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MORTGAGE

THIS MORTCAGE ("Secority Insriaent™) isgivenon - - Aprid 18, 108¢ = . - m..-'ﬂs:nma-h--

THOMAS J. NELIN AND PAMELA $. Pctin, Hﬂlﬂﬂl T0 l‘ﬁl"ﬂﬂlﬂ

' + DEPT-OY - aﬂﬂﬂlﬂ L 30
" . This i i T T 8 TLLLL - el S(HIZ -0 /21!9& 6’48 00
("Borrower”). This Securily Instrument is given (o0 MIG72aT NOR Ol ! W““I‘r. W’Eﬂa ',,,.59417;_ Asd A,
‘ e K. ..#HTY RECORDER )

'943&9TMJ .
which is organized and existing under the laws of THE ITITI oF ‘i’ﬂlﬂll f‘.fmd'.whon

addressis 930 N. WILWAUKEE AVENUE, #305 '
"~ BLENVIEW, Il #0028 “(Lavie). Bmm«owulmdadwpﬁwlpﬂmol

Oas Hundred $ix Thousand Five Nundred and uwm A EE B st
o Lefes (US. $ - 108,300.00 ).

Thwdcbtmwdmdbyﬁmowaam@dﬂwmdﬁumuwymﬁl "), which proviies for monthly
May t, 242/ . This Security

payments, with the full debr, if not peid earlier, due and paysble on
Instrument, secures to Lender: (a) the repayment of the debt evidenced by ¥he Noto, wimhmn.r'danmm;.mmmd

modifications of the Note; (b) the payment of all other sums, with inicrest, sdvaniced under pargoiph 7 0 protect.the security of
this Security Instrument; and {c) the performance of Borrower's covenants and agreaments under this secu ity nstrament and the.

Note. For this purpose, Bmwmmwymge,mmmvwmmmfdMsdmﬁWMth
ook - Couuty.lllim

SEE ATYACKED LEGAL DESCRIPTION RIDEN

TAX I0 #12-33-208-018 e I b/Z)

which has the addressof 2351 HAWTNORNE T lmou' nll o e (Steeen, Cliy!,

Winois 801854 (Property Address™); SR TR

' ' {Zip Code)
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1.5, HMuzard or Property Insurance. Borrower ahall keep the hnpn%vcménu ow e’xmi?g or hereshier drected on the Property
insurcd ageinst loss by firo, hazards included within the term "extondod coverage” and any other hazards, inclucling floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounta and for the pesiods that Lendor
requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Eander‘s approval whick shait not
be unrcasonably withheld. H Borrower fuils o maintsin covemgoe described above, undumy.ﬂwldulopﬁm obllln

coverage 10 protect Londer” 8 tights in tho Property in accordancd with peragraph 7.

Allmmmm&hmmeﬂsmmmmmmMMlmmnmwcm Lmdudullr

have the right v hoid the policies and rcnewals, If Londor requires, Bormower aatl prompily give 0 Lender all reocipts of paid
premiums and rencwal notices, In tho eveni of logs, nmmmmmnmmmmm Lcndu

mymnkcpmofoflossilnotmadcpmmptlybyam
Unicss Lender and Borrower otherwise agree in writing, mmmummmuwofﬂw

Propesty damaged, if the restoration or repair is economicelly feasibie and Londee's security is not lessened. If the reatoration or
repair is not economically feasible or Lender’s sscurity would bé lessencd, the insurancs procesds shall bo applicd 1o the sums:

secured by this Security Instrument, whether or not then due, with any exccas paid 1o Borrower. If Bomrower abandons the
Property, or does naa rswer within 30 days a notice from Lender that the infursnce carrier has offored to sotle # claim, then
Lender may collect the Zassrance proceeds. Laﬂamayuﬂwpmedﬂorep&ormmﬂw?mmorwmmmed
by this Security Instrumes.t. */hether or not then due. The 30-day period will begin when tha notice (s given, - -

Unicss Lender and Borcw.r atherwise agree in wnﬂng.mympﬁuﬂmdprooeedlwpﬂmlpdmﬂmexmdmmom
the due date of the monthly payment2 referred 10 i paragraphs 1 and 2 or change the amiount of the payments, If under parsgraph
21 the Property is acquired by Lenver, Borrower's tight to any insuranco policies and' procoeds resulting from damage 1o the
h'opmypncrmmcmqum&onsha'mnMwm«mdemwwmmMylnmminmmmly
prior (o the acquisition,

* $. Occupancy, Preservation, Malstenagce an Protection of the Property; Borvower's Loan Appliestion; Leaseholds,
Borrower shall oocupy, establish, and use the Pruiperty ss Borcower’s principal residencs within xixty days after ths execution of
thiz Secusity Instrument and shalt continue to occupy th: Property as Borrower's principal residence for at lesst one year after the
date of occupancy, unlcss Lender otherwise ngrees i wiring, which consont shiall not be anreasonably withheld, or ualess
exienuating circumstances €xist which are beyond Bommowor s control, Borrower shall ot demroy, damage:or impair the Property,
glow the Property 10 delcriorate, or commit wasic on the Property, Barrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begon that in Lender’s gord faith judgment could result in forfelure of the Property or
otherwise maaially impair the lien created by this Security Instnniori or Lender’s security interest. Bofrower may cure such &
defanlt and reinstate, as provided in paragraph 18, by causing the aciior o procecding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's tivavst in the Property or otior material impairment of
the lien created by thig Security Instument or Lender's security interest. Borie “-ar shall also be in defmlt if Borrowet, doring the
loan application process, gave matcrially false or inaccurate information or stateme ita ) Leader (or falled 1o provide Lender with
any maierial information) in connection with the loan evidenced by the Nots, iialuding, bt not limked to, representations
concorning Borrower's occupancy of the Property as a principal tesidence. If this Secur.ty Jpstrament i3 on a Jeaschold; Borrower

shall comply with all the provisions of the lease. lfBorrowcrmnmfcemlcwuwProwr *hclmdloldmuwfeeuucslull

not merge unicss Lender agrees to the merger in writing,
1. Protection of Lender's Rights in the Property. §f Borrower fails i perform the coveasss s agreemants oonmmed n

this Secarity Instryment, or there is a logal proceeding that may significantly affect Londer's right' in hw Property (such as 8
proceeding in bankruptcy, probate, for condemnation or forfeiture of 10 enforce laws or regulations), then ic.er may do and pay
forwhacvcnsnocmarymmvadmofﬂummwwduQMmmmy Lender's 7.i'ons may include
paying any sums sccured by ahcnwhkhhumbntyowmummymmghmrmgmm
anorncys” fecs and entering on the Propesty to make repairs. Ammmymmmmmmm

does not have 1o do so.
Anyamcumsd:sbursedbyLmduundathhmmh?duﬂbwommumndebtofﬂomammdwm&cuﬂty

Instrument. Unless Borrower and Lender agree to other terms of payment, thess amounts shall bear interest from the date of
disbursement at the Nole rate and shall be payable, with interest, epon notice from Lender 10 Borowar requeating payment,
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan securod by this Sccurity
Instrument, Borrower shall pey the premiums required (o maintain the morigage inswance in effect. If, for any reson, e
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage Substantially equivalent to the mongage insurance previously iy effect, at a cost substantially equivalent to the
cost o Borrower of the mortgage insurance previously in effect, from an alicrnaie mortgage insurer approved by Lender. If
substantially cquivalent morigage insurance coverage is not availabie, Borrower shall pay to Lender cach month a sum equal o
oac-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed of ceased o
hemeffecu.cndcrmummmdmmﬂwmmnaahumem&udmmsm lnumave
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- 7. 16, Borrower's Copy. Borrower shail he given one conformed
17. Transfer of the Property or » Beneficlal intoreat in ower. - If all or &y part of the Proparty or any interest in it is
ial intszest in Borrowor is sokd or transferred and Bomowor i3 not 8 natursl person) without

sokl of transferred (or if @ '

Lender's prior written consent, Lender may, al its option, require immediate payment in full of ail sums secured lzﬂthl.« Security

WL However, this option shall not be exercised by Lender if exetcisc is prohibited by federal law #s of the date of this
urity Instrument. ' '

* If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instumont. If Borrower fails to pay thesc sums prior to the eapirstion of this period, Lender may invoke any remedios permiticd
by his Security Lnstrument without funther notice or demand on Bormower, | |

nditions, Borrower shall hive the right w have

18, Borrower's Right to Reinstate. I Borrower meely certain co ,
Instrument discontinued at any tme prior to the carlier of: (a) 5 days (or such other period as

enforcement of this Securi

applicable law may specifly for rcinstatement) before sale of the Property pursuant 10 anty powes of sale contained in thig Sec
Instrument; or (b) entry of a judgment cnforcing this Security Instrument. conditions arc that Borrower: (a) pays Lender al
sums which then would be due under this Security Instrument and the Nots as if no acceleration had occurred; (b) cures any
defaylt of any other covenants or agreements, (c) pays alf sxpenses incurred ia enforcing this Securily Inatrument, including, but
not Nmited 10, reasonahic someys' fees; snd (d) takea such action as Lender may reasonably require 10 assure that the lien of thls
Sccurity Instrumeny, Leader's rights in the Property and Borrower's obllprd‘:m o pay the sums sccured by thia Sccusity

Instrumeny shall continv.-unchanged. Upon reinstatoment by Bomrower, (b 3‘”“."" Instrument and the obufnums socurocd
hereby shall remain fully Alictive as if no accoleration had occurred, Howover, this right o reinstate shall not apply in the caso of

acceleration under paragrapo i 7
19. Sale of Note; Change o/ i.oan Servicer. The Noe or a partial inlorest in the Note {logether with this Security
Instrument) may be sold one o e times without prior notice 1o Borrower. A sale may result in 8 change in the enlity (known
as the "Loan Servicer”) that collects 7i0'ithly payments duc under the Note and this Security Instrument, There also may be one or
more changes of the Loan Servicer wwrciaied 10 a sule of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordar ce with paragraph 14:above mdlglmgh law. The notice will stalc the name and
address of the new Loan Servicer and the sfuress o which payments should be made. The notice will also coniain any. othor
information required by applicable law. ‘ ‘

20, Hazardous Substances. Borrower shali not cause or permit the presence, use, disposal, storsge, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law, The procediip two saronces shall noilp&mﬂnprw\ce. 130, of storage on the
Property of small quanutics of Hazardous Substances that 7o geneaplly recognized to be sppropriaie 10 normal residential uses
ansd 1o mainicnance of the Property. :

Bosrower shall promptly give Lender writien notice of &'y Investigation, claim, demand, lawsuit or other action by any
governmenial or regulaiory ageacy or privaw party involving the Froserty and any Hazardous Substance or Environmential Law
of which Borrower has actual knowledge. If Borrower learns, of {8 notitied by any governimental of regulatory authority, that an
removal or other remediation of any Hazardous Substance affecting tha Fruperty is necessary, Borrower shall promptly take

remedial actions in sccordance with Environmental Law.
h 20, "Hazardous Substances” arc those subsiarszs defined a8 toxic or hazardous substances by

As used in this paragrap
Environmental Law and the following Substances: gasoline, kerosenc, other fluminable or toxic petroleum products, toxic
pesticides and hecbicides, volatile solvents, matorials containing asbestos or forma'dehyZe, and radiosctive maicrials. As used in
thig msﬂh 20, "Eaviroamenta! L.aw" means federal laws and laws of the jurisdictyr where the Propenty is locaiod that rolate
to health, safety or environmental protection, ‘ h EE

NON-UMIFORM COVENANTS, Borrower and Lender further covenant and agree as follows.

21. Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration iodowi=~g Borvower’s breach of
amy covenant or agreement in this Security Instrument (bst mot priov to scceleration sider paragraph 17 unless
spplicable law provides otherwise), The notice shull specify: (s) the defanlt; (b) the sction vequived o (e the defuylt; (c)
s dabe, not less than 30 days from the dute the notice & given (o Borrowor, by whicis the defiault mvs o cured; sud (d)
that failure to cure the defavlt on or before the date specified in the notice may result in acceleration o {’.< ums secured
by this Security Instrument, foreciosure by judicial proceeding and sale of the Property, The notice shali further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-exitence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreciooe this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

Hmited to, reasonable attorneys’ fees and costs of title evidence.
22, Release. Upon paymm:oraummwmmlmnmmmmmmymmu

without charge to Borrower, Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homesiead exemphon in the Propesty.
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The South 1/2 of Lot C and the Southwast 1/4 of Lot B in Block B in Second
Addirion to Leyden Gardens, being a subdivision of the East 2/3 of the West
1/2 of the Northeast 1/4 of Section 33, Townahip 40 North, Range 12, East of
the Third Principal Meridian, {except the East 1/2 of the West 2/3 of the
South 1/2 of the Southwast 1/4 of said Northeast 1/4}, in Cook County,

Illinois.
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yro e n I ADJUSTABLE RATE RIDER

Faosoiadinis
Atn. Post Chostiig b witl'g@lr Treasury Index— Rate Caps— Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE PIDER is made this $8th - .. day of April s
1994 .andiskmmmdmmmmmmbrmdmdmmmme.DeedomeuaSethy
Deed (the *Security Instrument”) of the same dae given by the undersigned {the "Borrower”) o secure Borrower's

Adjusiable Rate Note (the "Note™) to MIDNEST MORTBAGE COMPANY. PR .
‘ (the "Lender™) of the
samoe dale and covering the property described in the Socurity Instruinent and locmed m:

2351 HAWTHORNE, MELROUSE PARK, ILLINOIS 60184
{Property Addresa)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

RATE AND THE

BORAOWER’S ADJUSTABLE INTEREST HATE CAM CHANGE AT ANY ONE TIME
AN, THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO
CUNT4AINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITION/ L 'JOVENANTS. In addition to the covenants and agreements made in the Security Insirument,
Borrower and Lender tw ther covenant and agree as follows: .
A. ADJUSTABLE RA7T < AND MONTHLY PAYMENT CHANGES :

The Note provides yoy G juitial imerest rme of 5.8780. = %. The Now providos for changes in the
adjustable interest raic and the ' m>othly paymonts, a8 follows: - : . C
4. ADJUSTABLE INTERES. RATE AND MONTHLY PAYMENT CHANGES 4559709

(A) Chamge Dates o :
The edjustabic intcrest rate 1 will ‘pry ~ov change on the first day of Nay , 1988 , and
onmndayemyIMme.MMmMmthmmmcwnmn"m

Dase."

(B) The Index

quimungwhhmfucmgcbmmynblabmwwﬂlhebudnnm!mm"lndcx"ismeweekly
avenueyicldonUnimdSmmeasurysecuﬁﬁesmnmdmaoonmmmxilyoflyeu.unudeavaihbhbymew
Rescrve Board. ‘The most recont Index figure availabws a7 o tho daic 45 days before each Chengo Date is callod the "Current
Index.” : .

I the Index is no konger avaiisbie, the Note Hoidar wiil chw)ose 8 new indes that is based upan compersblo information,
The Note Holder will give me actice of this choice. : . . . . . oo

{C) Calculation of Changen o

Before cach Change Date, the Noto Hoider will calculaie my ncw o' soat oo by adding

Two and Thrse-Fourths percentage poini{s) { 2.7500 %) o the Current Index.
The Mote Holder will then sound the result of shis addition to the =.arest mme-eighth of ome porcontage (0.125%).
ls):‘biaammeﬁmiumwhm«mm.mhmndedmmwuhomynwinlaumunmﬁl e naxt Changs

The Note Holder will then determine the amount of the monthly mﬂ:‘m oA wmddbesuﬂ‘lciemloremayuwnnﬁid
principal that [ am expected 10 owe at the Change Date in full on the ty Lar. #t my ncw intcrest rate In substantally
cqual payments. The result of this calculation will be the sew amount of my monthuy ey sent Co :

{D) Limits on Interest Rate Changes ‘

The interest rate 1 am required 1o pay st the first Change Dete will not be gremer than - 7.8780 %
or lea than 3.87080 %, ‘Thesealice, my adiusiabie kataross race will ugver be increased os decreased
on any singl: Change Dme by more (han Twe and N0 /100 <=-- perceniage  point(s)
( Z.0000 %) from the rate of interest | have been paying for the precading 17 s amths. My interest rals
will never be gresicr than 11.8780 %, which is callod the “Maximum Rato.” ‘ :

(E) Effective Dete of Changes o
My new interest nate will become effective on each Change Dato. 1 will pay the amount of my novw onthly payment

beginning on the first monthly paymost daie after the Change Daie until ihe amount of my monthly peymeat caanges again,
{F} Notice of Changes
The Note Holder will deliver or mail ©0 me & notice of any changes in my sdjusable interest rate and the amount of my
monthty payment before the effcctive dato of any change. The notice willl include infonmation required by law to be given me
and also the title and wlaphone number of 8 person who will saswer any quostion 1 may have reganding the notice.

B. FIXED INTEREST RATE OPTION
The Noie provides for the Bosrower's Option %0 convert from an-adjustable Inierest rato with interest mto imits 1o & fixed

interest raie, as follows: o
£ FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate : : o

1 have a Conversion Option that 1 can exercise unless [ am in default or this Section 5(A) will not permit me to do so.
The "Conversion Option” ia my oplion to convert the interest rate [ am required to pay by thia Note from an adjustable raic
with interest rate limits 1o the fixed raic caiculated under Section 5(B) below. T :

The conversion can only take piace on a date(s) specificd by the Note Holder during the period beginning on the first

MULVISTATE CONVERTIBLE ADJVGITABLE RATE MDEN - Single Family - ¢ Your Trasaury index -~ Fannie Mae Unlicrm lnetrumend Faem 8318 1/00
Page t of 8 o v
Inh:
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