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MORTGAGE

LENDER'S # 08-02-82772

THIS MORTGAGE ("Securily Instrument”) is given on APRIL 15, 1984 . The morigagor s

MIA L. PONDER, AN UMMARRIEQ WGwAN

34359644
{"Borrower"). This Security Instrument is givin *o PNC WORTGAGE CORP. OF AMERICA

which is organized and existing under the laws of THE STATE 07 GHTO , and whose

address js 440 NORTH FAIRWAY DRIVE, VERNON HILLS, ILLINOIS Gocdi
{"Lenzer"), Borrower owes Lender the principal sum of

------------------------------------------------------

-------------------------------------------------------------------------------------------------------------

Dollars (U.S. $26,500.00-----«~--=-=- ). This debt is evidenced by Borrowe:'s nate dated the same date s this Security
Instrument {"Note"), which provides for monthly payments, with the full delt,sf-not paid earlier, due and payable on
MAY 1, 2024 . This Security Instrument secures to Lerd=r: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modilications of iiie Note; (b) the payment of ail
other sums, with interest, advanced uncer paragraph 7 to protect the security of this Security Instrument; and {c)
the performance of Borrower's covenants and agreements under this Security Instrunent snd the Note. For this
purpose, Borrower does hereby mortgage, grant and convey lo Lender the following descriors property located in
£00K County, [ilinois:

UNIT 2707-1€ TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE CCMMON
ELEMENTS IN 5445 EDGEWATER PLAZA COMDOMINIUK AS OELINEATED AND DEFINED IN THE
DECLARATION RECORMED AS DOCUMENT NO. 24287313, AS AMENDED, IN EAST FRACTIONAL
1/2 OF THE NORTHEAST 1/4 OF SECTION 8, TONNSHIP 40 NORTH, RANGE 14 EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 14-08-203-115-1305 ¥. 477

which has the address of 5445 NORTH SHERIDAN ROAD, #2707, CHICAGD [Stroet, City),

Ilinois 60640-184) ("Property Address”);

PMI CERTH - 7700818 PHI COMPANY - MDRTGAGE GUARANTY INSURANCE COMPARY (MGIC)

ILLINGIS - Single Family- Fuwie Mes/Fraddie Mec UMFONSE INSTRUMENT Peoe 1 o1 8 Form 3008, N
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TOGETHER ‘WI'I'Hu th'Q«EmEtuI ng; %Lﬂ?f@@fﬁm perty, and all easemonts,
operty. d

sppurtonances, and fixturcs now or hereafter s part of the All roplacementa and additions shail also be covered
by this Sacurity Instrument. All of the loregoing is relerred to in this Security Instrument ss the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised ol the estats hersby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrante and will defend generally the title to the Property against sll claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nations! use and non-uniform covenanta with
limited varistions by jurisdictinn to constitute a uniform security instrument covering resl property.

UNIPORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal nod Interest; Prepayment and Late Cherges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, s sum ("Funds”) for;
(a) yearly taxes and sssessments which may sttain priority over this Security [nstrument as & lisn on the Praperty; (b)
yearly leaschold psyments or ground rents on the Property, if any; (c) yearly hazard or property insurance premivms;
(d) yearly flood ipsuzance premiums, il any; {¢) yearly mortgage insurance premiums, if any; and (1) any sums payable
by Borrower to Lender, in accordance with the provisions of paragraph 8, it lieu of the payment of mortgage insurance
premiums, These itérraare called "Eacrow Items,” Lender may, at any time, collect and hold Funds in an amount not
to excoed the maximusi amount a lender for a federaily related mortgage loan may require for Borrower’s escrow
account under the fedeial-=a! Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C,
Section 2601 et seq. ("RESPA™}, nnless snother Iaw that applies to the Funds sets 8 lesser amount. If 80, Lender may,
at any time, collect and hold Furid in an amount not to exceed the lesser smount, Lender may edtimate the smount of
Punds due on the basis of current Jata and reasonable estimates of expenditures of future Escrow Itoma or otherwise in
accordance with applicable law.

The Punds shall be held in an institution whoste depodits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an insti uticn) or in any Federal Home Loan Bank. Lender shali apply the Funda to
pay the Eacrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, uricos Lender pays Borrower interest on the Funds and applicable law
permits Lender to meke such a charge. However, "ander may require Borrower to pay a one“time charge for an
independent real estate tax reporting service used by Lende=-in connection with this loan, unless applicable law provides
otherwise, Unless an agreement is made or applicable [aw requires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrower 1nd Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, with.ou® charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each getat 1o the Funds was made, The Funds are pledged as
additional security for all sums secured by this Security Instrument.

It the Funds held by Lender esceed the amounts permitted to b= iield by applicable law, Lender shall sccount to
Borrower for the excess Funds in accordence with the requiroments of apyiicadle law, If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Cesidar may so notify Borrower in writing,
and, in such case Borrower shail pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discieti:in,

Upon payment in full of all sums secured by this Security Instrument, Lender chal'-promptly refund to Borrower
any Funds held by Lender, It, under paragraph 2], Lender shall scquire or sell the Froperty, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquitition or ssle as a credit
against the sums secured by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwine, all payments reccived by Lender under
paragraphs 1 and 2 shali be applied: first, to sny prepayment charges due under the Note; second, fo 2mounts payable
under paragrsph Z; third, to interest due; fourth, to principsl due; and last, to any late charges due unde: \le Note.

4. Charges; Liens. Borrower ghall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over thia Security Instrument, and leasehold payments or ground rents, il any.
Borrower shall pay these obligations in the manner provided in psragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shail promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any tien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 3 manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operste to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. It Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one nr more of the actions set forth above within 10 days of the giving of

notice,
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$. Uszard or Property Insurance, Borrower shsll keep the improyementsgow existing af hereafter erected on

the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including tloods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the perioda that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld, If Borrower [ails to maintain coverage described
sbove, Lender may, st Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with

paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies snd renewals, If Lender requires, Borrower shsll promptly give to
Lender sl! receipts of paid premiuma and renewal notices. In the event of [oas, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make prool of loes if not msde promptly by Borrower.

Unlesa Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Praperty damaged, if the restorstion or repair is economically feasible and Lender’s security is not lessened. If the
restorstion or repair is not economically feasible or Lander's security would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether ar not then due, with sny excess paid to Borrower, If
Borrawer sbandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has

offered to settle = cliim, then Lender may collect the inaurance proceeda. Lender may use the 1(:ncoedn to repair or
restore the Property oi-to pay suma securad by this Security Instrument, whether or not thon due. The 30-day period will
begin when the notices siven,

Unlesa Lender and *sorrower atherwise agree in writing, any application of to principal shall not extend or
postpone the due date of the monthly psyments relerred to in paragraphs | snd 2 or change the amount of the payments.
It under paragraph 21 the Fropesty is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Piorerty prior to the acquisition shal! pase to Lender to the extent of the sums secured by
this Security Instrument immediately =rior to the acquisition.

6. Occupsncy, Preservation, M»ir(enance and Protection of the Property; Borrower's Losn Application;
Leascholds. Borrower shall occupy, esiablish; and use the Property ss Borrower’s principal residence within sixty days
afier the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
regidence for at jeast one year after the date of accupancy, unless Lender otherwise agrees in writing, which conaeut shali
not be unreasonably withheld, or unless extenuatir g citrumstances exist which are beyond Borrowsr's control. Borrower
shall not destroy, dsmage ar impsir the Property, 8'iiw the Property to deteriorate, or commit waste on the Property,
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Procerty or otherwise materially impair the lien crested by this
Security Instrument or Lender's security interest. Borrowr may cure such s default and reinstato, s provided in
parsgraph 18, by causing the action or proceeding to be diripissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in tae Property or other material impairment of the lien
created by this Security Instrumen: or Lender's security interest, Bo¢rrwer shall also be in defauit if Borrower, during
the loan application process, gave materially false or inaccurats iiformatian or statements to Lender {or failed to
provide Lender with any material information) in connectiun with the lon evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property »5.a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of vhe J2ass, If Borrower scquires fee title to
the Property, the leasehold and thz fee title shall not merge unless Lender agrees to t).o-marger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perforn: the covenants and agreementa
contained in this Security Instrument, or there is a legal proceeding that may significanly s?fsct Lender’s rights in the
Property (such s a proceeding in bankruptcy, probate, for condemnation or forieilure or to enforce laws or
regulations), then Lender may do and pay lor whatever ia necessary 1o protect the value of w Pioperty and Lender's
righta in the Property. Lender's actions may include paying any sums secured by a lien whicli %= priority over this
Security Instrument, appearing in court, paying reasonable attarneya’ lees and entering on the Property to make repairs,
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shal! becorne additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Barrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance 88 a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in offect. If, for any
reason, the mortgage insurance coverage required by Lender lapees or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at » cost
substantisily equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an slternate
mortgage insurer approved by lLender. It substantiaily equivaient mortgage insurance coversge is not available,
Borrower ahall pay to Lender each month & sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapeed or ceased to be in effect, Lender will accept, use and retain these
peyments as a joss reserve in lieu of mortgage insurance. Loss reserve payments may, oo longer be required,
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grovided by sn insurer approved by Lender again becomos availabls and is obtained. Borrower shail pay the premiums
required to maintain mortgago insurance in effect, or to provide a loss reserve, until the requirement fur morigage
insurance ends in accordance with any written agreement between Borrower and Lander or appiicable law,

9. Inspection. Lender ot its agont may make reasonsble entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to st inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of # total taking of the Property, the proceeds shall bo applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately befare the taking is equs) to or greater than the amount of the
sumn secured by this Security Instrument immediately before the taking, unleas Borrower and Lender otherwise agree
in writing, the sums secured by this Security Inatrument shell be reduced by the amount of the praceeds multiplied by
the following fraction: (a) the total amount of the sums secured immedistely before the taking, divided by (b} tho fair
market value of the Property immediately before the taking. Any balsnce shall be psid to Borrower, In the ovent of
partial taking of the Property in which the fair market value of the Property immediately befors the taking i fess than
the amount of the eums secured immediately before the taking, unless Borrower and Lender atherwise agree in writing
or unless spplicable’ lsv. otherwise provides, the proceeds shal! be applied to the sums secured by this Security

Inatrument whether or ziot .he sums are then due,
It the Property is sbasiGenad by Borrower, or i, after notice by Lender to Borrawer that the condemnor offers to

make an award or settle » clair. for damages, Borrower fails to respond to Lender within 30 days after the dste the
notice is given, Lender is authori-»< to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or 10 the sums sectred by this Security Insirument, whether or not then due,
Unless Lender and Borrower other® ke sgree in writing, any application of procesds to principal shail not extend or
postpone the due date of the monthly peyments referred 10 in paragrapha | and 2 or change the amount of such
yments,
” {1. Borrower Not Relessed; Forbearanze Ry Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured-0; this Security Instrument granted by Lender to any succeasor in
interest of Borrower shall not operate to release th» liahility of the original Borrower or Borruwer's successors in
intereat, Lender shall not be required to commence proceedings against any successor in interest or refuse to oxtend
time for payment or otherwise modily amortization of tiic sums secured by this Security Instrument by reason of sny
demend made by the original Borrower or Borrower's succears in interest. Any forbesrance by Lender in oxercising &
any right or remedy shall not be a waiver of or preclude the exercies of any right or remedy, g

12. Successors and Assigns Bound; Joint and Several Lizpiiity; Co-signers, The covenants and sgreements g
of this Security Instrument shail bind and benefit the successors and zsigna of Lender and Borrower, subject to the &
provisions of paragraph 17. Borrower's covenanta and agreements shall be ‘in: and several. Any Borrower who cosigns O
this Security Instrument but does not execute the Note: (») is co'signing thie Secusity Instrument only to mortgage, %
grant and convey that Borrower's interest in the Property under the terma ! this Security Instrument; (b) is not -
personally obligated to pay the sums secured by this Security Instrument; sna i) agroees that Lender and sny other
Borrower may agree to extend, modify, forbear or make sny accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a lsw which sets maximum loen
charges, and that law is linally interpreted so that the interest of other {oan charges calicriar‘ur 1o be collected in
connection with the loan exceed the permitted limits, then: {a) any such Joan charge shall be rudiiced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected frem! Borrower which
exceoded permitted limits will be refunded to Borrower, Lender may choose to make this refunc by reducing the
principal owed under the Note or by making a direct payment to Borrower, It a refund reduces principal, the reduction
will be treated s 8 partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided tor in thia Security Instrument shail be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Seversbility. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property ia located. In the event that any provision or clause of this Security Instrument or the
Note conflicte with applicable law, such conflict shal! not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security [nstrument snd

the Note are declared to be seversble.
/
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16. Borrower's COPMMQaEeEi g;lﬁﬁlw mg;thEﬂ?mKJf this Su}turity Instrument.

17. Transfer of the Property or a Beneliciai Interest in Borrower. If all or any part of the Property or sny
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
sl sums secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise ia
prohibited by feders) iaw as of the date of this Security lnstrument.

It Lender exercisea this option, Lender shall give Borrower natice of scceferstion. The notice shali provide a period
ol not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Barrawer faila to pay these sums prior tn the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Barrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (s} 3 daya (or such other period
as sppiicable law may apecily for reinstatement) before sale of the Property pursuant to any power of aale contained in
this Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender alf sums which then would be due under this Security Instrument and the Note a8 if no
acceloration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Secusity Instrument, including, but not limited to, ressonable attornays’ fees; and (d} takes such action as
[ender may reasons’iy require 1o assure that the lien of thiag Security Instrument, Lender's tighta in the Property and
Borrower's obligation to ey the sums secured by this Security Instrument shall continue unchanged, Upon reinstatement
by Borrower, this Security Jistrument and the obligations secured hereby shall romain fully effective as il no scceleration
had occurred, However, this eight to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change ci Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument)} may be s0ld one or m2ie times without prior notice to Borrower, A sale may result in a change in theentity
{known as the "Loan Servicer”) that cailocts monthly payments due under the Note and this Security Instrument, There
also may be ane or more changes of the i.oan Servicer unrelsted to & sale of the Note, I there i3 a change of the Loan
Servicer, Borruwer will be given written notice of the change in accordance with paragraph 14 sbove and applicable law,
The natice wil] state the name and address ot iz iew Loan Servicer and the address to which payments should be made,
The notice will also contain any other informaticr required by applicable law,

20. Hazardous Substances. Borrower shall 70* cause or permit the presence, use, dispossi, storage, or release of
any Hazardous Substances on or in the Property. Borrower chall not do, nor eilow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. Tne preceding two sentences shsil not apply to the presence,
use, or storage on the Property of small quantities of Hazsrdous Substances that are generally rocognized to be
appropriste to normal residential uses and 10 maintsnance of the Praperty.

Borrower shal! promptly give Lender written notice of any inver.iestion, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party invaolving tae Property and any Hszrdous Substance or
Environmental Law of which Borrower has actual knowledge. It Borizwer l»=ens, or ig notilied by any governmental or
regulatory authority, that any removal or other remediation of any Ha’ardurs Substance sffecting the Property is
necesssry, Borrower shsl} promptly take all necessary remedial actions in accordrsce with Environmenta! Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defiiis! a8 toxic or hozardous substances
by Environmental Law and the following substances; gasoline, kerosene, other flam izab's or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or [ormaldehyde, and radiosctive
materials. As used in this paragraph 20, "Environments) Law™ means federal lawa and [aws ofthe jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree as follora

21. Acceleration; Remedies, Lender shall give noticn to Borrower prior to acculsistion following
Borrower's breach of any covenant or sgreement in this Security Instrument (but not pricr o accelerstion
under psrageaph |7 unless applicable law provides otherwise). The notice shall specily: {a) the delsult; (b) the
sction roquired to cure the default; (c} a date, not fess than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and () that Isilure 1o cure the defsult on or before the date
specified in the notice may result in acceleration of the suma secured by this Security Instrument, foreclosure
by judicial proceeding snd sale cf the Property. The notice shall further inform Borrower of the right to
reinstate sfter acceleration and the right to assert in the foreclosure proceeding the non-exisience of s defsult
or any other defense of Borrower to acceleration snd foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, st its option, may raquire immediste payment in full of sil sums secured
by this Security Instrument without further demand snd may loreclose this Security Instrument by judicial
proceeding. Leader shall be entitled to collect all expenses incurred in pursuving the remedies provided in this
parsgraph 21, including, but not limited to, reasonable sttorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sume secured by this Security Instrument, Lender shall release this Security

Instrument without charge to Borrower, Borrower shall pay any recordstion costs,
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders to this Srcurity Instrument. If one or morse riders are executed by Borrower and recorded together
with this Security Instramcrt, the covensnts and agreementa of each such rider shall be incorporated into snd shall
amend and supploment the 'covznanta and agreementa of thia Security nstrument as if the rider(s) were a part of this

Security instrument, [Check applici.ble box(es)]

Adjustable Rate Rider Condominivm Rider 1-4 Pamily Rider
Giraduated Payment Rider .| Planned Unit Development Rider Biweek!y Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider -1 Other{s) [specify)

BY SIGNING BELOW, Borrower accepts and agicer-io the terms and covenants contsined in this Security

Instrument and in any rider(s) executed by Borrower and recorozd with ig,
Vitnemes 2 W
A% & (Ses!)

NIA L. F5n0ER -Borrower

A (Seal)

=Borrower

(Seal) o (Seal)
-Borrower -Borrower

STA_TE OFILLINOIS, . WL County ss:
Iﬂlﬂ w u(ﬂh B(W‘-C/ , 8 Notary Public in and for said county and state do hereby
ertify that
certily M ng L pOV\CQDA- | 0,(\ [)\‘V\W\CU\WOQ LOO ML
, personally known to me to be the ssme person{s) gosc

narme(s) subscribed to the foregoing instrument, appeared belore me this day in person, and acknowledged that
She signed and delivered the said instrument as free and voluntary act, for the uses and purposes

therein set forth, N
Given under my hapdand pitini adal, tBE 3“; " day of \(LLQ \ \O@L‘J .
m il

JO M.
TATE OF ILLINGIS
KOTARY PUELIC. 8 179/95

MY COMMISSICN £XPIRES

Notas¥ Publi

This Instrument was prepared by: HEIDT K. PACK, YERNON HILLS,
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LENDER'S B: 08-02-82772

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  157H day of APRIL ' 1004 ,
and is incorporsted into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of tho same date given by the undersigned (the "Borrower”) to

secure Borrower’s Note to
PHC MORTGAGE CORP. OF AMERICA. AN OHID CORPORATION

(the "Lender”)
of the same date and covering the Property described in the Security Inatrumentand located at:
5445 NORTH SMERIDAN ROAD, #2707, CHICAGO, ILLINOIS B60B40-1841

. (Property Addtess) ]
The Property inc'od=s a unit in, together with an undivided interest in the commen elementa of, a

condominium projci known ag:
EOGEWATER PLAZA
(Name of Condominium Project]
{the "Condominium Project’). If the owners associstion or other entity which acts for the Condominium
Project (the "Owners Association”) holds title to property for the benefit or use of its members or
sharcholders, the Property also ifcludes Borrower's interest in the Owners Association and the uses,
snd benelits of Burrower's inzerost.

CONDOMINIUM COVENANTS. In_addition to the covenants and agreoments made in the
Security Instrument, Borrower and Lender 1::#ther covenant and agreo as follows:

A. Condominium Obligations. Borrowes-chalt perform all of Borrower's obligstions under the
Condominium Project's Constituent Documenty,, The *Constituent Documenta” are the: {i} Declaration or
any other document which creates the Condominiim Project; (i) by-taws; (iii} code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and sssessments

imposed pursuant to the Constituent Documents,
B. Hazard Insurance. So long ss the Owners Assccirtion maintains, with a generally accepted

insurance carrier, 8 "master” or "blanket” policy on the Ceidominium Project which is satisfactory to
Lender and which provides insurance coterage in the amounts, (or the periods, and against the hezarda
Lender requires, including firs and hazards included within the termi "~stended coverage,” then:

(i) Lender waives the provision in Unitorm Covenant 2 {u. *he monthly payment to Lender
of the yearly premium installments for hazard insurance on the Property, an.

{ii) Borrower’s obligation under Uniform Covenant § to maintsir-hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage in pravided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insuraiicz oo verage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or pair following
loss to the Property, whether to the unit or 0 common elements, any proceeds payable (o Rorrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Securiy Listrument,

with any excess paid 10 Borrower.
C. Public Liability Insurance. Borrower shall tske such actions as may be reasonable to insure that

the Owners Association maintains a public lisbility insurance policy scceptable in form, amount, and

extent of coverage to Lender.
D. Condemnation. The proceeds of any award or clasim for damages, direct or consequential,

payable 1o Borrower in connection with any condemnation or other taking of all or any past of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums

secured by the Security Instrument as provided in Uniform Covenant 10.
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E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with i.ender’s

prior written consent, either partition or subdivide the Property or consent to:
(i} the abandonment or termination of the Condominium Project, except for abandonment

or termination required by law in the case of aubatantial destruction by fire or other casualty or in the case

of a taking by condemnation or eminent domain;
ii} any amendment to any provision of the Conatituent Documents if the provision is for the

express benefit of Lender;
(ifi) termination of professional management and sssumption of sell-mansgement of the

Owners Associstion; or
(iv) any action which would have the effect of rendering the public lisbility insurance
coverage maintained by the Owners Assnciation unacceptable to Lander,

P. Remedies. 1! Borrower does not pay condominium dues and asseesments when due, then Lender
may paythe'n. Any amotints disbursed by Lender undor this peragraph F shall become additionsl debt of
Borrower széured by the Security Instrument. Unless Borrower and Lender sgree to other terms of
payment, theis ~mounts shall bear interest from the date of disbursement at the Note rate end shall be

payable, with in%2rest, upon notice lrom Lender to Borrower requesting payment,

BY SIGNING BELCW.Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider,
'%td'/ % M (Seat)
| —

WA I, PONDER ~Borrower

{Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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