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paymonts, which aro referred 1o in Parngraph 2, or chungo the amount of such paymonts, Any oxceas prococds ovor an
smount roquired to puy all outstunting indebtodness under the Note und thix Socurity Tnxtrament shnll bo paiid 1 tho entity
Icsnllg ontitled thoreto,
. Feen.  Londer may collect Teos und cluuges authorlzed by tho Socrotary.
9, Grounda for Accolerntion of Debt,
() Defuult, Londer may, excopt ns limited by rogulatons issued by tho Sccrcuu.r{ in the caxe of payment defaults,
roquire immedinto payment In full of ull sums socurcad by this Socurity Instrumeont il
() Borrower dofaulls by failing 10 pay In full uny monthly payment roquired by this Securlty fnstrument prior to
or o the duo date of the next monthly payment, or
’g il) Borrowcer dofmilts by failing, for o poriod of thirty days, 1o perform any other obligations contined in this
h 30 Sceurity Instrumont, )
'\ (b) Sale Without Credit Approval.  Londer ghali, if permittod by applicablo law and with the prior approval of
{ the Secrotry, requiro immedinio paymmons in fall of al! tho sums sceurcd by this Sccurity Instrumont i1
(1) All or part of the Property, or u beneficial interest in a trust owning all or st of the Propenty, (s sold or
otherwise lnmm’o {othor thtin by devise or doscont) by the Borrower, and
(1i) The Propcriy is not occupied by the purchisor or geanigo ny hisx’or hoe principal rosidence, or the purchaser or
‘ . #rante doos'soroccupy tha Property but his or her gredit hay not beon upproved i wecordance with the
v,:t, v N““‘Wﬂwm’o“““‘%ﬁwwﬁ..\ ~ H~-o i ) SH . ) .‘ [
k2 (¢) No Walver,  If clrcumstances aceur that would flormit Letidor 10 roquire Immediato payment in fulf, but
4+ Londer docs tiot requiro such puymonts, Londor doos not waive its rights with respect to subsequent ovents,

b2 v () Regulpiions of HUD Seeretury. In many clreumstancos  cegulutions issued by the Scerctary  will it

: Lewder s vigbiy, in the case of paymont dofaults, to require immedinte paynvont in full and. forecloxe il not pald, This
ooSccurity Instesianent does not anthorize necoleration or foreclosure if not ittedd by regulations of the Secretry,

" () Mortguge Mot Insured.  Borrower agroos that should this Sccurity Instrumoni and the noto sccursd thereby not

.o cligible for tusiaunco under the Nutlonal Housing Act within - 90 DAYS . from the

“date heteof, Lendar o2y, ‘st ity optlor and notwithstanding anything in Pasagraph 9, require immediate payment in
erull of all sums sccurce hy this Sccurity Instrument. A written statcimont of any authorlzed agent of the Scecrelwry

dutedd subsequent to 0 (NINETY) DAYS from the dato heroof, declining o instiro this Sccurity
..y Instrument and the nots secureid thereby, shall bo deomed conclusive proof of such incligibility. Notwithstanding the
© 7 foregding, this option hay not-be cxercise! by Lender when the unavailubility of Insurance is solely due to

., Londer's fuilure to romit a morigay,o lasurunco premium to the Secrewry. | _ L
: 10.'Reinstatement.  Borrower has & right 1o bo roinstited {f Lender has required immedine pnyment in full because
> of Borrower's failure 10 pay an amount dus under the Noto ar this Sccurity [nstrument. This right applics oven ulter
" foreclosure proceedings are instituted. To reinstate the Security - Instrumont, Borrower shall tonder in a tump sum all

amounts required to bring Barrower's account carment including, to the oxtent they are obligstions of Borrower under this
Sccurily Instrument, foreclosure costs and roasonabzand customazy attorneys’ fees and cx?cnscs roporly associated with
the foreclosure procecding, Upon rvinstatoment by Bourrower, thiy Sccurity Instrument and the obligations that it secures

v shall remain in cffect as if Lender had not required iniaadinte paymen: in full. However, Londer s not required 1o permit
y reinstatiement if: () Lender has aceepted roinstatement alter 1h:2 commencoment of foreclosucs proccedings within two years
immcdintely preceding the commencement of a currend for sclosure procecding, (i) reinstatement will preciude foreclosure
;'m difforent urmmda-t;m the future, or (iti) reinstitement wili adyaesely affect the priority of the lien created by this Secnrity
nstruiient.

11, Borrower Not Released; Forbearance by Lender Not u Y7abver, Bxicnsion of the time of payment or
madification of amortization of the sums sccured by this Sceurity Irastzament granted by Lender (0 any suceessor in interess
of Borrower shull not operate (o rolcaso the liability of the original‘Bc.rmwer or Borrower's successor in interest. Londer
shall not bo required to commence procecdings against nn{ succossor Yo ‘aterest or refuse to extend thine for payment or
othcrwise modify amortization of the sums sccured by this Sccurity Insimanont by reason of any demand mude by the
original Borrower or Borrower's succossors in intcrest. Any forbearance by Lecciar in exercising any right or remedy shall
not bo a waiver of or precludde tho oxercise of any right os remcd{.

12, Successars und Assigns Bound; Joint and Several Liability; Co-Signe=s. The covenants nnd agreements of this
; Sccurity Instrument shall bind and bonefit tho successors and nusigng of Lender api Dorrower, subject to the provisions of
A Puragraph 9.b. Borrower's covonunts and agreements shalt bo joint and scveral, Ary Porrower who co-signs this Security
i Instrument but does not exceute the Note: (1) is co-signing this Sccurity Instrument orty o mortgage, grunt and convey thiat

' Rorrower's intersst in the Property under the terms of this Sceurity Instrument; (b%i.s not personully obligated 1o pay the
sums scéurod by this Sceurity Ingtryment; and (¢) agrees that Londor and any. other Barrowa™ inay agroo o oxtend, modify,
forbear or make any accommadatons with rogurd to the terms of this Sccurliy Instruant or the Note without that
Borrower’s consent,

* 13. Notices. Any notice lo Borrawer provided for in this Sccurity Instrument shail be glver by delivering it or by
mailing it by first class mail unless applicablo law requires wio of another mothod., The notice '’ ho directed o the
Proporty ‘Address oumr other nddress s Barrower dosignates by notics to Lender. Any notice 10 Leraer shall be given by
first clasy mail to Lender's addooss. statod harcin: or any. addross Lender designates by notico 1o Barioiver, Any. notice

n:;‘r_idcd llor in ':hi.q Sceurity Instrumont shall bo deemed to have been given to Borrower or Londer wheiigizen as provided

n this paragraph. .

14. Govcrnin‘g Law; Severability. This Socurity Instrumcnt shalt be governed by Federnl faw and the law of the
Jurisdiction in Which' the Property Is Kicalod: In the svent' that any provision or cluuse of this Sceurity Insrument or the Note
conflicts with applicablo law, such conflict shall not affect other rmvislons of this Sccurity Instrument or the Note which
can be given cffect without the conflicting provision. To this ond the provigions of this Sccurity Instrument and the Note are
dectaret u)bcwl\'ol'ub‘o\ [NTNTE . YT Ly R g e . Yt b,

15. Borrower's Copy. Borrower shall bo given onc conformed copy of this Sccurity Instrument,

16. Assignment of Rents.  ‘Borrower unconditionally uxslfml and transfors to Leader all the rents and revenues of the
Property. Borrowar authorizes Lender or Londer’s agonts to collect tho ronts and revenues and heroby directs each tenumt of
the ?’eropoﬂy‘w‘pny the rents to:Londor or Leiidor's ugents. Howsver, prior to Lender’s notce to Borrower of Borrower's
broach of any covenant or agreoment in the Sceurity: Instrumont, Borrower shall collect and receive all rents and rovenucs of
the Property as trustoc for, the bonelit.af Landes. and Borrowor, This nasignimont of ronts constitutes an absolule assignmont o

AT

.”j,-.., ,
4. P .
o retete

N
and not an agsignmens for additiona] seeurity Only.. s e S p R PR
It Lemlq;gg ves notlee ofbm anr!dWer: Y 'all Yents reccived by Borrower shall be hisld by Borrower as usies for &g

benelit of Leader only, to bo applicd to the sums sccured by the Sceurity Instrumoent; (b) Lender shall bs entitled to collect
and recolvé all of thd venty of the Propenty; ind (c) Baeh tenant:of the Property shall pay all rents duc and unpaid to Leadesr 2
or Lender's'agont'on Lendor' s written tlomand tostho tanant, =& 1 oo
Bortower hiuy not cxecuted :any prior assignment of the rents and hup.not and will not poerfarm any act tdu would = p
Dmvt‘«:: ;'Fw;:h“ lll'mm' ogomhu\’a.lia‘rm “liﬁumw"m%ﬂ,? mmtm‘l mf' ain the Property bof Micr givi Uco af
etsler apt cqujtest 10 ontdr, ppon, Wwka contral of or majniain thy rty bafore or afier_giving nouco o
broach lo,linr:‘(mc‘r*. Homc:.c?yc\ dc’r\ o'r_’i\")‘,jmih:lx‘nlj{i aprolmcd rocoigor muy Qdo‘xo‘\my:my tinlo thord is a breach. Any
tication ‘of ‘tontk <hotl not oaro’ o 'walve'diny defawlt 6t Invinlidaty anly other right of reimody; of Lonter. This assignmeont
ol rents of tha: Property shatl terminate whonithts'debl seeured by the Soourity dmtrumcnﬁhpd&n Qull; wsrp e s qone e
AUV A EO S COLE AT ALY HOVOALL DUED PR IREsG0 Conuabihng ') WY e jogpes
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FHA MULTISTATE ADJUSTABLE RATE RIDER = °

THIS ADJUSTABLE RATH RIDER {x mado this 187TH day of

APRIL , 1994 « and ix Incorparated into and shull be doomed (o amemd and supplomeont
tho Morigago, Deod of Trust or Sccutlly Deod ("Security Instrumont™) of tho sume dato glvon by tho undorsigned
("Barrower”) (o securs Borrower’s Noto ("Note*) o

INDEPENDENCE CONE MORTGAGE CORPORATION, A MICHIGAN
CORPORATION

(tho "Lender™) of the suno dato and covering the property deacribod in tho Socurity Inatrament and locutod at:

14818 TROY SUREET, POJEN, 1L 60409
(Prupenty Address)

THEMYTK CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THR
INTEUESTE. RATE AND THE MONTHLY PAYMENT., THE NOTE LIMITS THR
AMOUNT UHE BORROWER'’S INTEREST RATE CAN CHANGE AT ANY ONK
TIME AND ¢PE MAXIMUM RATE THE BORROWER MUST PAY,

.

ADDITIONAL COVENANTS, In autition to the covenants and ugreomoents mude In tho Security Instrument, Borrower
ani Londer furthor covennnt and agros as follow.:

INTEREST RATE AND MONTHLY PAYMy? T CHANGES

(A) Chunge Date
The intcrost rutc may chango on the fisst day of JULY, 1998  ind that day of each succoeding year,
"Chango Date" means cih dato on which the interost rato cutid chango.

(B) The Index

Beginning with the first Change Date, the intercst rito will be braes, on an Index, "Indox" means thoe weckly averugo yield
on United! Siates Treasury Securitios adjusted to a cotisiant maturity. <t onc yeur, as inixle available by the Federal Roscrvo
Bourd. "Current Index" means the most recont Index figure uvatlable 30 drys t.efore the Change Daio. If tho Index (s delined
awbovo) is no longer availablo, Lender will uso us u naw Index any indox prosciibod by tho Secrotury, Ax used in this Rider,

“Secretary” means tho Sceretary of Houalng and Urban Development or hig oo o designeos, Lender will give Borrower notico
of tho now Indox,

_ (€) Culculation of Interest Rato Changes "'\ "' o
Before cach Change Dato, Londer will calculate n Hew Interest rate by uddlng a margin of o

TNO ” Mlypp? v \ * m
points ( 2. 0000 %) o the curront Index and roundfng'mo sum to the ncurest ono-cighth of orie 'wmmuo poim 10 125%).
Subject 1o, the limus suucd in Paragraph (D) ol‘ thls Rider. this rounded amount will bo the new.spiarest rate untﬂ me next

‘_\C‘hangébmo e Q\\:\“\ :\ \ V.W("l\ (H"lg) ’ ‘ j : (, {in

(D) Limits on lntere\st Rate Chnnges
aEhe. intorest mig will nover increase or decreass by more thun ono percentage point (1.0%) on uny single Change Date.
The interbst ralo \Ml} nover,bo mare than. five, percentage points (5.0%) higher or lower thun the inltial interest rte.
i () Calculation of Pny,mem Change .,

1 the inicrest _rgte, chunges on a Clmh;.o Duw. l.cndcr “wil ¢ uuculnlo the amount of monthly gayment of principal, nnd‘
inwrm which, would, be nl;gcsswy W, rephy. ihg unpaid principal balance in full at the nisturity dalo at the new interest o7
through aubaumunlly cquz\l nyments. {z m;qsmg guch calculnuon. Lcndw will uge the unpaid princippl balance which would X
bg.owed, on, the Chqngq,, D.g ir, ;)w,rg hnu 3f). 00 ofpull Jyy puynient on the Nole, reduced by the amoupt of apy, pnpnymcms—
o prim.lpul Tho rosyht of M Wguln;ion » I .bo thq .mwum of l\h? pew manthly pnymom of prmclpul und imcrcsl. N

-c.~§€b6~s
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Lcndor wil swc qom,o o Borrawer | of xmy chnnuo in ;hg mlgxc.s: mlq qna monully pdymcm um0unl 'nw noucc must be

gwcq ut least 2 X‘ bei pto thg ngw, guunmly puchpl. amoynt, is dus, ind must yoj, fasth, (D the, e ol‘ tlw tico, n) the ~
Clanis Dao, QiD,. ml umm mq- g rzm naw, tww, €V> "J?.mw.monmv IWY'W‘Q“'“'M"\‘-( "m
and o, Gy qu me o4 ? i st shange i, momiply ppymén amoupi, aid (Vi) any biher
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