaponsibllity for the non-performance iheteof by Mortgagor
or any othet person. The asalgnmant under this Artiole Vil (s glven es & primary plstige and assignment of the tights desoribed hereln
and such assignment shall not be deemed secondary lo the securlly intarest and Moriguge of Mortgagor In the Property, Morlgagseo
;:\:‘Itl have the right o exerclse any rights undor this Articlo VII batara, together with, ar attar axeteising sy other tights under thls

gage.

7.03 Mortgagor ahall observe and perform all covenante, aonditions and agresments (n eaoh 'saan to which it Is & paity, now
ot hareafter alfacting any portion of the Property, Morigagor shall nol, without the prior wiltien consent of Morlganeo, (n) acoept any
instalimenta of rent for more than orie manth in advanee o nnr sscuiity doposit for more than an amount equat to two months’ rent,
or (b) take any acllon or fall to take any aotion or axerohie anY tlght of aption which would permit the lonant under any leass to cancel
or terminate such loase, of {0} amond or modity any lease in a manner which would (1) decronso tho tent payable par unit of time
undet the lease, 1, decreuse the payments to be made by tho tanant under the loase (of ront, taxes, insinance of other 0XpENsESY,
(W) decrease tharor of the lonse, {iv) Imposo any additional obligations on the landlard under the leasa, of {v) consort (o & sublease
;:: aubstiation of “eriants under the lense. Morigagor agreos thet hereatter it shall not sssign any of the rents o profits of the

porty.

7,04, Nothing he:<ip wontainod shall ba construed es conatituting Morigagee & mertgagee In possession In the absencs of
the taking of actuel possesiior ~ the Proparty by Mortgages pureuant to Atisls IX heteol, in the exercise of the powsts heroin
granted Mortgages, no liablitty cna' oo assarted of enforoed againet Mortgagaes, ell such liabllity being expressly walved and reloased

by Morgager.
giling

8.01 The ocourrenoe of any one of n.oro of the following events shall constituie an ovent of defauit (each, an *Event of
Detault’) under this Mortgage:

(») Fallure of Mortgager 1o obzaria or perform any of tho covenants ot condltions by Morgagor to be
pariormed under the terms horeol,

®) Nonpayment of prinoipal under tho Note when due, or nonpayment of Interest unde: the Nots o7 of any
other cbiigations undet any of the Loan Decuments within ive days aftor the samo becomas due,

{0} The cocurrance of a default by Merigagar o ary yuatanior of any of the indebiadnoss under any other
Loan Dooument net remedied within any applicable cute perlad.

(& Any wartanty of representation of Moitgagor maze horernder was Inroourate or misleading In any
matorial rospect when mada,

(o) Mortgagor or any guarantor of any of the Inclabtodnoss shall fiie « voluntary pelition In bankruptoy ot shall
be adjudicatod a bankrupt or inaclvent, or ahall file any polition or anewer seskiry »riy roorgantzation, artangement,
composition, readjustmant, liquidation, diseolution, ot similar reliof under the present o7 <= tisture upplicable fedora), slate
or other atatute of law, or shall soek o consent to or aoqulosco In the appoiniment of ary trr:ctee, recelver of liguidator of
Mortgagor or any guatantor of any of the Indeblednoss, or of all or any substantial part of tholr respectiva propettios of of
the Property; of if within sixty 560) days aftor the commencement of any proceeding agulnn Moragut or any guarantur of
any of the indebtadness seeking any reorganization, atrangement, composition, readjusiment, .iquiratian, dissolution, o7
similar ruliot under the present or any future faderal bankiuplay act of any prosent or hiture applioabis %ac 7!, steto of other
slatute or law, such progeeding shali nor be dismissed; or It, within thirty (30) days afier the appoint:ae it ot uny trusiee,
tedaivet ot liquidaior of the Mortgagor or any gummov of any of the Indebledness {without the consent o1 aoquleacence of
such party) of of all or any subatantial part of thelr respoective propertles or of the Proparty, sush appainiment sail not have
been vacated or slaysd on appeal or otherwles; or I, within sixty (80) days after the expiration of any euch: stay, such
appalniment shall not have boen vasated,

8.02 I an Event ol Delaull desoribad in Sectien 3.01(0) shall acour whish I net cured within any applicable grace potliod
provided fo1, the entire Indabledness shaii Immedislely bacome due and payable without any elootion of action on the part of
Mortgeges. H any other vent of Delault shali ogour which is not oured within any applicable grace perlod provied for, Mortgagea
may, at its option, sxeroles any and all of the foliovilng remadiea:

so) Qecinte the utpald portion of the indablodness lo be lmmudlmm duo snd payable, without turthet notles
or de .N.(uoh of whioh hetoby e expressly walvad by Mongagor), whereupon tho same shail become Immediately due
and payable.

he )] Eniter upon the Property and tako possession thareo! and of ail books, records and acoounts relating
thereto,

{0) Appalrt a ceceivet for the Property, or any part thereol, and of the net inoome, rents, lesues and prolfits
theteol, without regard 1o the aulliclency of the Property soveted by this Monigage or any other sadiirity, and without the

.
3
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of insolvanay on t1e pan of Mongagor of fraud of mismanagemant, and without the nacsssity of filing any judiial
or othet proceading lof appolniment < & redeiver,

{4 Holid, lenss operalt of otherwise use or peimit the uge af the Property, of any portion theieol, in such
manner, for auch ime and upon suoh terms &a Mortgagee may deem to be in He bast inletest (making such repalre,
alerations, additions and improvements thereto, lrom time 1o time, ae Morigagas shall deem necesssry or denirable)
and oollect and teiain alt estnings, rentuls, protits of other smounts paysbie in gonneolion thetewith,

‘.!

H i)

{o) Bell the Property, in whole o1 in part:
{h under the judgniont of devres of & aoun of competant jurisdiction, o1

(i) aoll ny of the Collateral (as delinad in Anticte Xiif), in whols or on part, st public auction (X permivied
by !aw) in such mannar, et such ime and upon sush lerms ae Morigages may determing, of at one of mute public
ot Pi‘!:::: :yd’n. In such manner, & such lime of times, and upon sush lerms as Murigages may Jeternine o as
oy aw,

) Porsclons this Mortigage.
{0 Bxorolso any other remody o now of hateatter exiating in equity, at law, by virlue of stalute or otherwiss.

8.03 in oase Mortgigay ahall have prossedod ta onforae any right undet tho Note of this Mortgage and sush proceadings
shall have been discontinuea o ats=adanad for any teason, then In evary such case Mongager and Mortgages shail be restored to
thelr foimer positiona and the 1ig’s, ‘omedies and powers of Morigagee shail continua as i no such prosaedings had bean Laken.

8.04 In the evant Morigagoe /5 niante sn extension of time on any paymenie of the Indebledness, (b) iakes other or
additional secuilty lor the payment there’, ¢, (c} watvas o Iulle to axercise any right granied hareln, said aot of omiasion ahall not
release Morigugor, subsocuent purchasers of the- P:apatly covared by this Morigage of any part thereo!, or any guurantor olthe Nnle,

i

0.01 In any sult 1o toraclons the ilen herect, there shall e aliowed and Included as additional indebiodness in the decise
of sale all exponditures and sxponacs which may be paid of Inguired by or on behall of Morigages, or holdars of the Nots, lor
rensonable attornoya’ facs, court costs, sppraisor’s foos, outiays for Jocumontary and oxpon avidence, stenagraphers’ charges,
publication costs and coats of procuting title Insurance paliclos (wiil=i1%ses, ahargas and aoste may be estimated as 1o foms 1o be
oxpended atter oniry of tho docreo), and ali olher oxpansos as Mongiary o1 hoiders of the Noto moy doom rensonably necosasry
1o prosecuta such sult of 1o ovidence fo biddors at any sale which may be'nas pursuant 10 such decree the true condition of the titlo
15 ot the value of the Property. Al expandiiures and oxpenses of such rature in this Articia mentioned shall become s0 much
additional Indebledness secured horeby and shall be immodietely dua and pa:'~io with Intorest thoteon al the rate in wlect undet
the Note when paid of Incutred by Mortgages ot holdars of the Nole. In addition 1o ‘aruslosute prosasdings, the sbove provislons
of this paragraph shall apply o {s) any procesding to which Morigages o1 the holde's of in2 Note shall bo & party, aithor as plaintit,
clalmant or delendant, by reason of this Morigage of any Indubstednoss hereby securogd:(r!-oraparations fof the commencemsni of
any sult for toraclosure heroni afer aoorual of such fight to foraclosurs whether o not actusiiy comimenced; of (¢) prepmration for the
defense of o1 investigation of any threstened sult, olalm or prooeeding which might atfect tho Trarerty or the security hetool, whether
or not actually commenced, '

9,02 Upon or at any time aftor the filing of a bill 1o forociosa this Morigage, the court in whisis sust.bill ls filed may appoint
o rocolver of the Property. Suoh appointment may be mado olthor bofora or after ssle, without notice, wit'wout |egard o the solvency
of Insoivenoy atthe time of application for such recelver of the psreon or peraons, if any, liable for the pa;m2n>of the indebledness
and othar aums sacured hereby and without regard to the then valiie of the Propurty and the Mortgagoas hotev.cai may be placed
in possosaion of the Property. The roceiver shall have power to collect tho ronts, issues and profits of the Sizparty during the
pendenay of such forsolosure sult, as well as during any further limes whon Morigagoes, ite successors or assiyns, 2xcopt for the
intervention of such recalvor, wauld by entitfed to coliect such rents, issues and prolits, and other powors which may 1 necossary
of are usual In such cases tor the proteation, poasostion, control, management and opesation of the Proparty during the whele of
sald perlod. The aourt from timo to time may authutize the tecalver 1o apply the net inoome in his hands in payment In whole of in
pert of the indsbtodness and othor sume secured horeby, of in paymeni of any tax, apacial assessmont or othor llon which may be
ot bo'oomo w;'mlof to the lien heroo! or superior 10 a doores fureclosing thie Mortgage, provided such application in mada prior ta
foreclosure vale,

9.03 The procecds of any sale of nli or any portion of the Propery and the satnings of sny holding, leasing, opecating o
ather use of the Property shail be applled by Mongagee in the following order:

{®) first, 10 tho paymont to Morigugee of tho cosls and exponsss of taking possoosion of the Property and
of holding, using, loasing, repaliing, improving and solling tho same;

{v) second, to the payment of Morigagoea's attormoye' loos and olher legal exponses;

{o) third, to the payment of aoorued and unpaid interost on the Note;

(&) fourth, to the ga(mom of the balance of the Indebilsdnose;
{o} any surplus shail be pald (o the partiss entitled 10 rcaaive it

e TR
Ve e t“!,
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1001 Morigegor novenants and agrees that Morigages, of its agents or tepiesentatives, may make such Inepectons of the

Ny Puipody 88 Morigeges may deem neosscary of desirable, al all reasonable imes and Ihat any sush inspections shall be sololy for

f- the benetk of Morigagee and shall ot be relied upon by Mongagor lor any puipose.

3

3 | sncres TN ranong

hL','; 11,01 Morigages may aneign ail o7 any portion of Re interest heteundoer and e righis granied hereln and In the Note 10

Y pateon, trusl, financlal natitution o oorporation aa Morigages may delerming and upon such Assignmaent, such assignee »'.'.'5
‘ thereupan suooesd to all (e rights, Inlerests, and options of Morigeges herein 8nd in the Note coitained and Morgagee shal

¥ thereupon have no further obligations of liablitles hersunder,

: i
.
o 13.01 {a) Morazp72 will prooiire, deliver 1o and maintain fof the baneit of Morigages duiing the continuanas of this Monpgage
& and untit the same Jo 1D, sa?alled and relensed, poliy of policies ol insurance mwal:\?‘lm bulldings, srustutes amd improvements
now seieting o1 herealler oroated on aaki Propatty againet loss of damage by fhe, lightning, windstorm, hail, sapiosion, Nt oivil
: oomimation, slroral, vehialee, wiv ke and suoh olivar hazatds, casualiios, and eontingenales as Mongagea may designate. All polisies
) of ineurarae required hateunder snrd be in such foim, companies, and amounts 8e may be accaplable to Mortgagee, anil shail
00nain u mortgages cleuse socetSia 1o Motiyrgew, wilh loss payable 1o Mogages. Moigagor wil promptly pay when dus, any
promiuma on anvy polidy of policien of ineraiee tequired horeundst, and wili deliver 1o Mortgagoe renewals of such policy ot polioies
&l lesat on (10) days priot 10 the expitaticr-<ipics thereal; tha sald policien snd ronowale o be marked ‘pald” by the iveuing sompany
ot agent. Upon Moilgagor's laliure (e comply witt.-the requitements of this paageaph, Morigagee may, In B discretion, sHect any
insutanae tequired harounder snd pay the prem ume Jue therefor, and any amounts 80 pald Ly Morigages shall becoma immediately
Jud and payable by Mortgagor with intatest as decar'vvtt in Qection 0.0t hereol. and ahall be seauredt by this Mongege. The delivery
to Matlgagee of any policy o1 palicles of Insutance heiei:nder, of renowals Iherecl, shiall sanatiiute an assignment lo Morigages of
oll unearned premiuma thatean aa further sacutlly for the paviaent of the Indebleuness sasured hetely, 1n the event any loreclosure
sotion or other proceeding hareundst I Inslituled by Moty sgoe, all rght, lide and interest of Morigagar In any ot 10 ray poliey of
policies of insutanae then in foros shall vest in Mongages.

{0} Morigagot shail obtaln end keep in loree during the isirv ! this Mautgage publia liabllity insurande, Hood insuranas, §
applioable, and such other types of irieurenca in augh amaunts and ine3h form as Mortgoges shall requits. Sueh invurance shall
name Morgagee as a co-insured and shall provide that It muy nol be as:calied o matetlally moditied sucept after 30 days' priot
wiklen notice 10 Mortgages. Martyagur shail delver evidence of such Inzure ies (o Morigagee in sush form and at such times as

S Morigagee may ressonably requite,

1202 (a) in cese of damage 1o o the dastniotion of the Improvements on the =iuoeity by fire or oiher vaaualty, Morgagor,
‘ o Mongagor's eiation exetclesc) within thirty (10) days after the cocutrence of loas 01 omsually, may (previded no Event of Delauli
| hes soaurted) cavuey all procosds of insurance (0 bo applied 1o the indeblodness or the.Jeiatatlon 1o thai tormer condiion of the
: improvements damaged of destroyed; %mm Motigagor's tighl 1o eloct to have liia ir.30ads applisd 1o tesioration of the
y imptovements sha!l be condlitioned upan the gagor's preseniing lo Morigagoe conoultun’y v.ith notics of Mortgagor's aleotion,

@ raasonably eatisfactory to Morgagor that (1) the proceeds of Insurance ate eufficlent IS 1)pair O reatole improvements, or,
: " such proceeds are Ineuttiolent, that Morigagor has doposited with Mortgagee lunds whish, whin added to the procesds of
3 Ineuiance, ahall ba autllalent to repait of restore, and (i) Morigagar oan complele sush repalre of 1ast.ratlen. oilor 1o the date when
ihe Nole becomas due and payabie. In the event Morigagor does not o is not entiiled o make the elec ion i loresaid, Mortgalies
:'nay deolde whethe! the Insuranoe prooseds shal’ be applied againat the detd sscured horaby of In the 1anzir ¢ testatation of the
mptovements.

GISBSCL6

{t) In the event the Insurance procescis are 1o bo applied io the Indabledness, Mortgages may collet! ali ~roceods ol
insuiance siter deduction of all reasonabla expense of oollection ana ssttlemaent, including attarnoys' and adjustors' oe( anJ chaiges,
and apply aame againat the Indebtedness. Hihe progeeds are Insutliclant {0 pay such Indeblodness in full, Mongages mey deciare
the balance remaining unpald immadiately due and payable, and avali el of any of the romedies pravided for In the event of any
default. Any proceeds remaining after application upon the Indebtednoss shail be pald by Mongagee 1> Mortgagor.

(e} in the svent tho insurance prooesds are 10 be used 10 rebulld the impravements, Mortgagee may collect and retaln the

Insutance prooesds and disburse same. Morigagor shall procesd with diligence 1o make settloment with insuters ang caues the
prooesds of the incurance 10 be dopoaited with Mortgagee,

secu AV At e

\ RO Morigagor heroby grante 1o Mongages, In addition to and not In substitution for, any intores! Qranied harelnabove, an

) sxpross sadurlty intetont in, and mongages to the Mortgages, all mashinery, apparatus, squipment, goode, systems, fixtures and
- proparty of every kind and nature whatsosver now or hereafler 100ated In of upon or alfixed 10 the Real Bstale, or any pan thereol,
) and uded of usable in conneciion with any prasent or tutute operation of the Real Estale, and now owned of hetesfter asquired by
e Mostgagor, intluding, without limitation, agreements related to conetruction, leasing and managemaent of tne Proparty, alt haating,
i |
.
‘\.t:, 7
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lighting, Incinarating, religerating, ventilating, alr.conditioning, airaocling, Ifting, fire-extingulshing, plumbing, eleaning,
commuinications and powor equipinent, eystoms and spparatus; and all elevalors, ssoaiators, swlichboards, ongines, motats, tanks,
PUMPS, acroens, slorm doors, sloim windows, shades, blinds, awnings, floor ooverings, ranges, stoves, refiigaratore, washers, dryers,
oabinets, partitions, conduits, ducts and compressore; and all other tema of peraonal propeity used In connection with the Res! Eslate
(el auch items ate herain valled the *Collateral?): , that suoh grant shall not Inolude any ems of personnl propomuud in
the business of the Mortgagor uniess the sama are also used in the operation a! arry buliding looated on the Panl Estale. ngagor
will upon request (rom Morigages delivar lo Morigagoe such furihor seouslty agrasments, shattel merigages, Yinancing stafemente
and evidence of vwnership of suoh tems ss Morigages may reduest.

e TRIT L s
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K3.02 Upon the ocourrance of an Bvent of Detauit hareunder and aggoleration of the Indebledness putsuant 1o the provisions
hersof, Mortgages may st ite disoretion require Morigagor lo assemble tha Collateral and make It avaliable to Morigagoe al a plaod
teasonably sonvenient 1o both paities to be dosignaled by Morguges.

I

RO Mzriaagoe shall give Marigagor netice, by togistered mall, poaingo propaid, ol the time and place of any publio sale
of any ot the Coile'aral o of the time afte which any piivate sale or othar intended disposition thereal ta to be made by sending
notica to Morigage: at laaat five daye beforo the timo of the sale or olher dlsposition, which provisions for notico Morigagor and
Mortgages agres ar; re nanable; nmwn"g thot nothing harein shall preclude Mortgages from procentiing as to bolh Real Bstate
snd personal propeny I, asestdance with Morigageo's rights and remaxtios In tespect to the Rool Eslate as provided in Bectlon
0-30i(4) ot Chapter 26 ov-%iiziiinols Revised Bialutee.

FETEY L - ——e

R.04 Mortgagor ahalt telicurse Mortgagee for all costs, chaiges and foew, including logal fees incurrod by Morigagee In
paepating and titing securly agresmants, extenslon agrosments, financing statements, continuation statemants, tetmination elalements
and ohale! sasrched.

R.08 The Collataral describect necein shall be considered for all purposes & part of the Propenty as doscribed hereln; all
watranties and sovenants coniained in thio Meiigage mado by Mottgagar ahall be dasnied av having bosn mace with 1eferonae to
the Collateral; all agreaments, undertakinge ani obRnationa of Mortgagor aatedt herein shall apply 1o the Collateral, Includling wihout
limiation, obliyatione rogarding insurance, froada a (ram adverse llen or encumbrance, repalr and maintenance: and all remedios
of the Mortgagee In the cvent of any Bveri of Delaut aetundler shall be available to the Mortgagee sgainst the Coliaters!.

AN

R.09 This Mortgage conatitutes a Becutlty Agreaniint as that teim Io used in the litinole Unifoim Commetolal Code, Chapter

20, Nlinois Revieac Statutes,
W diteai
W

14.00 The rights of Moriqagee arising undet the provisions and aever.uate sontained In this Martgage, the Nole s othet
dooumsnis securing the Indebledness of any pait thotvo! ahal! bo separale; diitinet and oumulaiive and none of them shall be In
sxciusion of the olhers. N act of Modoa?» shall be construed s an olsation 10 proazad undet any one provision, anything hersin
o¢ otherwlee to the contrary rotwhhslanding.

14.02 A walver In one or mare Instances of any of the luima, covensits, conditcns 31 provisions hersol, ot of the Note of
any other documants given by Mortgagor to secure the Indeblodnens, of any pan thereoi, s%.ai 4pply 16 the particular Instanse of
inelancae and al the partloular time of limes only, and no sush walver shall be dvemed & ve:vinulag wanvat Ut all of the terns,
ooyenants, conditions and other pravisions of this Mortgage and of sueh cther dosumants shial, survive and comtinue 10 Temaln in
huit foroe and eftecl. No waiver ahall ba avearted apainst Morigagee unless In willing signed by Matgageo.

R SR

b
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14,03 No ohange, smendinent, modilication, canceilalion ot discharge heteal, ot any part heteol, ».19% by valid unioss In
viling and signedt by the parties hereto of ihell teapesiive suvcostote and assigns.

. e

W

14.04 All notivces, demands and requests given ot requited to be given by either party hetelo 10 the oIne/ Pithy' shall be in
wrking, All notioss, demands and requests by Mortgages 1o Marigagor shall be deemed 10 have been proporly ghver 1. ent UG,
regleleted or ccrtiied mall, postage prepald, addrueseed 10 Mongegor atthe address set lonh above of 1o such othet addiser as
Mongagor may from tima lo lime designate by writien notice to Mongagew aiven ae herein requlted.

L YRR .

All nolices, damands and requasts by Maitgagot to Mortgagee shall ba deomed to hiave baon propetly given it sent by U.8.
tegleleted of sentitied mall, poataye piapakd, addreseedt (0 Moilgagoeo al the adiress set foith or 10 such other address as Morigagee
may from Uime 1o Ume designate by wilttan notie 1o Morigage!.

el D

14,00 I any action of proceeding shall be inslituted (o svist Mon?mm 0 (000vel Possassion of the Property of ww pant
thetaot, o for any ather purpose altecting the Pio of this Mortgage, o It any notice relating 1o a procesding of a delault ls served
on Motigager, Morigagor will immexiiately, upon serviae thereo! on or by Morigager, deliver to Marigages a 11uo 00py of sach nolice,
potition, of other paper ot pleading, however designaled.

P A

1408 8ach end all of the covenante and obligations of this Matigage shall be bitding upen andt Inute 10 the beneft of the
parties harolo, and excopt s harein otherwise spocitioally piovided, thekt toapsctive successors and assigne, subject et all times
10 sl agresmonts and restrictions herein contalnad with reapect 1o the iramster of Morigagor's Interest In the Property

overed by this Montgage.
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+ 14,07 1 one ot mare of the provisions of this Morigage shall be invalld, llegal or unenforoeable In any respact, such provision

shali ba deamed 1o be seversd irom this Moriguge and the valldity, legailty and enloroeablilty of the remaining provisions contained

herain, shall nol In any way be attected o impaited theraby, Withoutiimiiing the generallty of the foregeing, eny provision herain,

of inthe Note to the conttary notwithatanding, Morigagee shall in no event bie enilitiad to teaeive of aoliest, nor shall or may amounts

recave hersunder be oredited, o (hat Mongruooo shall bo paid, as inlerest, & sum greater than the meximum amount pormitted by
{

law. M any donstruction of this Morigage of tha Note Indloates a diffetent right glven to Morigague to ask for, demand of reoeive ahy
frger sum, as Intarest, such as o mistake In oaloulation or In wording, which this clauss shall averride any control, and proper
:lmwmm shall automatioally be made acoordingly. ‘

i
1

14.08 This Morigage aleo socuros fuiure advances made under the Note within twenty yoars from the date hetoof in an
aggregate prinoipul amount not 10 exceed the tace amount of the Nate, which tuture advances shall have the same priority aa if all
such future advanaes were made on the dntu of uxscution hareof, Nothing hereln cantained shail be desmed an obligation on the
partiof Morigage~ 12 make any luture advances,

]

IN WITNEYS v/HEREOF, Mortgagor has oaused this Morigago 1o bo oxesutod on the day and yeat first abovo_written.,

4

- Tkl it
' - - chast M. Bindh, . ‘

[: 18
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3 COUNTY OF

“)T /}, ﬂ{ “ l o Noh Pubslio in and lor said county end atale, do hareby sertily thal .
m " ote Mo and b tm) known 1o ma to the person{s) wha, being Indormed of the

hm moulod same, and aoknowledged eai imdlruiment Lo be o and volumm o0l md deed and nwl
sneauted aakd inatrumant lor the purposes atvd uses theteln seh forth,

Witnosa my hand anc oot sen) s o owy of LM 0L

Mycommlum Explres: 7 j ‘/7 / / bz/; té&t,( % m..-mw

099855EH6

propated by The First N | Bank of Chlongo's Law Depatment,

Real Estate Tax Identtfiostion No.: 30:19:100-084
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EXHIBIT A
[tegal description of Real Ratato]

Lot 10 in Block 1, In Qroon Lake Additlon to Calumet Clty, Hlinois, bolng u Subdivision of tho North !'(‘Zl of
the Eust 40 acrea of tho Notthwest 14 of Scetion 19, Townabip Ao North, Range 13, Bast of tho Third
Principal Morldinn, xcopling thorefrom the Bast 10X feet thoreof; hiso excopting the tight of way of the Public
Servico Company of Northern Ilinols; nlso oxcopting 1 square nero of tho Northwest cornor thereof, convoyed
10 the trustocs of school of sald Tawnahip, in Cook County, Wlinols,

COMMONLY KNOWN AS: 1248.50 Rivor Drive, Calumei City, llinols.
p{l:Nﬁ 30"9':’;‘)‘0;‘“
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TERM LOAN.NOTE ©©
(S-YEEF‘I\ AFFM)T boU UG
Qak Patk, lilinote

| gl 1964

FOR VALUE RECEVED, MICHAEL M. GMITH, BR. , jeintly and savetally, i more than one, {the *Borrowsr’) promises lo pay to the order of The
First Natlonal Bank of Chioago (the ‘Bank'), the princlpal eum of TWO HUNDRED EBIGHTY FIVE THOUSAND AND no/100 Dollare ($208,000) payable at
ite offios of in Qak Park, tinols In fawlul money of the Unlted States bearing Interest lrom time 10 timo as hereunder provided. Month rn ments on
ur:&o&m m N:!o nrz-fl ‘bo|mado In equal monthiy instalimonts reprosenting ptinalpal and Interost as provided below and shall ive applied | n( 1o interest
w 0 ce 1o ptinoipal.

The tate of Interest payable on this Note will chango ‘rom timo to time as horeunder provided. Monthly payments on acaount of thia Noto are
to be made Iin auch amounts as are n?pcopum to amortize tho original principal balance, by the level rate amonization mothod, ovar a term of 300
monthe, adjusied, however, from time 10 time as the rato of Intorest changes. Haymenta on aduount of this Note shall be made as foliows:

'a& On June 1, 1904 and on the firet day of each month thercatier to und Including Moy i.. 1999, thore shall bo paid $2,182.05 which shall
o uppllo& el 1o Intorest at tho rate of 7.80% por annum and the balence lo principal,

m On May 1, 1009 ("Adjustment Date") the rats of !nterost on this Noto shall be adjusted ('Adkuolud Aate’) 10 a taty determined by adding
2.73 % (0 the averago of v'ells for the monih of Margh two months pumﬂn? the Adjustmont Date on aclively raded U.3. Governmont Soourities, Fiver
Yoar Trenaury, Constant mutritles ae published In the Fodarai Raserve Siatistical Rolones (H.18, Goleoted interest Ratos Repon),

{0) On June 1, 1960 an' on the firat day of aach sussaeding month therearter until the next Adjusimont Date of the Maturlty Date {as defined
balow), whiohever first ocours, t>er2-shall be pald on account of this Noto the approptiate amount requlred to amartize by the level rate amontzation
maethod, the mmlnln? principal Lale 0o on the Ad}untmonl Dato, al the Adjusted Rate, over tha number of monthe delerminad by dedueting from 300
monthe the number of monthe slapsea trom Juno 1, 1604 through tho mest recont Adjusiment Date,

d {¢h On May 1, 2004 ("Maturlty D707}, the piincipal balance togother with all accrued interest and all other amounts due heteunder shall be
pald.

in the event prior to the Adjusiment Dale the Unked 3istes shall discontinue the publication of the Federal Resgrve Batistionl Reloase, the adjustmont
Ptovldod for in wbg;monph {b) abovo shali be iar’s based upon suah index as shall be, in the 1easonable judgement of the Bank, compatable 10
he index provided for In sald eu 'rmpmph (t‘a)- Inine 852t thy Index selestod by the Bank Is nol accoptable 1o Borrowar, the interest rate previous
in olfect ahall continuo to ba In elect for an additional  erloc of two monthe and monmr‘ ‘puymonu «hall continue In the same amount. DutlnP T
poriad of two monthe Borrowar and the Bank shall agi06 20 »-mutually acceplabla rato of interost and a mutually aoceptatbie method of determining &
rate of intereat for future adjustmento, Bhould the parties resch un agroament thoe monthly payments shail be asleulated bassd upon such agresment,
Should the partiea not 1each an agreement within suoh two monine, thn the prinsipal balance, together wilh all accrued intorest an all other amuunts
due heteunder, shall be Jduoe and payable, and shall be pald on e ienth day lollowing the expitalion of such two-menih period,

All Inlerest on this promissory ncte shall 9o caloulnted on the Gavly of a 360-day year and shall be chatged for the aotusl number ol days
olapeed. The Borrower shail have the tight fram lime to time upon 2 da;’ ¢' nailae In wrlting 1o the Bank to prepay the unpaid balanoe of this note of in
the inverse arder of the maturRy theteo! any instaliment of inatalimonts tue barsiinder, prior 1o the expiossed moturlly thereo! by paying, n addition to
the principal amount of such prepayment, the interest accrued on the amaunt.rutpald.

Without limlling the provislone of the suaseeding paragiephy, in the eveit any peyment of Interes! s not paid within ton (10) days after the date
(he samw ls dus, the undorsigned promises 1o pay a *Lale Charge* of five (8%} persori df the amaunt 80 ovardue to dafray the expense Incident 1o
handiing any such delinquent payment or payments. '

In conaideration of the granting of the loan evidencod by Ihis pramissory nato, the “sorcwer hereby agroos as fdllows:

1, ’_%ngw . The Borrowor m?momu and wartanta that (a) ah Lozaalal slatoments and other inlotmation herotolore
lutnished to the Uank ate rue and correcl and falily roflect the linanclal condition ol the Noirowor &t 1ivs sAates theteol, including oortingent liabilities ol
overy ry&o‘. which financlal ocndition has not changed materlally and acversoly sinoe auch dater; (b) no'ire’ the making of this note not Hoimance
By the Batrowsr of tho oblipations heteunder wiil violate any provision of law of any agreomonl, Indenl s, ivzle o1 olhat Instrument Binding upon the
Botrower of ({m oause for agoeloration of any Indobledness of the Bortowar; (¢) no agreement, indenturs, nzie of other instiument binding upon the
Boirower containe nnr provision prohibiting the creation of & morigage, plodgoe, Hen, securily inioiost of any 1t o1 enoumbrance upon any of the assets
ol the Botrower; (<) all authorlty from ot approval by any govetnmontal body, commission of agency, Blate or Feder., iequisite to the making of validty
ol this nole has been oblained. {a) the Barrower hae filedh all United States fodoral 1ax relurmne and all othar tax ratuine wiilah ate tsqulied Lo be fiod and
hae pakd all axes due pureuant to sald relume or pursuant lo an{ asseusmeni recelved by the Berower, and no taxiivnr date baen filed and no olaims
acom assertad with respact 1o mmsuoh nx0e, {f) here I na litlgation of proaeeding pending ot, 16 the knowledge of the Bairower, thieatened againe!
of ng the Dorrower whioh might malerlally adversely affect 1he finandlal aondition of the Nairower or the ability ¢/ 1*5 Dottowret (o perform e
obligations under this note and (g) margln elock Sn detined in Regulation U) constitules losn than 2U% of (hoso assets of Ihe Borrawer which are subject
10 any limHalion on salo, pledge, or other tastriclion heteundear,

2 . The Uorrowst will (s) duly pay and disoharge all taxas ot other olaime whish might hacome a llen upon any of the
fmpo% itower, axoapt 10 the exton! ihat such lleme are being appropriately eantested in good falth and an adequsle 1aserve for payment
hereol bdn? malntalned; (0} oatry on and eouduat the Botrowor's business in aubsiantially the same mannet and In substantially the same Neids as
suah business s now and has herelolore been currled on and conducled; (¢) somply with all applicable slatutes, ruise and reguintions; (d) pay all Fedeial
of Biale stamp of iseuande Laxes, I any, payable of 1uted 10 bo dayablo by reasan of the oxecution, dalivery of lsauance horeol under any now nlow
of hereafter enncted Mederal or Glate slatute and the Borrower wiil sl all timee indeninily and hold hatmioss (he Bank against any lability in respedt hereo!!
(o) fuenish such finanslal statomonts 1o the Dank ao it may from time to lime reasonably m‘sml: and ‘o uee the proceeds ¢l the loan evidenced by this
note for acquisition of investment real salale and In this vonnection he Garowar wattante thal ne pat of Ihe procssds of this note will be usad ditesly
ga .:’ndl"ndffmbc th& pimpon of purchasing o¢ aarrying any stook In violutlon of any of (he provisions of Hegulation U of the ISoatd of Goveinota of the
o ve OQyslem,

W. This note snd all instaliments hateul ahal), al the opiion of the Dank ‘nnd automationlly Inthe case of olause () below), inmedialely
malure me due and payable without presentment, demand, prolest o1 notleo of any kind, all of witioh are heteby exptessly walved, upen the
cocuitence of ary one ¢t more of the lollowing events.

W Any toptesentation ot wairanly in sonnection with this note shall be materially (alse as of the dale on which meue,

) Any Instaliment of interest ot piincipal of this note or of any other deht awing by the (1orower shall nol be pald when due.

{0) The Borrowet shall breach any provision of Petagiaph 3 hereol.

Croel.eld Panet
EXHIBIT 8

09885EYE




UNOFFICIAL COPY




d

AR L AT ¥

e AT o
. [ TR YT TAA

tﬁ’q‘m‘;‘y »‘;ﬂw‘ \':;frj “-':(‘."{I u‘ . :.'\;!:;!"‘F'}n‘r:.‘ -,‘);r‘\"‘ .;"u’-‘ o v

LN

NOFFI®tXL COPY
The Borrowar shall fall to comply with rovision of Par h @ hereel, whioh { sinot died whhin 10 ¢
@ molpcldwmhn nolloa fram the Bt\qu..w P vt"on v ag:ap #h ?-i Wh" \ﬁuut}no tamadiod whhin 10 duye aher

" (o) Anz.lndlvldw bwnn\or of the indebledness tepresented hareby or any oorporate guatantor shall fall lo malntain Ke oorporate
e exlelenco,

% ] The Borrawer or any ?umnw of the Indeblodness ropreseniod heroby ahall hava an vider for rellel entered with respect
(" to i under the Federal Bankruptoy Code similar state law or he adjucioatod a bankrupt or an Insolvent, or admit in wi ung
‘8 s inablity 1o pay e debis aa they malure, or makoe an nasignment for the banefit of e creditare; of the Borrowsr of sity suc

- guarantar shall :ﬂ:’y for or consent to the appolniment ol any taceiver, trustes, or simiiar oMloer for i or for ail or any
o substantial pant of lie property! or such recelver, liustes or similas oMicer shall be np‘polnlod without the apglmllon ot scneont

of thw Borrower ot any suah guaiantor, us the cate mnr be, and such appainiment shall continuo undisoharged for a period
of 60 days; of the Borrowst of any suah quatantor shall Instide (by petition, applioation, xnewer, sonsent of Mhomlu} any
v bankrupley, insolvency, recrganization, mnngomonl, readjustment of debi, disaolution, liquidstion o similer pt inge
g reiating to It under (he laws of any |uriediation; or any suoh procesding shall be instituted (obr egnﬁlom applioalion of
otherwiae) againet the Botiower or any such guaranior and shall remain undismissed for & paried dm‘n: or the Botrowet
of any wt;l;houmntor shall falt to pay ot othemwise discharge any one of more jJudgments o attashmenls against any one
or mure of them,

W. Any Indebledness due lrom Lhe legal holder heroot to the Borrowsr may be approptiated anct applied hareon ofter any expressed of
socelet malurity hereol,

] 8. Pepi . No delay or omlesion of tho Bark to excrolse any right or power hereunder shall impair such right of Pm
s or bo & walver of any defuuh'<. ) acqulosuence thetsln; and any t\nPlo o7 partial oxercise of any such right or power shall not preclude other or further
3 exeicieo thareof or the exsrcie~ of any other right; and no waiver shall be valid unieas In writing slgnod by the Hank, and then only (o the axtent In such
& wrlting epecitically set forth, A’ tomedies heteunder or by law aNorded shall bo cumulative and all shall bo avaliabio to the Bank until it and othor
- lisbilttlos of the Borrower have L=ur 2aid in full In lawtul money.

e W Thia noto rax’ be binding upon the Borrowst and inure 1o the benellt of the holder, from tme 1o time, of this note, end i
or thelr 789, 19, pereons! rapresantuiiens, 8U0GESAOIS and aseigne, This note la acoepled in Chicago, Hiinols sd shall bo governod by the Interna)
laws (and not the (aw of aanfilote) of the dir'e o iinols, giving etfect, however, to fedaral lnwse applicabls to na k.
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