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MORTGAGE

THIS MORTGAGY (**Security Instrument’’) is given on . ARFAL 2 ,
19.94.... The mongagor i .Gerald.R..Cull.and. Jean. L. Cull, His wife,. As Joint.Tenants..
(**Botrower’'). This Security Instrument is given to ..Firas. Uniked......

......... BAIK. ..oooriereriiiereeeee e dhiiieiies e s s nee e e e WHICH 18 OFganized and existing
under the laws of ... I1ldnods o . and whose sddress is ..700. Exchange..St..,.....
PuDa BoX 4004, Cretee . Lh BT i ('Lender’’).
Borrower owes Lender the principal sum/of Tan. Thousand..und. 00/100=amssnamesnnsrennnersnneTi.,
mmmmmmmosmeemessrsmmneros Dollar (USS, § 10.000.00.. ... ), This debi is evidenced by Borrawer's note
dated the same date us this Sccurity Instrument (" ‘Note''), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ... APEEL 20 RZR9 . This Security Instrument

recures to Lender: (a) the repayment of the debi evideread by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b} the payment of all other sun.s, with intereat, advanced under paragraph 7 lo protect the security
of this Sccurity Instrument; and {(c) the performance of Borrcwer's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, ¢ ant and convey to Lender the following described prop-
erty 10Cated D ..vvierir e B00K .ot et County, Uinols:

LOT 27 IN BLOCK 2 IN ENDGEWOOD PARK ANNEX SUBDIVISIOfY OF (EXCEPT THAT PART
[NCLUDED IN THE SUBDIVISION RECORDED AS DOCUMENT &0577421) NORTH 3/4 OF
THE WEST 1/2 OF THE NORTH WEST 1/4 OF SECTION 20, TOWNSH1IP 35 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAM, IN COOK CCUNTY, ILLINOLS.

PIN # 32-20-106-003 34389556

WITH ANY AND ALL RENEWALS AS PERMITTED BY FIRST UNITED BANK

which has the address of ... k223 Franklin Ave ... , Chicago. Helgnsno ... .
[Street] Cuyl
Minoiv ... 004 {*Property Address™);
{Zip Code|

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencuinbered, except for encumbrances of record. Borrower warruncs
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Famiy—Fanuie Mas/Froddle Mac UNIFORS INSTRUMENT Form M4 WO (page ! of 6 pages)
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Al insurance policies and renewals shall bo acceptable to Lender and ahall include a standard mortgage claune, {ender
shall have the righi to hold the policies and renewals. If Lender requires, Borrower shal! promply give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompi notice (o the insurance currier and
lender. Lender may make proof of loas if not made promptly by Borsower.

Uniess Lender and Borrower (therwise agree in writing, insurance proceeds shall be applied o restoration or repair
of the Property damaged, 1if the restoration or repair is economically feasible and Lender's security is not leszened. If the
restoration ot tepair is not economically feasible or Lender's security would be leasened, the insurance proceeds shall be
applicd 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days 2 notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collcct the insurance proceeds. Lender may use the proceeds to repair o restere the Property
or 10 pay sums sccured by this Security Instrumeny, whether or not then due. The 30-day period will begin when the notice
is given,
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shal! not extend
or pustpone the dire date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of the payments.
17 under paragrzyh 21 the Preperty is acquired by Leader, Borrower's right to any inaurance policies and proceeds resulting
from damage 10 the ©7operty prior (o the acquisition shail pass to Lender to the extent of the sums secured by thix Security
Instrument immed:at:ly prior te the acquisition.

6. Occupancy. Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower skatl necupy, establish, and use the Property us Borrower’s principal residence within sixty days
after the execuiion of this Sccuni Instrument and shall continue to accupy the Property as Borrower's principal residence
for ut lewst one year afier the Cat. of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unlcsy extensating circumstances exist which are beyond Borrower's comrol. Borrower shall not
destroy, damaye or impair the Properiy_al'ow the Propenty 1o deteriorate, or cominit waste on the Propesty. Borrower shail
he in defeult if any forfeiture action or piocersing, whether civil or criminal, is begun that in Leader's good faith judgment
could resuit in forfeiture of the Propenty or ot erwise materially impair the lien created by this Sceurity Insirument or Londer’s
sccurity inlerest. Borrower may cure such a deiault and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Linder's good faith determination, preciudes forfeiture of the Borrower's
interest in the Property or other material impairment. £ the lien created by this Security Instrument ar Lender's sceurity
interest. Borrower shall also be in default if Borrower, during ie loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any matersal infarmation) in connection with the loan
evidanced by the Note, including, but not limited to, represerat ons concerning Borrower's occupancy of the Property as
# principal residence. If this Security Instrument is on a leasehold, dorrower shall comply with alf the provisions of the lease.
If Borrower acquires fec tite.to the Property, the leaschold and inz feu title shalt not merge unless Lender agrees {o the
merger in writing.

7. Protection of Lender's Rights In the Property. If Borrowzi fuils to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may sig iificantly affect Lender’s rights in the Property
(such as a proceeding in dbankrupicy, probate, for condemnation or forieiture o2 <nforce laws o regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lavder’s rights in the Property. Lender’s
actions may include paying any sums secured by a lien which his prierity over this Sccurity Instrunent, appearing in court,
paying reasonable attorneys’ fees and entering on the Propeity 1o make repairs, Although Tender muy take action under
thin puragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt ¢« Burrower secured by this
Security Imstrument. Unless Borrower and Lender agree 1o other terms of payment, these amoust= sb.ail bear interest from
the date of dishursement at the Note rate und shall be payable, with interest, upon notice from Lender in porrower requesting
paymen.
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loaj s cured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in eficct. If, for any
reason, Ihe mortgage insurance coverage required by Lender lupses o cesses t be in effect, Borrower shalt pay the promiums
requited to obtain coverage substantially cquivalent to the mongage insurance previously in effect, st @ cost substantiaily
equivalent to the cost o Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved
by Lender. If substantially equivalent mostgage insurance coverage i riod available, Borrower shall pay to Lender each month
a sum equal to onc-twelfth of the yearly morgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a Joss reserve in liev of morgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomss available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mongage insurance ends in accordance with any writicn agreement betwoen RBorrower

and Lender or applicable law.
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9. Inspection. Lender or its ugent may make reasonabie entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any uward or claim for damages, direct or consequential, in connectinn with
any condemnation or other taking of sny pant of the Property, or fur conveyance jn licu of condemnatior, are hereby sssigned
and shall be paid to Lender.

In the event of g total taking of the Property , the proceeds shull be applied to the sums secured by this Security lnstrumen,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the tuking is equal to or greater than the amount of the sums seoured)
hy thia Security Instrument immediately before the taking, unloss Borrower and Lender otherwise agree in writing, the sumn
secured by thix Security Insirument shall be reduced by the umount of the proceeds riultiplied by the following fraction:
() the tota) amount of the suma secured immediniely before the taking, divided by (b) the fair market value of the Property
immedistely before the taking. Any balance shall be paid to Borrower. In the event of o purtial taking of the Propenty in
which the fair (aciet vitue of the Froperty immediately before the taking is less than the amount of the sums secured im-
mediately before thoiaking, unless Burcower and §.ender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds sha'l be applied te the sums secured by this Security Instrument whether or not the sums are then duc.

17 the Property.is sbundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle 8 cliim for dampges, Borrower fuils to respond to Lender within 30 days after the date the notice
is given, Lender is authorize:! 10.zollect and apply the procecds, at its cption, either 1o restoration or repair of the Propeity
or to the sums secured by this Socurity Instrumient, whether or not then duc.

Unless Lender and Borrower ntherwise agree in writing, any application of proceeds to principal shaf) not extend
or posipane the due date of the month!v. sy ments referred to in paragraphs | and 2 or change the amount of such payments,

11. Borrower Not Rcleased; “orb-avance By Lender Not a Walver. Exiension of the time for payment or
madification of amortization of the sums seureq by this Security Instrument granied by Lender to any successor in inferest
of Borrower shall not operate to release the hiakilny of the original Borrower or Borrower's successors in interest. Lender
shall not be required 1o commence proceedings arainst any successor in interest or refuse 1o extend time for paymemt or
vtherwise modify amortization of the sums secured by *:iz Security Instrument by reason of uny detnand made by the original
Berrower or Borrower's successors in interest. Any forbeszance by Lender in exercising any right or remedy shall not be
8 waiver of or preclude tlie exercise of any right or remady.

12. Successors and Assigns Bound; Joint and Scver al Liability; Co-signers. The covenants and ageeements of
this Security Instrument shall bind and benefit the successory and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Barrower's covenants and agreements shull be jointand xeveral. Any Berrower who co-signs this Security
tnstrument but does not execute the Noie: () I co-igning this Security {nrtrument only to merigsge, gran and convey that
Borrower's interest in the Property under the terms of this Security Inet:ument: (b) is not personally obligated to pay the
suins securcd by this Security Instrument; and (¢) agrees that Lender and any (ther Borrower may pgree to extend, modify,
forbear or make any accommadations with regard to the term of this Security Insinpent or the Note without thrt Borrower's
consent.
13. Loan Charges. [f the loan secured by this Security Instrument is subject 1 a law which sets maximum losn
chargea, and that law is finally interpreted so that the interest or other loan charges coliectad o 10 be collected in connection
with the loap exceed the permitted fimits, then: (a) any such Joan charge shall be reduced by the amount necessary 1o reduce
the charge te the permiteed limit; and (b) any sumsy already collected from Borrower which excoeded permitied limits will
be refunded 10 Borrower. Lender may chnose to make this refund by reducing the principsl owed utidei 1'e Noke or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partia) prepayment without
any prepayment charge under the Note.

24. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by Gclivering it or
by mailing it by first class mail unless applicable law requires use of another method, The notice shall be airected 1o the
Property Address or any other addresa Borrower designates by natice 10 Lender. Any nutice to Lender shall be given by
first class mail to Lender’s gddress stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shali be deemed to have been given to Borrower or Lender when given as provided
in thas paragraph.

15. Governing Law; Severabiiity. This Security [nstrument shafl be governed by federal law and the law of the
jurisdiction in which the Property is located. in the cvent that any provision or clause of this Sectirity Instrument or the Nese
conflicts with appiicable law, such conflict shall pot affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To thia end the provisions of this Security instrument and the Note
gre declased 1o be weverable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1 all or any part of the Property or any
interest in if is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

Form 34 W8 (page € of 6 pages)
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