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THIS MORTGAGE ("Securiy fistroment") is givenon  April 18th, 1894

. The morigagor l;
MICHARL W. ZAGLIFA , SINCls

(“Barrowes”), Thit Security Inswument iy giventn
PALOS BANK AND TRUST COMPANY

which is organized and cxisting under the Jaws of THB STA%E OF ILLINOIS
gddressis 12600 S. HARLEM AVENUE .

PAIOS HEIGHTS, IL 60463 (“Lendar"), Borrower awes Lender the principal sumof -
ONE HUNDRED TWRNTY THOUSAND & 00/100 Yoyt

,and who_:é

0

Dollars (US. § 120,000.00 B!
This debt is evidenced by Bocrower's nois dated the same date as this Security insrument ("Note"), which provides for montily 2
payments, with the full debt, if not pald earlicr, due and payable on  May 3, Zfad . This Secusiy '
Insoument securas to Lendec: (a) the repayment of the debt evidenced hy the Notc. wiih 1iurzyl, und all renawals, extension
modifications of the Note; (b the payment of all other sums, with interest, advanced unde: yaregraph 7 to peotect the securiey of*
this Security Instrumant; and (c) the performance of Borrower's covenants and agresments unds tis Securily [nstrument and the

Note. For this purpose, Borrower does hereby mongage. grant and convey 1o Lender the following described property locaicd in
TAX ID #: 37-20-310-036, 27-20-310-037, 27-20-318-049, 27-20-318-05. CU0  County, llinois:

SEE ATTACHED ADDENDUM "A"

90Z8SEY6

BoY 2221l

which has the sddrsss of 16505 NOTTINGHAM COURT #31
Mlinols 60462 ("Pruperty Address™);
{Zip Coda)
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§. Hazard or Property Insurance. Borrower shali keep the mpmvcmcnm now existing ur hereafler erected on the Property
insured against loss by fire, huzards inchuded within the e "extended coveruge” and any other huzards, including Noods or
flooding, for which Lender requires insurance. This ingurance shall be inuintnined in the amounts and for the periods that Lender
regyuires, The insurance carrier providing the insurance shall be chosen by Borrower subjeet to Lender's approval which shall net
bo unreasonably withheld. I Borrower fails to maintaln covernge described above, Londer may, at Lender's option, obtain
covernge to protect Lendor’s rights In the Property in accordance with paragraph 7.

All Insutunce policles and rencwals shall bo nccepluble to Londer and shall include a standard inostguge clse, Lender shall
have the right to hold the policies and renowals. I Lender requires, Borrower shult promptly give (o Lender nll receipts of paid
premiums and renewal notices, I the event of loss, Borrower shall give prompt notice to the inyurance carrier and Lender, Lender
may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration ar repair of the
Property damaged, if the restoration or repair is ccoromlcally feasible and Lender's security is not lessened. 11 the restoration or
repair is not econornically feasible or Lender's security would be tessened, the insurunce proceeds shall be applied to the sums
securcd by this Sccurity Instrument, whether or not then dug, with any excess paid to Borrower, [ Borrower abandons the
Proporty, or does not answer within 30 days a notice from Lender thit the insurance carrier hay offercd 1o settle n claim, then
Lender may collect the ‘asurance procceds. Lender miay use the procecds (o repair or restore the Property ar to pay sums secured
by this Sccurity Instrumeat, whother or niot then due. The 30-day period will hegin when the netice i3 given.

Unless Lender and Bor ower otherwise ngree In writing, any application ol proceeds to principal shull not extend or postpone
the duc date of the monthly payinznts referred to In paragraphs } and 2 or change the amount of the payments, Il under paragraph
21 tho Property is acquired by Lepaer, Borrower's right to any insurance policies and proceeds resulting from damage o the
Property peior o the acquisition shaljass to Lender to the extent of the sums secured by this Security Instrument immcdisely
prior 1o the acquisition,

6. Occupancy, Preservation, Maintensice and Protection of the Property; Borrawer’s Lonn Application; Leaseholds,
Borrower shall occupy, csiablish, and use the Frope:ty as Borrower's principal resience within sixty days ufler the exeention of
this Security Instrument and shall continug to occury the Properiy ns Borrower's principsl residence for ut least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or umiess
extenuating circumsiances cxist which are boyond Borrovici's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deieriorate, or commit waste on the Proporty. Borrower shall be in defuult il any forleire action or
praceeding, whether civil or critninal, iv bogun that in Lender'e gend faith judgment conld result in forleiture of the Property or
otherwisc materinlly impair the lien created by (his Security Insnweesit or Lendor’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the ‘szina or proceeding (0 he dismissed with o ruling that, in
Lender’s good faith determination, precludes forfeitury of the Borrower'sipicrest in the Property or other material impuirment of
the lien created by this Securily Instrument or Lender’s sceurity interest, Boreser shall nlso be in default il Borrower during the
foun upplication process, gove materially false or inaccurate information or stiterents to Lender (or tuiled to provide Lender with
any materil information) in connection with the loan evidenced by the Note,<ineinding, but not limited to, representutions
concerning Borrower's accupancy of the Property as a principai residence. If this Sectrity Instrument is on a leaschuld, Borrower
shall comply with alt the provisions of the lease. If Barrower acquires fee title to the Prapercy, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7, Protection of Lender'y Rights in the Property. if Borrower fails to perform the covenunts and agreements contained in
this Sceurity Instrument, or there is a legal proceeding that may significantly affect Londer's rigats it the Praperty (such as o
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), thea ender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lende: owstions may include
paylng any sums secured by a tien which has priority over this Sccurity Instrument, uppearing in cowrs, aving reasonabie
attormeys' fees and cntering on the Property to inake repairs. Although Lender may take action under this paagraph 7, Lender
does not have to do so.

Any smounts disbursed by Lender under this paragrph 7 shall become miditional debi of Borrower sceured by this Security
Instrument. Unless Borrower and Lender agree lo other terms of payment, these amounts shall bear interest from the dnje of
disbursement at the Note rate und shall be payuble, with inlerest, wpon notice from Lender o Barrower requesting pryment.

B. Mortgage Insurance, If Lender required mortgage insyrance us a condition of making the lonn secured by this Security
Instument, Borrower shull pay the premiums required (o maintain the mortgage insurance in elfecl. If, for any renson, the
moriguge insurance caverage required by Lender lapses or censes (0 be in effect, Borrower shall pay the premivms required to
oblain covernge substantinfly equivatent to the mortgage insurance previously in effect, at a cost substontially equivalent (o the
cost to Borrower of the morigage insurunce previously in effeet, from an alicenate mortgnge insurer approved by Lender, If
substantially equivalent mortgage insurunce coverage is not available, Borrower shall pay to Lander each month u sum equal
ong-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance covernge lapsed or censed
be in effeet, Lender will accept, use and relnin these puymenls av a loys reserve in lien of mortgnge insurnee. Loss reserve
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16, Borruwer's Copy, Borrower shull be given one confarmed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or u Beneficli! Interest in Borrower, 17 all or any part of the Properly or any interest in it is
sokl or transferred (or if a beneficinl Interest in Boreower is sold or transferred and Borrower is not o natural person) without
Lender's prior writien consent, Lender may, at dis option, require immedinte puyment in fall of all sums secured by this Sceurity
Instrument, However, this option shall not be exereised by Londer if exercise is prohibited by federnl law as of lﬁc thite of this
Security Instrument,

If Lender eaorcises this option, Lender shatl give Borrower notice of aceelemtion, The notice shall provide u period of not less
than 30 duys from the date the notice is detivered or mailed within which Borrower must pay all sums sceured by this Security
Instrument. [T Borrower [ails 1o pay these sums prios Lo the expication of this period, Lender may invoke any remedies permitied
by this Sceurity Instrument wathout further hotive or detind on Burrawer,

18, Borrower's Right to Reinstute, I Burrower meels certwin conditions, Borrower shall have the right to have
cnforcement of this Security Instruenent discontinued at any timne prior o the earller oft () § days (or such other period as
apphicable law may specify for reinstaloment) hefore sale of the Property pursuamt to nny power of sale contained in this Sccurilf
Instrument; ar (b) entry of u jusigment enforcing this Security Insteument, Those conditions are that Horeower: (a) pays Lender ol
sums which then woull be due under this Security Instrument and the Nole as i no gceeleration had ocewrreds (D) cures any
defuult of any other covenants or ngreements; (¢} pays alf expenses incurred in enfurcing this Security Instrument, including, but
not limited 10, reasonable attorneys’ foes; und () takes such action ns Lender may reasonably reguire (o assure that the lien of this
Sccurily Instrumer Lender's rights in the Property and Borrower's obligntion (o pay the sums secured by this Sceurity
tnstrument shull contires unchanged. Upon reinstaement by Borrower, this Sceurity Instrument and the abligations secured
hereby shall remain fulleifective s il no aecoleration had oceureed, Flowever, this rigﬁt w reinstate shall not uppr' in the ¢ase of
seeeleration under parugraph 7.

19, Sale of Note; Change 50 Loan Servicer,  ‘Tho Nolo or o partinl interest in the Note (logether with this Security
Instrument) may be sold one arwpare times without prior notlce to Horrower, A sale may resull in a chinge in the entity (kiown
a8 the "Loan Scrvicer") that colleetranthly payments due under the Nole nnd this Security Instrument. There also may be ane or
more changes of the Luan Servicer snelated 1o o sale of the Note, I there is u chunge of the Loan Servicer, Borrower will be
givon written notico of the change in teeswdance with purgraph 14 above nnd applicable law, The notice will state the bame orid
addsess of the new Loan Servicer and g sadress (o which payments should be midle. 'The notice will also contuin any other
information required by applicable law,

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release ol uny
Huzardous Substances on or in the Praperty. Borrewer shall not do, nore aflow anyone else 10 do, anything altecting the Property
thit Is in violution of any Environmental Law. The piesceding Lwo sentences shult not apply to the presence, use, or storage on the
Property of small quantitics of Hizardous Substances-tscnee genernfly recogniaed o Lo appropriato to normal residentinl uses
and lo maintenance of the Property.

Borrower shall promptly give Lender written notice of any’ investigation, clam, demand, lawsuit or othier action hir uny
governmental or regulatory agency or private party involving sheSropeety und any Huzurdous Substnce or Lnviconmental Law
of which Borrower has actuad knowledge. [ Borrower learns, or ieamiificd by any governmental or regulitory authority, that unr
removal or other remedintion of any Hizardous Substance affecting fw Property is necessury, Borrower shall prompily tike all
neeessry remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Huazardous Substances” are those svostances defined us oxic or hazardous substances by
Environmental Law and the following subsinces: gasoline, kerosene,-wiiner fammable or toxic petroleum products, toxic
pesticides and herbicides, volutile solvents, materinls contining wshestos or formualidehyde, and radicuctive materials, As used in
this paragrapin 20, "Environmental Law" menns federal vy and laws of' the junsdieion where the Property is located that relute
to health, su}cty or enviconmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant i ngree as tollows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to uceeleration following Borrower's breach of
any covenant or ngreement in this Security Instrument (but not prier to ucceleratlon anoxr paragriph 17 unless
epplicable law provides otherwise), The notice shall speciy: (n) the defanlt; (b) the action requlved i cure the default; {c)
& dote, not less than 30 days frum the date the notice v given to Borriwer, by which the defuuit-m:st be cured; and (d)
that failure to cure the default on or before the date specified In the notice may result in aceelerntion oi the sums secured
by this Security Instrument, foreclosure by judicind proceeding and sale of the Property, The notiee skl further inform
Buorrower of the right to reinstute after accelerntion and the right to assert in the foreclsure proceeding the nonsexistence
of u default or any other defense of Borrower to ncceleration and foreclosure, 1f the default Is nat cured on or before the
date specified in the notice, Lender, at its option, muy require Immediate payment in full of all sums secured by this
Security Instrument without further demand und may foreclose this Securlty Instrument by jodicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedics provided in this parageaph 21, inciuding, but not
limited to, reasonable uttorneys’ fees and costs of title evidence,

22, Relerse.  Upon payment of all sums sccured by this Sceurity Instrument, Lender shadl release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

21, Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property.

Farm 3014 9/90
@'-BR(IL) {9108} Pagelol 8 Initialee @

re

90Z8SELE -




%
N
&
!
rs
o

HIOY 'l CHJIVHEEL AUOHEAYO

U N O F F I @:lALm‘g;@Rw .Lzmtaggw ’

08/8 PLOE Wioy B0 eduy QL NENLIY ANV QHODAY ‘el ('IHHD"@

HANLYOS HAJINNAL
A pamdand sem wwowmansuy sy,

ey
wandxy uowsiumo) AN

To Anp £ / nun '[BOK [M51)J0 PUD P At JOPUN HIAYD
q Im 1\1’ fl

1R s gty wosodkind m Lreumon pin ST RIDILTAST PR DED pasaaljon puw poudis
ay oy padfapmougn puu uosat up Aup S dus angay pﬁ‘lmldn “umwnnsu) Fuedaing i of paguasYNE
(syounmtu axenga (S)uussd s 1p 94 o) A o1 usouy Ajjeuosixd *

Wwf;‘ ” ,/@/ 1

WL AN £gaaoy o anns st 1UROS NS 20y pur o gng AmoN v /
)
'SIOIT

IS AJUN0’) FAO ALVLS

10N g

= g — e
(1mg) (1#a8) sieuy| 10 0108 niqnd AmloN

d
vAY INNY VIRV
N inilt e M

RLL AT ]

(ag) =

-‘M"““il .ﬁI'lUVZ MOTEYRDIN
(]!rm;) 7 -
/// RSSO AL

N YNM ORI PUR JIM0BDYG Aq POINRYD (8)ap1 Aum
uE pum tmunasuy AINaag S Ul PONTMLDD SJUTUIA0D PUR SIS T M sadfie pum mdoaot omoung ' MOTTE ONINDIS Ad

[An=ads] ()0 [ PYYAL)
JMY AU} Phoddg ™7 1y waoanaduig oy ] 1ok uooeg [
Y i Axomig [ saptyf wawdopaseg 1NN poutg [ 0Py wandng pamnpran [
- oy Ay p-1 ) Jopry wnunuopuay [7x) pry amy ogrsnipy [
. [{s)x0q 9iquoldd Yoy
» URUNASE] ATUNXOS sj Jo Led B o (SPapI ) J] R owngsy) AJUNDAS I JO MusUAlie pUR SIUBUAAND AU
pEnusddig puw pasnme e g gt paradiuou o4 ([Rys JOpN HONE YIBD JO SYUAWANTRE PLM RUBLIACT A5} IILNAEY] ABINaag
S0 I LYo} PAPINDAL PUR JOMOUOE AQ PAINDDXD oM KIOPI MOW JO JUO J]  JUIWNLNUL AIANGS mY) 0) KIAPLY ‘$T




UNOFFICIAL COPY ...

.

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  18th day of April . 1994 .
and is incorporated into and shall be deemed to amend and supplement the Marigage, Deed of Trust or Security
Decd (the "Security Instrument™) of the same date given by tho undersigned {the "Borrower™) 1o seeure Borrower’s

Nole lo
PALOS BANK AND TRUST COMPANY

{the "Lender™)
of the same dnte and covering the Property described in the Security Instrument and located at:

16505 NOTTINGHAM COURT #31 ORLAND PARK, ILLINOIS 60462

{Property Address)
The Property includes’ & anit in, togother with an undivided interost in the conmon clenients of, o condomininm
project known ns:

NOTTINGHAM WOODS (CZNDOMINIUM

[Nama of Condorninium Projeci]
(the "Condominium Project”). 11 b2 owners association or ather entity which acts for tho Condominiam Project
{the "Owners Association”) holds itk to ‘property for the benefit or use of fs members or sharcholders, the
Property also Includes Borrower's Intéresi in the Owners Associntion and the uses, proceeds and benefits of
Borrower’s interest,

CONDOMINIUM COVENANTS, In wiokizi to the covenunis and ngreements made in the Securily
Tnstrument, Borrower and Lender further covenant andagise s follows:

A. Condominium Obligations. Borrower sholl_perform all of  Burrower's  obligntions  wider  the
Condominium Project's Constituent Documents. The “Consttient Decuments” are the: (1) Declantion or any other
document which creates the Condominium Project; (i6) by-lawa: {ii) code ol regulations; and €iv) other equivalent
documents. Borvower shall promptly pay, when dae, all dues ane vezessments imposed purstint o the Constituent
Documents.

B, Huzard Insurance.  So fong ax the Owners Assoviation mainsans, with o generally aceepted insuraice
carrier, & "master” or "blanket” policy on the Condominium Project witichAs sutisfactory W Lender und which
provides insurance covernge in the amounts, for the perinds, and wgainst the Yuairds Lender requires, including fire
nnd hazarda included within the term "extentded coverage,” then:

() Lender walvey the pravision in Uniform Covenunt 2 for the monthly payment to Lender of
one-tweltth of the yeurly premium instmliments for huzard insuranee on e Property; at!

(i) Borrawer's obligation under Uniform Cavenant § to muintain hazard insuracie covernge on the
Property is decmed smishicd to the extent that the required covernge is provided by the Ownery Assecintion policy.

Borrower shall give Lender prompt notice of any lapse in required hazued insurance covernge, '

1 the event of & distribution of huzard nsurance proceeds in lieu of restoration or repair followispa loss 1o the
Property, whether 1o the unit or 0 common elemenis, any proceeds payable to Botrower are hereby gasigned and
shali be paid to Lender for npplication 1o the sums sceured by the Securily Instrument, with any excess poid (o
Borrower,

C, Public LInbltity Insurance.  Borrower shall ke such actions as muy be reasonuble (o insure that the

Owners Association maintning a public Linbitlty insurunce policy acceptable in fonm, amount, il exient of

coverage to Lender,
D, Condemnation,  The procecds of uny nward or claim far damages, direet or consequentinl, payable 1o
Borrower in connection with any condemnation or other tking of all ar any part of the Property, whether ol the

MULTISTATE CONDOMINIUM RIDER « Singio Frmily « Fannle Mas/Freddie Mac UNIFORM INSTRUMEBNT
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unit or of the comman clements, or for any conveyance in licu of condemnation, are hereby assigned and shail be
paid oy Lender. Such proceeds shall be applied by Lender 1o the sums secured by the Security Instrument as
provided in Uniform Covenant 10,

E. Lender's Prior Consent,  Bomrower shall not, except afier notice 1o Lender and with Lender's prior
wrilten consen, cither partition or subdivide the Property or consent iy

(1) the nbandonment or termination of the Condominium Project, cxcept for abandonment cr

termination required by law in the case of substantinl destruction by fire of other casualty or in the case of a wking
by condemmtion or eminent domain,

(i) any amendment 1 any provision of the Constituent Documents if’ the provision is for the express
benefit of Lender,

) termination of professionsl munugement and assumption of sell-management of the Owners
Associntion; u

(W) my action which wouid have the effect of rendering the public lability insurance covesage
muintained by the Gwaers Association inaceeplable o Lender,

¥, Remediey, [l Conower does not pay condominium ducs and asscssmenty when due, then Leader mny pay

ttem, Any amounts disburssd by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. tunless Borrower and Lerder agree to other werms of payment, these amounts shall bear
interest feom the date of disharsezient al the Note rate and shall be payable, with inlerest, upon notice from Lender
W Borrawer requesting payment.

BY SIGNING BELOW, Borrower accepty zind agrees 1o the lerms und provisions contained in this Condominium

Rither,
4M g (Sal)

MICHAEL W, ZAELIE // Rorrower

. AV 2 S (Scal)
Herrawer

w (Scal)
-Borrower

[ . {Secal)

-Borrawer

@O-& oy FageZ ol 7 Form 140 9/00
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MICHAEL W. ZAGLTFA

LEGAL DESCRIPTION
UNIT 31 IN NOTTINGHAM WOODS CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL BSTATE CERTAIN LOTS IN NOTTINGHAM WOODS, A SUBDIVISION,
BEINC A PLANNED UNIT DEVELOPMENT IN THE SQUTHWEST 1/4 OF SECTION 20, TOWNSHIP 16
NORTH RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN WHICH SURVEY IS ATTACHED AS
EXHIBIT A TO THE DECLARATIOM OF CONDOMINIUM CWNERSHIP MADE BY STATE BANK OF
COUNTRYSIDE, AN ILLINOIS BANKING CORPORATION AS TRUSTEE UNDRR TRUST AGREEMENT
DATED FEBRUARY 1, 1982 AND KNOWN AS TRUST NUMBER 92-1117 RECORDED AS DOCUMENT
93569728 TOGETHER WITH ITS UNDIVINED PBRCENTAGE INTEREST IN THE COMMON ELEMENTS
AS SET FORTP TN SAID DECTARATION ALL IN COOK COUNTY, ILLINOIS.

MORTGAGOR ALSO [TREBY GRANTS TO THE MORTGAGEE ITS SUSSESSORS AND ASSIGNS, AS
RIGHTS AND EASENPNTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE., THE
RIGHTS AND EASEMANTS FOR THE BENEFIT OP SAID PROPERTY SET FORTH IN THE
DECLARATION OF CONDOMINTUM AFORESAID.

THIS MORTGAGE IS SUBJECT T ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS,
RESTRICTIONS AND RESERVATICNF CONTAINED IN SAID DECLARATION THE SAME AS
THOUGH THE PROVISIONS QF SAID NsCUARATION WERE RECITED AND STIPULATED AT
LENGTH HEREIN.

ADDITIONAL TAX#:'S: 11-11-899-99¢
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