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MORTGAGE

L#21-606138-¢

THIS MORTGAGE ("Security Instrument} is given on APRIL 18, 1994, The Mortgogers arc KYUHUN PARK .

and JUNE J. PARK, Husband and Wife ("Borrower"). This Security Instrument is given to Liberty Federal
Savings Bank. which is organized and existing under the laws of United Statea of America, and whose address Is
$700 N. Lincoln Avenue, Chicago, [linois 60659 (“Lender”). Borrower owes Lender the principal sum of TWO
HUNDRED THIRTEEN THOUSAND FIVE HUNDRED AND NO/100 ——- Dollars (U.S. $213,500.00). This
debi is evidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which provides for
monthly payrocnts, with the full debt, if not paid carlier, due and payable sn MAY 1. 2019. This Sccurity
Instrument ‘secz.es to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and saodifications of the Note; (b} the payment of ail other sums, with interest, advanced under parngrapli
7 to protect the!secvrity of this Security Instrument; and (¢} the performance of Boerrower’s covenants and
agreements under this $ecurity Instrument and the Note. For ihis purpose, Borrower does hercby morigage, grant
and convey (o Lender riie foltowing described propenty located in COOK  County, [ilinois:

LOTS 2 AND 3 IN BLOCK 48 IN SCHUMATHER AND GNAEDINGER'’S ADDITION TG CHICAGO, A
SUBDIVISION OF THAT PART OF THE ¥25% /2 OF THE EAST 1/2 OF THE SOUTH EAST 1/4 OF
SECTION 25, TOWNSHIP 40 NORTH, RAIE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING NORTH OF GRAND AVENUE (EXCEP? 2 ACRES THERF.OF DESCRIBED AS FOLLOWS:
COMMENCING AT THE NORTHEAST CORNER OF THE SOUTH EAST i/4 OF SECTION 25; THENCE
WEST 20 RODS, THENCE SOUTH 16 RODS, THENCE EAST 20 RODS, THENCE NORTH 16 RODS TO
THE PLACE OF BEGINNING), IN COOK COUNTY, 1%:LINOIS d; ( [

PERMANENT TAX INDEX NUMBER: 12-25-423-024-0000 & 11-25-423-025-0000

which has the address of 2540 N. HARLEM AYE., ELMWOOD PARK, ILLINOIS 60635-274F;

TOGETHER WITH all the improvcmenis now or bereafter erecied on the property, and uff cusements,
appuricnances, and fixtures now or hercafter a part of the property. All replacements and additions shaif also be
covered by this Security Instrument. All of the foregeing is referred 1o in this Security Instrument as the
"Propeny”.

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right
10 morigage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of
recordt. Borrower warrants and will defend generaily the title to the Property against all claims and demands,
subject to any encumbrances of record.

Y
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THIS SECURITY INSTRUMENT combines uniform cavenants for national usc and non-uniform covenanis with
limited variations by jurisdiction te constilute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under
the Note.

2. Fungs for Taxes and Insurance. Subject 10 applicable law or to a writien waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are duc under the Noic, until the Note is paid in full, a sum (*Funds”)
for: (a) yearly taxes and assessmenis which may atialn priority over this Security Insirument as a tien on the
Property; (b) yearly leasehold payments or ground rents on the Property, If any; (¢} yenrly hazard or property
insurance premiums; (d) yearly flood insurance premicms, if any; (¢) yearly morigage insurance premiums, if any;
and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in licu of the
payment of mortgage insurance premiums. Thesc items are called "Escrow Items”. Lender may, at any lime,
collect and hold Funds in an amount not o excesd the maximum amount a lender for a federally relaled mongage
Joan may require for Borrower's escrow account under the federal Real Estate Settlement Procedurea Acy of 1974
as amended from time (o time, 12 U.5.C. Sec. 2601 er seq. ("RESPA™), unlcss another law that appiies to the
Funds sets a/.=sy:r amount. If so, Lender may. al any time, collect and hold Funds in an amouat not to exceed the
lesser amount. 1 nder may estimate the amount of Funds due on the basis of current data and reasonable estimates
of expenditures of titure Escrow ltems or otherwise in accordance with applicable faw.

The Funds sha!! Yo held in an institution whose deposits arc insured by a federal agency, instrumentality, or
entity (including Lrade. iF Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply
the Funds to pay the Escrowv Iiems. Lender may not charge Borrower for hotding and applying the Funds, annually
analyzing the escrow acceint or verifying the Escrow ltemy, unless Lender pays Borrower interest on the Funds
and applicable faw permits Lecder to make such a charge. However, Lender may require Borrower (0 pay a one-
time charge for an independéut real estate tax reporting service used by Leuder in connection with this foan, unless
applicable law provides otherwiss., /inlzss an agreement is made or applicable law requircs interest to be paid,
Lender shall not be required to pay Porrower any interest or earnings on the Funds. Borrower and Lender may
agree in writing, however, that interest shail be paid on the Funds. Lender shall give 1o Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit

to the Funds was made. The Funds are jledged as additional security for all sums secured by this Security

Instrument.
If the sums heid by Lender excced the amoun’s permiited to be held by applicable law, Lender shall account

to Borrower for the excess Funds in accordance with the r=aujrements of applicable law. If the amount of the Funds
ticld by Lender at any time is not sufficient 10 pay the [iscrow Items when due, Lender may so notify Borrower in
writing, and, in such case Borrower shall pay to Lender ;e unount necessary to make up the deficiency. Borrower
shall make up the deficiency in no more than twelve monthl; zayments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instiument, Lender shall promptly refund to Borrower
any Funds held by Lender. If. under paragraph 21, Lender shal? acvire or sell the property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by ieader at the time of acquisition or sale as a
credit against the sums sccured by this Security Instrument.

3. Application of Payments, Unless applicabie law provides otherwist, ali payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due urder the Note; second, to amounts
payable under paragraph 2; third, to interest due: fourth, to principal due; ard (a1, to any late charges due under
the Note.

4. Charges; Liens. Borrower shal! pay all taxes, assessments, charges, fines <=2 impositions attributabie to
the Property which may attain priority over this security Instrument, and leasehold pay men:s or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not pai /n that manner, Borrower
shall pay them on time dircctly to the person owed payment. Borrower shall promptly furnis’. to Lender all notices
of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrov.er-shall prompily
furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument urle:z Borrower:
(a) agrees in writing (o the payment of the obligation secured by the lien in a manner acceptable 10 the L 2nder; (b)
contests in good faith the lien by, or defends against enforcement of the len in, legal proceedings whwa in the
Lender's opinion operate to prevent the enforceinent of the lien; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines thal any
part of the Property is subject 10 a lien which may atiain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shali keep the improvements now existing or hereafier erected
on the Property insured against loss by fire, hazards included within the term “extended covernge” and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender’s approval which shall not be unreasonably withheld, If Borrower fails to maintain
coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the
Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and rencwals. 1f Lender requires, Borrower shall promptly glve to
Lender alt receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice

to the insurance carrier and Lender. Lender may make proof of Joss if not made promptly by Borrower.
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Unless Lender and Botrower otherwise agree in writing, insurance proceeds shall be applied to restornition or
repair of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not
lessened. [ the restoration or iepair is notl economically feastble or Lender’'s security would be lessened, the
insurance proceeds shall be applicd to the sums secured by thia Security Instrument, whether or not then due, with
2ny excess paid to Borrower. (f Borrower abandons the Property , or does not answer within 30 days a notice from
Lender that the insurance carrier has offered 10 settlc a c¢laim, then Lender may collect the insurance proceeds,
Lender may use these proceeds 10 repair or restore the Propenty or 1o pay sums secuted by this Security Instrument,
whether or not then due. The 20-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of the paymenis. If under paragraph 20 the Property is sequired by Lender, Borrower’s right to any insurance
policies and procecds resulting from damage to the Property prior to the acquisition shall pass to Lender 1o the
extent of the sums secured by this Sccurity Instrument iminediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall not desiroy, damagc or impair the Property, ailow the Property o deteriorate, or
commit waste.on the Property. Borrower shall be in default if any forfeilure action or proceeding, whether civil
or criminal /s tegun that in Lender's good faith judgement couid result in forfeiture of the Propenty or othenwise
materially impai~the lien created by this Security Instrument or Lender’s security interesi. Borrower may cure such
a default and réinsiate by causing the action or proceeding to be dismissed with a ruling chat, in Leader’s good faith
detcrmination, presivdes forfeiture of the Borrower's inlerest in the Property or other material impairment of the
lien created by this'3=su7ity Instrument or Lender’s security interest. Borrower shall also be in default if Borrower,
during the loan applicat o process, gave materially false or inaccurate informarion or staiements 1o Lender (or failed
10 provide Lender with any wiierial information} in cannection with the Joan evidenced by the Note, including, but
not limited to, representations /concerning Borcower's oveupancy of the Property as a principal residence.  If thia
Security Instrument is on a“icaschold, Borrower shall comply with all the provisions of the lease, If Borrower
acquires fee tille to the Property, (0 e2aehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

7. Protection of Lender's Rights in/che Property. f Borrower fails to perform the covenants and agreements
coniained in this Sccurity Insirument, or there is a legal proceeding that may significantly affect Lender’s rights in
the Property (such as a proceeding in bankiup’cy, probate, for condemnation or forfeiture or 1o enforce laws or
regulations). then Lender may do and pay fo| whasever is necessary to protect the value of the Property and
Lender’s rights in the Property. Lender’s action m<--include paying any sums secured by a lien which has priority
over this Sccurily Instrument, appearing in court, paying reasonable attorneys’ fees and enlering on the Property
to make repairs. Although Lender may take action unfer tais paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragragh 7 7hall become additional debi of Borrower secured by
this Sccurity Instrument. Unless Borrower and Lender agre='t~ other terms of payment, these amounts shall bear
interest from the daic of disbursement at the Notc rate and sha.t ¥¢ pavable, with interest, upon natice from Lender
10 Borrower requesting payment,

8. Mortgage Insurance. If Lender required morigage insuranc: a’ a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required .t~ maintain the mortgage insurance in effect.
If. for any reason, the mortgage insurance coverage required by Lender laises or ceases to be in effect, Borrower
shalt pay the premiums required (o obtain coverage substantially equivaleit lo *ite morigage insurance previously
in cffect, at a cost substantially cquivalent to the cosi 1o Borrower of the mor(g.ge insurance previously in effect,
from an alternate mortgage insurer approved by Lender, If substantially equivaisp. mongage insurance coverage
is not available, Borrower shall pay to Lender cach month a sum equal to one-twiifh of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceasec (o be in effect. Lender
will accept, use and retain these payments as a loss reserve in licu of morigage insurance.) Loss reserve payments
may no longer be required, ai the option of Lender, if mortgage insurance coverage (in thr amount and for the
period that Lender requires) provided by an insurer approved by Lender again becomes avaiiablz oud is obtained.
Borrower shsll pay the premiums required to maintain mortgage insurance in effect, or to provirie v lcss reserve,
until the requirement for morigage insurance ends in accordance with any wrilten agreement between Losrower and
Lender or applicable taw.

9. Inspection. Lender or ils agent may make rcasonable entries upon and inspection of the Property. Lender
shall give Borrower notice at the lime of or prior 1o an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any pan of the Property, or for conveyance 1n tieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of the total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrumen:, whether or not then due, with any cxcess paid to Borrower. In the event of a partial taking
of the Property in which the fair market value of the Propenty immediately before the taking is equal to or greater
than the amount of the sums sccured by this Security Instrument immediately before the taking, uniess Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shatl be reduced by the amount
of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before
the waking, divided by (b) the fair mnarket value of the Property immediaicly before the taking. Any balance shall

be paid 10 Borrower.
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In the svent of a partial t1aking of the Property in which the fair market value of the Property immediately before
the taking is less than the amount of the sums sccured immediately before the taking, unicss Horrawer and Lender
otherwise agree in writing or uniess applicable law otherwisc provides, the proceeds shall be applicd 1o the sums
securcd by this Security Instrument whether or pot the sums are then due.

If the Propenty is abandoned by Borrower, or if, after nolice by Lender 1o Borrower thal the condemnor offers
to make an award or seitle a claim for damages, Borrower fails 1o respond to Lender within 30 days afier the date
the notice is given, Lender is authorized ta collect and apply the proceeds, at its option, either to restoration or
repair of the Property or to Ihe sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borsower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthiy payments referred (o in paragraphs | and 2 or change the amount
of such payments.

11. Borrower Not Released; Forbearance By Lender Not u Waiver. Exiension of the time for payment or
modification of amortization of the sums sectured by this Security Instrument granted by Lender to any successor
in interest of Borrower shall not operate to reicase the liability of the original Borrower or Borrower's successors
inv imterest. Lender shall not be required 1o commence procecdings against any successor in inlerest or refuse to
extend time far payment or otherwise modify amortization of the sums secured by this Security instrument by reason
of any demand made by the originil Borrower or Borrower's succeasors In interest.  Any forbearance by Lender
in exercising <ny)right or remedy shall not be a waiver of or preclude the cxercise of any right or remedy.

12. Snccessor: and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements
of this Security insrument shall bind and benefit the successors and assigns of Lender and Borrower. subject 1o the
provisions of paragrap!i-17. Borrower’s covenanta and agreements shall be joint and several. Any Borrower who
co-signs this Sccuriry Irsrmument but dock not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and cot vey that Borrower's interest in the Property under the terms of this Security Instrument;
(b) is not personally obligated 5 pay the sums secured by this Security Instrument; and (v) agrees that Lender and
any oiher Borrower fnay agrie .o ~xtend. modify, forbecar or make any accommodations with regard to the terms
of this Security Instrument oi-une Note without that Borrower’s consent.

13. Loan Charges. If the loga s:cvved by this Security Instrument is subject to a law which sets maximom
loan charges, and that law is finally imr&rpreted so that the interes) or other loan charges collected or to be collected
in cotlection with the loan exceed the premiited limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the nermitted limit; and {b) any sums already collccted from Borrower
which exceeded permitted limits will be refurder to Borrower. Lender may chose to make this refund by reducing
the principal owed under the Note or by making a /lir>ct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment wi-hout any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for inthis Security Instrument shall be given by delivering it
or by mailing it first class mail uniess applicable taw reduire: use of another method. The notice shall be directed
to the Praperty Address or any other addreas Borrower duzigaates by notice to Lender. Any notice to Lender shall
be given by first class mail to Lendes’s address stated herein o any other address Lender designates by notice o
Borrower. Any notice provided for in this Security Instrument Zaall be deemed to have been given to Borrower
or Lender wher: given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument snuil be governed by federal iaw and the law of
the jurisdiction in which the Property is located. in the event the -any provision or clause of this Sccurity
Instrument or the Note conflicts with applicable law, such conflict shall noraftuct other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of

this Security Instrument and the Note are declared to be severable.
16. Borrower's Copy. Borrower shalli be given one conformed copy of 1> Note and of this Security

Instrument.

17. Transfer of the Property or a Beneficial Interest in Borvower. If all or an; pe= of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transi=<r -ed and Borrower is not
a natural person) without {ender's prior written consent, Lender may, at its option, require irimediale payment in
full of all sums secured by this Security Instrument. However,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The noticr stall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Bosrewz=r must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiralien of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice Or v.emand
on the Borrower.

18. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the note (together with this
Security Insirument) may be sold one or more times without prior notice 10 Borrower. A sale may result in a
change in the entity (known as the “Loan Servicer™) that collects monthly paymems due under the Note and this
Security Instrument. There also may be one or more changes of the Loan Servicer unrelared 1o a sale of the Note.
If there is 2 change of the Loan Servicer, Borrower will be given wrilten notice of the change on accordance with
paragraph 14 above and applicable law. The notice will stale the name and address of the new Loan Servicer and
the address to which payments shall be mede. The notice will also contain any other information reguired by
applicabje law.

19. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, siorage, or release
of any Hazardous Substances on or in the Property. Borrower shali not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmenta: Law. The preceding two sentences shall not apply
{o the presence, use or siorage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normat residential uses and 1o maintenance of the Property.
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Borrower shall promptly give Lender wrilten notice of any invesligation, ciaim. demand, lawsuit or other aclion
by any governmental or regulalory agency or private party involving the Property and any Hazardeus Substance or

Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any
governmental or regulatory authorily. that any removal or other remedintion of any Hazardous Substance affecting
the Property is mecessaty, Borrower shail prompily take all necessary remedisl actious in accordance with
Environmental f.aw.

As used in this paragraph 19, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Enviromnental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, maicrials containing asbestos or formaldehyde,
and vadiosctive materials. As used in this paragroph 19, "Environmental Law™ means federal laws and laws of the
jurisdiction wheve the Propetty is localed that relate to healih, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

20. Acceleration: Remedles. Lender shali give notice (o Borrower prior to acceleration folowing
Borrower's breach of any covenant or agreement in this Sccurlty Instrument (bu! not prior to acceleration
under paragraph 17 uniess applicable law provides otherwise). The notice shall specify : (a) the default; (b)
the action required to cure the default; (c) » date, not less than 30 days from the date the notice is glven to
Borrower, by which the default must be cured; and (d} that fallure to cure the default on or before the date
specified i .49¢ notice may resuit in acceleration of the sums secured by this Security Instrument, foreclesure
by judicial pro-=eding and salc of Property. The notice shail further inform Borrower of the right to
reinstate after aceleration und the right to assert In the foreclosure proceeding the non-existence of a default
or any other defimse ol Borrower to acceleration and forectosure. If the default (s not cured on or before the
date specified in t/iz rotice, Lender at its option may require immediate payment in full of all sums secured
by this Security Instrini.nt without further demand and may foreclose this Security Instrument by Judicial
proceeding. Lender shal’ be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 20, including, lw/ mot limited to, reasonable nttorncys’ fees and conts of title evidence.

21. Release. Upon payizcnt of all sums secured by this Security Instrument, Lender shall release this security
Instrument without charge o Boriower.. Borrower shall pay any recordation costs.

22. Walver of Homestead. Bor/ower waives all right of homestead exemption in the Property.

23, Riders to this Security Instrum/ati.\ If onc or more riders are executed by Borrower and recorded togetiier
with this Security Instrument, the cavenanis and agreements of each such rider shail be incorporated into and siiatl
amend and supplement the covenanis and a¢re menis of this Securily Instrument as if the rider(s) were a part of

this Security Instrumnent.

_X_ Adjustable Rate Rider . Condomiium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweckly Payment Rider
Balloon Rider Rate Improvenicn?-ider Second Home Rider

X_ Other(s) [specify], Assignment of Rents, Waiver of P.ight of Redemption

BY SIGNING BELOW, Borrower accepts and agrees to the tusms and covenanis contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses: /

-

—

_ SET - fh 2T/ (Seal)
KYUH R Social Security Nunhar

.
e N jnde Zlp —p 3657 (e

/thNE 1. PAerQ cial Security Number

[Space Below This Line For Acknowledgement)

STATE OF ILLINOIS }
SS:
COUNTY OF COOK }

1, HANNAH JHANG . a Notary Public in and for said county and state, do hereby centify that KYUHUN PARK
and JUNE ). PARK, Husband and Wife, personalty appeared before me and are known or proved to me to be the
person(s) who, being informed of the contents of the foregoing instrument, have executed same, and acknowledged
said instrument to be their free and voluntary act and deed and that they execuled said instrument for the purposes
and uses therein set forth,

Witness my hand and official seal this [5TH day of APRIL 1994,

My Commission Expires: . ‘ -
i CIAL SEAL" otm:y Public / (Seab
S. HANNAH JHANG /; PAGE FIVE CF FIVE

Notary Public, State of iilinois
Hy Commission Explrss 12/30/97
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RIDER

L.#21-606138-6

THIS MORTGAGE RIDER (“Rider”) is made tfis {578 dey of APRIL, 1994, and s Incorporated Into and shall
be deemed 1o amend and supplement n Morgage in the amount of $213,500.00 dated on even date herewlth,
executed by the undersigned (“Borrower”) (0 LIBERTY FEDERAL SAVINGS BANK (“Lender") secured by &

Mortgage dated on even datc herewith.

In addition so-th: agreements and provisions made in sald Mortgage, both Horrower(s) and Lender further agree
as follows:

WHEREAS, the propeny.iwe;zby conveyed under this morigage will nol be used by the Borrower(s) as their primary
residence, and

WHEREAS, the Borrower(s) owr sa'd zroperty for the purpose of investment, and

WHEREAS, said property consists of a 3 story, brick commercial and residential building; first floor and basement
commercial use, second and third floor resicentioal with each unil containing 3 rooms, 2 bedrooms, ) bath,

THEREFORE, the Borrowes(s) do herchy waive any #ad ull rights of redemption from sale under any order or
decree forectoning this mortgage.

The Borrower(s) further agree to keep and maintain books of records i accounts relating to the operation of the
property, including all rents, leases and expenses, which said books of rerord and account shall at all reasonable
times be open to inspection by the Lender.  Within ninety (90) days afler the-¢nd of each fiscal year, Borrower(s)
will deliver to Lender a statement of income and expenses for the property, seiting furth the figures for the previous
fiscal year, all in reasonable detail und certified as complete and correct by Borrowe (=),

-

KYUHDNRARK JUNEJ/ PARK P
. . /

A C\\, e SxJ //a%
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Loan No. 21-606138-6
ADJUSTABLE RATE RIDER

(Intcrest Raie Limits)
. . Sl s o

THIS ADJUSTABLE RATE RIDER is made this 1Sth day of April i T,
19 84 , and is incorporated ibto and shall be deemed 10 smend and suppicment the Morgage, Deed of Trust, or Deed 1 Secure

Doht (the "Security Instramen”) of the smne dute given by the undersigned (the "Borrower™ 1o secure Burrower's Adjustable Ratc
Noe v LIBERTY FEDERAL SAVINGS BANK (the "Lender”™) of the same dale (the "Note™) and covering the property

described in the Sccurity Instrument and located at:
) . L A I N

2540 N. HARLEM AVENUE, ELMWOOD PARK, ILLINOIS 606352046
{Proporny Addross} . i

The Wate contains provisions sllowing for changes in the inlerost rate every 127 mos subject '
the “eies stled in the Note. |f the interest vile increases, the Borrowor's monthly puyments will '
be highe! A the interest rac decreases, the Borrower’s monthly payments will be lower.

ADDITIONAL COVENANTS. 1n ndditon to the covendnty mnd agreements muade In the Secarity instrumcht, Borrower and

Lender further covenant and agroc 3 foilows:
A. INTEREST RATE AND MOWTHLY PAYMENT CHANGES S S e
The Note provides for an initial interest (ate of,  6.500 %, Yection 4 of the Nole provides for changes in the intcrest

rale and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYRMENT CHANGES
(A} Change Dates
The interest rate I will pay may change on thelfirs1 day ol May

on that duy cvery  12eh month thoresifter, Each dre on swhich my interest rate could ¢
(B} The Index :
Beginning with the first Change Date, my interest ral: witbhe based on an Index. The "Index” is the weekly average yicld on

United Swmies Treasury securities adjusted 16 3 constant matur’ty o) 1 YEAR {8} ,as made available by the Federol Reserve

Board. The mest recent Index figure available as of the date 4525 before each Change Dute is called the *Current Index.”
If the Index is no fonger available, the Nowe Holder will chosse a new index which is based upon comparable infor‘matiun.

,19 85 and
hange is called s "Change Dae,” ‘

The Note Holder will give me nouce of this choice,

(C) Calculation of Changes o ’
Before cach Change Date, the Note Holder will calculute ny new inierist rate by adding © THREE "AND 00/100 percenidge
poinis ( 3.000 %3 1o the Current index. The Note Halder i1l then round the result of this nddition 1o the nearest

one quarter nf one perceritage poiot (0.25%), Subject (o the $imits sloted in Secaon 4(D) below, this rosnded amount will be my

new interedt rate until the next Change Date.,
The Note Holder will then determine the amount of the monthly payment thal waordd be sufficient 1 repay the unpaid principal

balance of my laan [ am expected 10 owe on the Change Date in full on the maturity dare.af my new intcrest rale in substaniially
cqual payments. The result of this caleulition will be the new amount of iy monthly paym nt e ’ '

(N} Limits on Interest Rate Changes

The rale of interest 1 am required o pay shall never he increased or decreiased on anj single Change Dule by more than

one pereentage point (1.0%) [ X] two percentage points (20%) (Check only une box/ from ine re of intcrest 1 have been
paying for the preceding 12 months. My interest rate also shall never he greater than © 10, =00 %, or less
than 6.500 %

{E) Effective Date of Changes

My uew interest rale will become effective on cach Change Date. | will puy the amount of my(new _monthly payment

beginning on the first monthly payment daic after the Change Date until the amourt of my manthly payment v gcs again,

(F) Naotice of Changes
The Note Holder will mail or deliver 10 me a notice ol any changes in the amount of my momily payment befare the effective

daic of any change. The notice will include informaion required by faw w be given me amd alse the e and iclephone number ol
a person who will answer any guestion 1 may have reganding the notice.”

B. CHARGES; LIENS
Uniform Covenant 4 of the Sceurity Instrument is amended o read as follows:

4. Charges; Liens. Borrower shall pay ol taxes, assessments, s other charges, fines anid isnpositions aitributable o the Propeny
which may aitain a priority over this Sccurity lnstrument, and leaschold payments or ground rents, if any, in the manner provided
under paragraph 2 hercof or, if nat paid 0 such manner, by Borrower making payment, when due, dircoily 10 the payee thercof.
Borrower shall promptly furnish w Lender all notices of amounts due under this paragraph, and in the evem Borrower shall make
payment directlly, Borrower shatl promptly Tumish 1o lender receipis evitlencing such payments, Borrower shall prompily
discharge any lien which has prierity over this Security Instrument; provided, that Bormower shal) not be reguired to discharge any
such licn so fong as Borrower: ¢a) shall agree in writing (0 the payment ol the ahtigation sccured by such lien in a manncr
pccepuble o Lender; (h) shall in good faith contest such lien by, or defeml against enforcement of such licn in, legal procecdings
which in the opinion ol Lender operate W prevent the enfercemem af the lien or forfeiture af the Property or any part thereof; or
{¢) shall sceure from the holder of such licn an agreement in a form satisfaciory o Lender subordinating such licn w the Security

Instrument.
I Lender deiermines that all or any part of the Property is subject 1o a licn which may altain a iriority over this Security
Instument, Lender shatl send Borrower notice identilying such licn, Borrower shall satisfy such ticn or wke onc or more of the

actions set forth above within ten days of the giving of notice.
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C. NOTICE
Uniform Covenang 14 of the Sccurity Instrumant is amended 1o read as folfows:

14, Notice. Except for any nutice required under applicable law (0 be given in another manner, (a) any notice to Borrower
provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail addressed 1o Bormower at
the Property Address or 8 such omhier mduress as Borrower may designate by nuotice Lender as provided bierein, and (b) any
notice to Lender shall be given by first class moil 0 Lender's addross stated herein or o such othier address as Leader may
dosignate by notice 1 Borrrower as pravided herein, Any notice provided for in this Sccurity Instrument shall be deemed o have

been given o Borrower or Leader wilen given in the manner designaled herein,

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERARILITY
Unifornm Covenani 15 of the Securily Instrument is amended o read as follows:

15. Uniform Security Instrument; Governing Luw; Severability. This form of Sccurity Instrument cambines uniform
covenants for nutional use snd non-uniform covenunts with limited variations by jurisdicion o consiilute a unilorm security
instrument covering real propenty. This Sccurily lnstrument shall e governed by federal law and the law of the jurisdiction in
which the Propery,. is) focated. In the event hat any pravision or clause of this Sccurity Instrument or the Noie conflicts with
applicable Taw, such conflict shall not affect ather provisions of this Sccurity Instrument or the Noic which can be given effect
without the conflicling giovision, and o this end the provisions of this Security Instrument and the Note are declared o he

severable,

E. TRANSFER OF THE I'ROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Seciriny lustrument is amended 1o read as follows:

17. Transfer of the Property or o-aeneficial Interest in $orrower. If ail or any part of the Property or 8n inlcrest therein is sold
or transferred (or if 2 benelicial interest in hormower is sold or vansferred and Borrower is not a natural person) without Lender’s
prior wrilten consent, Lender may, st Lended's option, declare all the swins secured by this Sccurity Inscrument to be immodiately
due and payable. However, this aption shall 7 o exercised by Lender if exercise is prohibited by Federal law as of the date of

this Security Instrument.

If Lender exercises such oplion to accelerate, Lender shill mail Borrower notice of acccieration in accordance with paragraph 14
hereof. Such notice shall provide a period of not fess o 30 days from the date the notice is mailed within which Borrower may
pay the sums declored due. I Borrswer fuils 10 pay such sums orior to the expiraton of such period, Lender may, without further
notice or demand on Borrower, invoke any remedics permiticd by paragraph 18 hercofl. Nowwithsianding a sale or transfer,
Borrower will continue 10 be obfigated under the Note and this Seersity Instrument unless Lender has relcased Borrower in wriling.

F. LOAMN CHARGES
If the loan secured by the Sccurity Instrument is subject 10 a law ‘winch seis maximum loan charges, and that law is finally

intcepreted so that the interest or other loan charges callected or to be coltogied in connection with the loan exceed permited limits,
then: (1) any such loan churge shail be reduced by the amount accessary 10/ rrduce the charge o the permiticd limit: and (2) any
sums already collected from Borrower which exceeded permiticd limits will be refundzd 1o Borrower, Lendor may choose W make
this refund by reducing the principal owed under the Note or making a direct paymen 2o Borower. I a refund reduces principal,

the reduction will be wrcated as a pantiad prepayment under the Note.

IN WITNESS WHEREOF, Bomrawer has exccuted this Adjusiable ?}ér

(Scal)

-Ruorrower

KYUHUN
) -7 ’
_%{:':ﬁ — i ! %‘4 /é (Scal)
(.mﬁz{ PARK . / Rorrower
&

-

(Scal)

-Borrower
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