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INDEPENDENCE ONE MORTGAGE coapmnou C£O0K COUNTY. ILLINDIS

A MICHIGAN CORPORATION S F 07 PELGRD.

5241 FOUNTAIN DRIVE, SUITE A ) '

CROWN POINT, IN 46307-1088 - o AR 2 MY 30 QuASRRT3
LOAN NUMBER: 3504738 | S

OMC # 3504735

[Space Abave This Line For Recording Data)

MORTGAGE

_ TH!S MORTG/\GR ("Sceurity Instrument”™) is given on APRIL 1S5TH 1994
The mortgagor is VATRINKA MARKOWITZ, MARRIED TO JOHN C. BUCKLEY, JR.

("Borrower"), This Sccurity lnslrumm is gmn 0

INDEPENDBNCE ONB MORTGAGE CZRPORATION, A MICHIGAN CORPGRATION L
which is organized and existing under iw: laws of MICHIGAN . and whosc address l;
300 GALLERIA OFFICENTRE, SCUTHFIELD, MI 48034 ',

("Lender"), Borrower owes Lender the ptlncipgl sum dl‘
NINETY TWO THOUSAND TWO HUNDRED T3IFTY AND NO/100
Dollas (US. §  $2,250.00 ), This et s evidenced by Borrower's nots daied tho same doto as this Securiuf"'
Instrument (“Notg™), which provides for monthly paymeni. with the full debt, if not paid earlier, due and plyable o
MAY 18T, 2024 . This Security Insrument socures ta Lender: (a) the repayment of the debt evidenc
by the Note, with interest, and all renowals, extensions and mixd'leations of the Note; (b) the payment of all ather sums, wilfe
interest, advanced under paragraph 7 to protect the security of thi« Swcurity Instrument; and (c) the performance of Borrower'@.)
covenants and agreements under this Security Instrument and the Wo'a. For this purposo, Borrower docs heroby mongagaﬂ
grant and convey 1o Leader the (ollowlng deacribed property located in
CUUK County, lmnois

THE SQUTH 1/2 OF LOT 2 IN MC ROYS SUBDIVISION OF LOT F IN BLOCK 1 IN
CHILDS SUBDIVISION OF LO'!S 1, 2, AND PART OF LOTS 3 [#'C 4 IN,BLOCK 2
AND PART QF LOTS 1, 2, AND 3 IN RIDGEWCOD A SUBDIVISION AF THE SOUTH
38 ACRES OF THE WEST 1/2 OF THE SQUTHEAST 1/4 OF SECTICN 11, TOWNSHIP
38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, [N GOOK
COUNTY, ILLINQIS.
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for {he perlods that Lender m’um The ingurance carrier providing the Insurance shall be chosen by Borrower subject o
Lender's approval which shall not bo unreasonably withheld, If Borrower fails W maintain covernge doscribed above,
Lender may, at Lender's optlon, obtaln covengm protect Lender's rights in the Property In accordance with pasagruph 7.

All Insumanco pelicies and rencwals shall bo acceptablo 1o Lender and shatl Include a standard morigage clouse. Lender
shall have the right to hold the policles and rencwals. If Lender requires, Borower shall prompily glve to Lender all recelpts
of paid premiums and renewal notices, In the event of loss, Borrower shall glve prompt notice to the insurance carrler and
Lender, Lender may make proof of loss If not mado pmrndnly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall bo applicd ) restoration or repair of
the Property damaged, if the restoration or repalr Is economically feasible and Lender's security Is not lessencd, If the
restoration or repalr s not cconomically feasible or Lender's security would be lessencd, the Insurance procoeds shall be
applied o the sums secured by this Security Instrument, whether or not then due, with any cxcess puld 10 Borrower, If
Borrower abandons the Property, or does not answer within 30 dnys a notice from Lender that the nsurance carricr has
affered o setlo a claim, then Landee may collect the insurance proceeds, Lender may use the proceads to ropair or restore
the Property or o pay sums securcd by this Security Instrument, whether or aot then due. The 30-day perind will begin
when the notica g given. ‘

Unlkess Lendsr and Bommower otherwlse agree In writing, any application of proceeds W principol shall not exiend or
postpone the due a’z of the monthly payments referred (o in parngraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 Vi Prupcnr Is ncquired by Lender, Borrower's right to any Insuranco policles and procoeds resulting
from damage to the Frarty prior to tho acquisition shall pass to Lender (o the extent of the sums secured by this Seeurity
Instrument Immediately prinito Lhe acquisition,

6. Occupancy, Presecvn'’cn, Malntenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall ‘occuny, establish, and use the Property ay Borrower's princlpal residenco within sixty days
after the execution of this Securit instrument and shall continue © occury the Promny as Borrower's principal residence
for at least ono year afler the dnte of oscupancy, unless Lender otherwise agrees in wriling, which consent shall not be
unreasonably withheld, or unless extovustig circumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage of impalr the Property, allow the Propenty to deteriorate, or commit waste on the Property. Barrower shall
be in default if any forfelture action or procoeding, whether civil or erimingl, Is begun that in Lender’s good faith judgment
could result in forfeilure of the Property or cdieswise materially impale the llen created by this Sccurity Instrument or
Lender security Interest, Borrower may cure such ¢ delault and reinstale, s Ymvided in paragraph 18, by causlng o action
or proceeding W be dismissed with a ruling that,vi-Lender's good faith determination, preeludes forfeiture of the

Borrower's Interest in tho Property of other material impal-icat of the lien created by this Sccurity Instrument or Lender's
security intcrest, Borrower shall nlso be in delault if Borrower, during the loan application process, gave materially folse or

inaccurate information or staiements to Lender (or failed to [ro ide Lender with any material information) In connecton
with the loan ¢videnced b{ the Nole, includlng, but not limited &, rrresentations concerning Borrower's accupancy of the
Property as a principal residence, 1 thls Security Instrument is on & Yaaschald, Borrower shall comply with all the provisions
of the lease, If Borrower acquires feo title to the Property, the leaschal! and the feo title shall not merge unless Lender
agrees Lo the merger in writlng.

1. Protection of Lender's Rights In the Property.  [f Borrower fails o perform the covenants and agreements
contained In this Scourity Instrument, or there 1s a legal proceeding that may e.gnificantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probale, for condemnation or forfaiire or io enforce laws or regulations),
then Lender may do and pay for whalsver Is necessary 10 protect the value of e Property and Leader's rights in the
Property, Lender’s actions may include paying anF sums secured by a lien which has prioritv over this Security Instrument,
appearing in court, paying reasonable attorneys® foes and entering on the Property to malke rupairs, Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this paregraph 7 shall become additional debt of Borrower secured by this
Securlty Instrument, Unless Borrower and Lender agres (o other terms of payment, these amounte sb.ul bear inforest from
the dale of disbursement at the Note rate and shall be payable, with interest, upon notice from Zziiler to Bomower
requesting payment, ‘

8. Mortgage Insurance, If Lender requircd mortgage insurance as a condition of making the loan-sucured hy this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect, If, for any

reason, the morgage insurance coverage required by Lender lapses or ceases io be in effect, Borrawer shall pay the ™

premiumy required to oblain coverage substantially equivalent to the morigage insurance previously in effect, a} a cost

substantially equivalent to the cost to Borrower of the monigage insurance previously in effect, [rom an aliernate monigage

insurer approved by Lender, If substantally cquivalent morigage insurancs coverage is not available, Borrower shall rray 10
Lender each month a sum equal to one-twelfth of the yearly morigage insurance premium being pald by Borrower whita the
insurance coverge lapsed or ccased to be in effect. Lender wlll accept, use and retain these payments as a loss resceve in
lieu of morigage insurance. Loss rescrve payments may no longer be required, at the option of Lender, if monigage
insuennce coverage {in the amount and for tho period that Lender requires) provided by an insurer approved by Lander
again becomes avallable and is cbtained, Borrower shall pay the premiums required to maintain mortgage, insurance in
effect, or lo provide 8 Joss reserve, until the requirement for mortgage insurance ends in, accordance with any writien
ection o o e rensengbl. catries upon and inspections of the Property. Londer shal
9, Ins . er or iis ageat may make reasonable entriss upon s 0 y.
give Bosrower notice at the time of or prior o an inspection specifying reasonable cause for the Inspection,
10. Condemnation,  The proceeds of any award or claim for damages, direct or qonsoquential, in connection with
ITEM 1870L3 (9202) Form 3014 9/90 (page ) of 6 pages)

Grodl Lakos Buniesa Farm, ime. I
Te Order Gl 1-000-630-0381 [ FAX R14-781-44M
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app.licabls law may specify for reinstaiement) befora salo of the Property pursuant o any power of sale contalned b this
Security Instrument; or (b) entry of 2 Judgment enforcing this Security Instrument, Those conditlons are tha! Borrower: (a)
pays Lender all sums which then would bo dus under this Security tnstrument and tho Nots as if no acceloration had
occurred; (b) cures any defauh of any other covenants or agreements; (c) pays all oxpenses incurred in enforcing this
Security Instrument, including, but not Limited Lo, reasonable attomeys' (cex; and (d) takes such action as Lender may
teasonably require (o assure that the lien of this Security Instrument, Lender's rights in the Property and Bomrower's
obligation to pay the sums sccurcd by this Security Tastrument shall continue \mchnn‘ful. Upon relnsiatement hy Borrower,
this Security Instrument and tho obligations sccured hctch.y shall remaln fully efTective as if no acccleration had necurred,
However, this right ta relnstate shall not apply in the case of acceleration under raph 17,

19. Sale of Note; Change of Loan Servicer, ‘The Noto or & partial Interest in the Notp (logether with this Securlty
Instrument) may be sold one or more tUmea without prior notico to Borvower, A sale may resull in u change in the entty
(known as the "Loan Servicer*) that collects monthly payments due under the Now and this Securlly Instrument. There also
may be one or morg changes of the Loan Servicer unrelaied o & sulo of the Noto, If thero is a chango of the Loan Servicer,
Borrower will be given wrilten notice of the change in accordunce with paragraph 14 above und applicabio law. The notlco
will state the namo and address of the new Loan Servicar and the addross to which paymaents should bo made. The notice
will also conts’.; any olher information required by applicablo law,

20, Hazardous Cubstances. Borrower shall not causo or permit the presence, use, disposal, storge, of reicase of any
Hazardous Substanses on or in the Property. Borrower shall not do, nor allow anyone cls to do, anything affocting the
Propenty that is in viot=gan of any Environmental Law, The grecedlnz two sentences shall not apply 10 the presonce, use, of
sorge on the Propenty rc ymali quantitios of Hazardous Substances that are generally recognized to be appropriaio 1o
norma) residential uses and i ne'nlenance of the Property,

Bomuwer shall promply give Lender writien of any investigatlon, claim, demand, lawsult or other action by any
governmental or regulstory ager<y of private {nvolving the Property and any Hazardous Subsiance or Environmental
Law of which Borrower has wctwa’ krawrlodge. If Borrower learns, or s noll b&omy governmenial or regulatory
authority, that any remaval or other remediation of any Hazardous Substance affecting tho Property bs nocossary, Bomrawer
shall pmmpuﬂ‘mke all necessary remedial wodon. in accondance with Bavirnmental Law,

A2 used in this paragroph 20, "Hazardous Subsimces” aro those substances defined as inxk or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Nammablo or toxic petroleum products, toxle
pesticides and herbicides, volatile solvents, materis)s ontining asbestos or formaldchydo, and radioactive matorials, A
used in this h 20, "Environmental Law" meiny federal laws and laws of the Jurisdiction where the Propacty Is
located that relaie 1o health, safety or environmental protection,

NON-UNTFORM COYENANTS, Borrower and Londes fvriner covenant and agres as follows:

21, Acceleration; Remedics. Lender ahall give notice ‘= Torrower prior to acceleration followlng Borrower's
breach of any covenant or agreement in this Securlty Instrurasit {but not prir to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specliy! (») the default) (b) the action required to cure the
defauit; (c) a date, nal less than 30 daya from the date the patke K g'ven (0 Borrawer, by which the default qiust be
cured; und (d) that faliure to cure the default on or before the date specifizd In the notice may result in aceeleration
of the sums secured by this Security Instrument, foreclosure by judicla: procreding and sale of the Property, The
natice shall further inform Barrower of the right to reinstate after acce’sration and the right to assert in the
foreclosure proceeding the non-existence of & defsult or any other defeiss of Borrower to acceleration and
fareclosure. 1f the default is not cured on or before the date apecifed in the nothe, Lender at its option way reguire
immediate payment In full of all sums secured by thls Security Instrument withovt further demand and may
foreciose this Securify Instrument by judicial proceeding. Lender shall be entitled to “ollect all expenses Incurred In
pursuing the remedies provided in this paragraph 21, Including, but not limited to, reascaab'e sttorneys’ fees and
costs of title evidence.

22, Release. Upon payment of all sums secured by thls Security Instument, Lender shau seloaso this Security
Instrument whthout charge 0 Borrower, Borrower shall ppy any costs,

23, Waiver of Homestead. Borrower walves all right of homestend exemption in the Property,
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