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THIS MORTGAGE ("Sccurity: Instrument“) is givenon  APRIL 18, 1994 . The mortgagor is
TODD S. LIPPMAN, A “FCHELOR ‘ ' . S |
("Borrower®). This Security Instrument is given to . DEPT~01 RECORDING $39.50
The PrivateBank and Trust Company . T80000 TRAN 7306 04/21/94 14235:00
. #3933 H—P4—-3597 14
« .COOK COUMYY RECOROER .
which is organized and existing undes the laws of THE STAT=, OF ILLINOIS : ' .andrwhou.
addressis 10 NORTH DEARBORN ‘
CHTCAGO, ILLINOIS 60602 {Lender"). Borrowcr owes l:ndcr the priticipal sum oi
OQTWO HUNDRED SIXTEEN THOUSAND EIGHT HUNDRED
% AND 00/100 Dollats (U.S. § 216,800,00 ),
This debt is evidenced by Borrower's note daied the same date as this Cecurity strument (*Note”), which provides for

Q monthly pavments, with the full debi, if not paid earlier, due ané payshle on ™Y 1, 2024
This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by 1he Mote, with interést, and afl nncwah

3\‘ extenstons and modifications of the Note; (h) the payment of all other sums, ‘with Inicrest, advanced under paragenplt 7 to
‘Q\ protect the sceurity of this Security Instrument; and (¢} the performance of Borrower's covenams and agreements under this
Security Tnstrumeni and the Note. For this purpose, Burrower does hercby mongage, grant dnd cr.mv to Lender the following
described property located in  COOK “County, Illinois

PARCEL 1:
\ UNTT R IN THE SHEFFIELD-LILL CONDOMINIUM, AS DELINEATED ON A URVEY OF

% SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

93559723 ?

14-29-418-039-1018

which has the address of 2520 NORTH SHEFFIELD-UNIT R, CHICAGO (Street, City),

IHinois F0614 (2ip Codel ('Propeﬂy Address "

: o prs 1088
ILLINOIS Eingla Family-Fennia Mae/Fraddie Mac UNIFORM INSTRUMENT Page1ale ‘ Form: 3014 amo
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payments may no longer huN @ RE[IL@II ALL‘L“’ @‘R"M“ |he3a?£3n? Bandlfot the perind

that Lender requires) provided by an insurer approved hy Lender again becomes avmlable and ix obtained. Borrower shall pay
the premisms required to maintain mortgage insurance in effect, or to provide & loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement hetween Barrower and Lender or applicable luw.

9. Inspection. Lender or ils agent may make reasonuhle entries upon and inspections of the Property. Lender shall give
Borrower natice gt the time of or prior e an inspeclion specifying reasonsble cause for the inspection.

10, Condemnation. The procesds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of uny part of the Praperty, or for conveyance in lieu of condemnation, are herchy assigned and
shal} be paid to Lender.

15 the event of a totad luking of the Property, the proceeds shall be applied to the sums secured by this Security Instrumeat,
whether or not then due, with any excess paid 1o Borrower. In the event of a partial tking of the Property in which the fair
market value of the Property immediately pefore the taking is equal to or greater than the amount of the sums secured by ihis
Securily Instrument immediately before (he taking, unless Borrower and Lender otherwise agree tn writing, the sums socured by
this Security Instrument shall be recluced by the amount of the proceeds multiplied by the following fraction: (a) the toal
amount of the suins secured immediately before the tuking, divided by (b) the fair market value of the Property immodiately
hefore the laking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the far
market value of 20e Property immadiately before the 1aking is less than the amount of the sums secured immedistely before the
tuking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be upplied to the sume seovred by this Security Instrument whether or not the sums are then due.

IF the Property is ziandoned by Borrower, or if, after notice by Lender to Borrower thut the condemnor affers to make an
award or sellle a cleim for'damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect ans vpply the proceeds, al its option, either to restoration or repaiy of the Property or to the sums
secured by this Securily Instrumen? -whether or not then due.

Unless Lender and Borrower ot'ienviss agree in writing, any application of proceeds 1o principal shall not extend or
posipone the due date of the monthly payrents referred to in paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Relessed; Forbearance By Lender Not n Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
nul operate to release the linbility of the original Bolrives or Borrower's successors in interest, Lender shall not be required to
commence proceedings against eny successor in interes? i refuse to extend time for payment or otherwise modify amontization
of the sums secured by this Securily Instrument by reasci of any demand made by the origingl Borrower or Borrower's
» lecessors in intorest. Any forbearance by Lender in exerciuing any night or remedy shall not be a waiver of or preclude the
¢ ercise of any right or rzmedy.

12, Successors and Assigns Bound; Joint and Seversl LislaVty; Co-signers, The covenants anid agreements of this
Security Instrument shall bind and benefit the successors and gssigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements sheil be joint und scveral. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (a) is co-signing this Security Instrament only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument,£b¥s not persenally obligated 10 pay the sums
secured by chis Security Tnstrument; and (v) agrees tha) Lender and any other Borrover may agree to extend, modify, forbear or
nake any accommodations with regard to the terms of this Security Instrument or the Mot without that Borrower's consent.

13, Loun Charges. It the foan secured by this Security Instrument s suhjoct to & few vhich sels maximuem Joap charges,
and that law is finally interpreted so that the interest or other loan charges collevted or to W collected in connection with the
loan exceed the permitted fimits, then: (a) any such toan charge shall be reduced by the amount nece sary to raduce the charge
ty the permitted limit: and (b) any sunms already collected from Borrower which exceeded permitica luvits will be refunded 1o
Bosrower. Lender may chouse to make this refund by recCucing the principal owed under the Note or by making a direct
payment (o Borrower. If a refund reduces poncipsl, the reduction will he trealed ss a partial prooaynent without any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by Dirst class mail unless applicable law reguires use of another method. The notice shall be directed to the Propenty Address
or any other address Borrower designates by nolice to Lender. Any notice (o Lender shall be given by fint class mail o
L ender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Sezurity [n:itrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph,

1. Governing Law; Severubility. This Security Insirument shall be govemned hy federal Jaw and the Jaw of the
Junigdiction in which the Property is located, Tn the event that any provmon of clause of this Security Instrument or the Note
conflicts wilk applicabie taw, such conflict shall not afiect other provisions of this Security Instirument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Securily Instrument and the Note are declared

to he severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
OPS 1082

Form 3014 8/90

@-Bmll 19101 Paadoth Nt : E?‘z




398008-1

17, Transler of the wN (: ,FF @ L l:'l T@@P i the Property or any interest in it
is sold or transferred (or i WPeeiTialitefest ih Butro ran Boyé d’ i ngt u natural person) without
Lender's prior written consent, Lender muy, af s option, reulurc immediate payment in full of all sums secured by this
Secunity lnstrument. However, this option shall aot he exercised by Lender if exercise is prohibiled by feders) law as of the dyte
o this Security Instrument, . .

If Lender exercises this aplion, mekr nhull Hive Bur)nwa r notice of aceeleration. The notice shall provide a period of not
luss than 0 days trom the dire the notice s delivered of matied within which Borrower must pry «lt suaw securod by this
Security Instrument. 1t Borrower lwils 10 pay these sums prior to the espiration of this period, Lender muy invoke any remedies
permifted by thia Security Instriment without turther aiotics or damand im Borrower. ' '

18. Borrower's Right 'to’ Reinstale, [ Borrower meets certain conditions, Borrower shall hove the right to have
entorcement of thiv Security Instrament discontinued st any time prior to the enrlier of: (4) § days (or such other period ax
apphicable Iaw muy specity for reinstatement) hefora sale of the Property purstant o any power of salo contained i this
Sectrity Invteiiment; or (b) enlry of o judgment enforcing thix Securlty Instrument. Those conditions are that Horrowsr! (a) pays
Lender all sutms which then would be due under this Security Instrument and the Note as if no acceleration had accursed; (b
ires any default of any other covenants of agrecments; (v} pays sl expenses incurred in enforeing thiw Security Instrument,
including, but not lnmited 1o, reasonable attormeys” fees; and (d) twkew such action as Lender muy reasonably reqguire to assure
that the lien of this S=cunty Instrument, Lender's rights in the Property and Borrower's obligation 1o puy the sums secured by
this Security Instruzaent shadl continue unchanged. Upon reinstatement by Borrower, this Seftrity Insienment and the
thligatinan secttred héreky shall remuin fully effective s i no scceleration had occurred. However, this right to reinslate shal)
ot apply n the case of acesezation under paragraph 17,

19, Sule of Note; Changzof Loan Servicer, The Note or 8 partin} inlerest in the Note (together with Ihis Sccurily
Instrament) may be sold one or mos: tmes without prior notice to Borrower, A sale maty resuil in a change in the entity (known
as the "Loan Servicer”) that coliec’s"monthly payments due under the Nate and this Security Instrument, There also may he one
or more changes of the Loan Servicer tnplatwd to a sake of the Note. If there is w change of the Loan Servicer, Borrower will he
given wrilten notice of the change in accedlane: with paragriph 4 above and applicable law, The matice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will afso contuin any other
information required by applicable law.

20. Huzardous Substances. Borrower shall gotceise or permit the presence, use, disposal, slomge, or release ol any
Hazardous Substances an or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the
Property that 15 in violstion of wny Environmental Law, The preceding two scatences shall aol apply to the presence, use, or
storage on the Property of small quantities of Hazardous Sulstaices that are generally ru-ugnizad to b wppropriate to n(lrmal
restdentid uses amd 1o mantenance of the Property.,

Horrower shall promplly give Lember written nobice of any mvasisgation, claim, dummd lawsuit or other sction by an /
govurnmental or regultory agency or private parly involving the Propesty and any Hazardous Substance or Environmental Lav/
of which Borrower has actual knowledge. [f Boreower learns, or is notifaa by any governmenml or regulatory authority, that
any removal or other remedistion of any Hazardous Substance affecting the Proper.y is necessary, Borrower shall promptly take
all pecessary remedial setions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substunces deiizied as toxic or hazardous substances by
Environmental Law and the fellowing substances:  gasoline, kerosene, other flammed’e or toxic petroleum products, toxic
pesticides and herbicides, volutile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” mesns federal laws and laws of the junisdiction wheic the Property is located that
relate to health, safety or environmental protection. dn

NON-UNIFORM COVENANTS. Borrower and Lender further covennnt and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follow’ag Borrower’s breach
of any vovenant or agreement in this Security Instrument (but not prior to acceleration under pavigraph 17 unless
upplicahde taw provides otherwise), The nutice shall specify: {a) the default; (b} the action required to cure the default;
{c} u date, not Jess than 38 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) thut failure to cure the defuult on or before the date specified in the notice may result in acceleration of the sumy
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate ufter acceleration and the right 1o assert in the foreclnsure proceeding the
non-existence of a defuult or any other defense of Borrower to uccelerution und foreclosure. If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate pnyment in full of all sums
secured by this Security Instrument without further demand und muy foreclose this Security instrument hy judivial
proceeding. Lender shall e entitled to collect wll expenses incurred in pursuing the remedies pravided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees und costs of title evidence,

22. Release, Upan payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 10 Borrower.  Borrower shall pay any recordation costs.

23, Waiver of Homestend, Borrower waives all right of homestead exemption in the Property. Form oty ;79'3
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RIDER - LEGAL DESCRIPTION

PARCEL 1:
UNIT R IN THE SHEFFIELD-LILL CONDOMINIUM, A8 DELINEATED ON A BURVEY OF

THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 1, 2, 3 AND 4 IN JOHN
HAAKE’'S SUBDIVISION CF LOTS 8, 9 AND 10 IN BLOCK 17 OF THE CANAL
TRUSTEES' ~SUBDIVISION OF THE BAST HALF OF SECTION 29, TOWNSHIP 40
NORTH, RANGFE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQK COUNTY,
ILLINOIS, WH{CH SURVEY IS ATTACHED AS EXHIBIT *A* TO THE DECLARATION
MALE BY MIDTOY/N BANK AND TRUST COMPANY OF CHICAGO AS TRUSTEE UNDER A
TRUST AGREEMENT (L2TZD DECEMBER 11, 198%, AND KNOWN AS TRUST NUMBER
1348, RECORDED IN'Tuk OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINOIS, AS DOCUMENT NUMBER 87133630.

PARCEL 2:
THE EXCLUSIVE RIGHT TO TdE USE OF P-R, A LIMITED COMMON ELEMENT AS

DELINE&TED ON THE SURVEY LTTACHED TO THE DECLARATION AFORESAID RECORDED
AS DOCUMENT 87-133630.

93505724

14-29-418-039-1018
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[CONDOMINIUM RIDER]

THIS CONDOMINIUM RIDER is made this 18TH day of APRIL
1994 , and Is incorporated into and shalf be deemed to amend and supplement the Morigags, Doed

of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersignad (the

"Borrower”) to secure Borrower's Note to
The PrivateBank and Trust Company
{the "Lender”) of the same date and covering the Property described In the Security Instrument and

tocated at:
2520 NORTH SHEFFIELD-UNIT R, CHICAGO, TLLINOIS 60614

{Property Adoress)

The Property inciudes a unit in, together with an undivided interest In the common eismems of, n

condominium projact known as:
- -

SHEFFIELD-LILL CONDOMINIUM
(Hame of Condomin tum Project) PSR

{the “Condominium Project’). If the owners assoclation or other antity which acts for the Condominium
Project {the "Owners Association”) hoids title to property for the benefit or use of its mambers or
shareholdarr. the Property also includes Borrower's Interast in the Owners Association and the uses,
proceeds 7ind benefits of Borrower's Interest.

CONDOMIPP:UM COVENANTS. in addition to the covenanis and agreements made in the Socurity
Instrument, Borro Nar and Lander further covenant and agres as follows:

A. CONDON::W'GM OBLIGATIONS. Borrower shail perform all of Borrower's obligations under the
Condominium Pra "ctl Constituent Documents. The "Constitusnt Documents” are the: (I} Declaration
or any other documan. which creates the Condominium Project; {il} by-laws; (ill) code of regulations;
and (iv) other equivalént Jocuments. Borrowar shall promptly pay, when due, all duas and assessmenis
imposed pursuant to the Constituent Documents.

B. HAZARD INSURANCE. €4 long as the Owners Association maintains, with a generaily accepted
Insurance carrier, a "master” o' “Glanket” policy on the Condominium Project which |s satisfsctory to
tender and which provides irsurasnce coverage in the amounts, for the periods, and against the
hazards Lender requires, including fi'e and hazards included within the term “extended coverage,”
then: (I} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender
of the yearly pramium Instaliments fos burard Insurance on the Property: and

{li} Borrower's obiigation under In'frrm Covenant 6 to maintain hazard insurance covarage on
the Property is deemed satisfiad to the &.:cnt that the raquired coverage is provided by the Owners
Association policy.

Borrower shall give Lander prompt notice >f a.ay lapse in regquired hazard insurance coverags.

In the event of a distribution of hezard irsurance procesads In lisu of restoration or repalr
following a loss to the Property, whather to the .7 or to common elements, any procaeds payable to
Borrower are hereby assigned and shali be paid to'Lup-der for application to the sums secured by the
Security instrument, with any sxcess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall tak ruch actions as may be reasonable to insure
that the Owners Association maintaina a pubiic llability I".surance policy acceptable In form, amount,
and axtent of coverags tc Lender.

D. CONDEMNATION. The proceeds of any award or clain fr¢ damages, direct or consequential,
payable to Borrower in connection with any condemnation or Gtie- taking of all or any part of the
Property. whathar of the unit or of the common slements, or 7or any conveyance In lieu of
condemnation, are hereby assigned and shall be paid to Lender. Sul':-proceeds shall be appiied by
Lender to the sums secured by the Security instrument as provided in Unifcm Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrowsr shall not, except after notico o Lender and with Lender's
prior written consent, either partition or subdivide the Proparty or consent to.

{i) the abandonment or termination of the Condominium Project, excep’ for abandonment or
termination required by law in the case of substantial destruction by fire or o‘ar. casualty or in tha

case of a taking by condemnation or eminent domain;
() any amendment 10 any provision of the Constituent Documents if the piovizion is for the

express benefit of Lender;
{iti) termination of professionai management and assumption of self-management of the Owners

Asgsociation; or
(iv) =ny action which would have the effect of rendering the public liability insurance coverage

muintained by the Ownars Association unacceptable to Lender.
F. REMEDIES. I[f Borrower does not pay condominlum dues and assessments when due, then

Lender may pay them. Any amounts disbhursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument., LUnless Borrower and Lender agree to
other tarms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower raquesting payment.

BY SIGNING BELOW, Borrower accepts and agresas to the terms and provisions contained in this

Condominium Rider, . ,
(Bosi} o) {Bosl)
Bormower TODD s/ ﬁ& ?{w&ﬁ Bomower
- - [Seat) (Rt
Bormower Borrswer

DPS 1118
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THIS ADJUSTABLE RATE RIDER is made this_1B8THdayof ___ APRIL ___ , 12894 .
and is Incorporated into and shail be deemed tc amend and supplament the Mortgage. Deed of Trust or
Security Deed (the “Security instrument”) of the same date given by the undersignad {the "“Borrower} to

secure Borrower's Adjustable Rate Note {the “Note®) to

The PrivateBank and Trust Company .. _ -
{the "Lender™) of the same date and covering the property described in the Sscurity lnntrumant and

focated at;

2520 NORTH SHEFFIELD UNIT R. CHICAGO, ILLINOIS 606318 _ .. ..

(PFraperty sdacess |

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOCUNTY THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.
ADDITION AL COVENANTS. in addition to the covenants and -lgrecmcml made In the Sacurity
instrument, Borrcwer and Lender further covenant and sgres as follows:

[A, INTEREST RATE a74D MONTHLY PAYMENT CHANGES |
The Note provides cir an initial intorest ratsa of ____6.6250 %. The Note provides for changes in

the interest rate and thr monthly paymants, as follows:

T U

The Interest rate | will pay may ckangeo on the firstday of___MAY 1, 20031
and on that day every 12th month tliereafter. Each date on which my iirterast rate could change is

called a "Change Date.”

FISUD s

[i8)} The Indax_ |
Beginning with the first Change Date, my niersest rate wili be balad on an lndnx The "index" Is the

weakly average yield on United States Vrezcsuy securities adjustad 1o » constant maturity of 1
year, as made available by the Federal Resurve Board. The most recent index figure avaliable ns
of the date 45 dpys before sach Change Date is called the "Current Indax.”

if the Index is no longer available, the Note Holde. ‘5!l choose a new index which Is. baud upon -
comparabie information. The Nots Holdar will give me rotice of this ghoiee. '

[1c Fcalculanon of Changes | :
Before each Change Date, the Note Holder will calculate my naw’ interest rata byadding _________

TWQ _AND THREE FQURTHS percentage points
(227500 %) to the Current index. The Note Holder will m s round the rasuit of this addition

to the nearest one-eighth of one percentage point (0.126%). _Sut ject to the limits stated in
Section 4(D} below, this rounded amount will ha my new intsrest rats wn.il the next Changa Date.

The Note Hoider will than determine the amount.of the monthly paymert th=2t would. be sufficient

to repay the unpaid principal that | am expoctad to owa at the Change Date in full on tha maturity
date at imy new interest rate in substantially equal payments. Tha rasuit of a2 caloulation will:bs

the new amount of my monthly paymaent.

(_{D) Limits_on Interest Rate Changes |
Tha interest rate | am required to pay at the first Change Date wili not be greater thun 11.6250%
or less than ____2.7500%. Thereafter, my interest rate will never be increased or decreasad on
any single Change Dats by more than two percantage points {2.0%) from. the rate of interest { have
been paying for the preceding tweive months, My interest rate wili hever he greater than.________
12,0000 %, nor lower than.  2.7500 %.

E@l Effactive Date of Changas |
My new interest rate will become effective on each Changs Data. l will pay the amount of my new

monthly payment beginning on the firat monthly paymam date after the Chlnga Date- unﬁl the
amount of my monthly payment changes again,

[ FI Notice of Changes |
The Nota Holder will deliver or mail to me a hotice of any ch.ng-s in mv inturo:t rate and the

amount of my monthly payment befora the effective date of any change. The notice -wili Include
information raquired by law to be given ma and alsg the title and telephone number of a psrson

who will answer any question | may have regarding the notica.

DPS 529
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