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MORTGAGE ' Loan No. 940011168

THIS MORTGAGE ("Security 'strument*®) is given on April 1, 1994 _ ', .Thommtmorin
MITCHELL A. CHANEY and S8US’WN W. CHANEY, HUSBAND AND WIFE ‘

. DEPT-O RECORDING =~ #35.50
. THDOI4  TRAN 1488 04/21/94 16304100
,AMES S R—94<3898TT
. (OOK COUNTY RECORDER. |

, and whose

{"Borrower”). This Security Instrument is given io
DIAMOND FINANCIAL CORE,

which is organized and existing under the laws of  ye STATE O' ILLINOIS
address is 1068 . ROSELLE ROAD, SCHAUMBURG, ILLINOIE 69.1 94
{"Lender”). Borrower owes Lender the principal sum of

One Hundred Thirty Three Thousand Two Hundred and
......................................... Dullars (U.S. 3 133,200.00 )

0
{‘lri:ldcbt is evidenced by Borrowcr’s note dated the umc date as this Secuiiy [nstmmcm("Now ), which provides for
monthly payments, with the fufl debt, if not paid carlier, duc and payable on yay 1) 2299
This Security Insirument secures to Lender: (2) the repayment of the debt evidenced by the Nezs, with interest, and all renewals.
exiensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 (o
protect the security of this Sccurity Instrument; and (c) the performance of Borrower's covenznts ind agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convay <o Lender die following

described property located in COOK County, lllinois:
LOT 10 IN DEVON-CAMPBELL SUBDIVISION OF THE WEST 1/2 OF THE WRST 1/2 C
THE NORTHEAST 1/4 OF THE NORTHBEAST 1/4 OF THE NORTHEAST 1/4 OF S8ECTION
1, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD FRINCIPAL MRRIDIAN,

IN COOK COUNTY, ILLINOIS.

(?IY\# "::) -0l '“"}Dl\.ﬂ “qu

C

¢ :
: !}-'13:)3{1{)‘)

. PIN 13-01-206-014 | -
which has the addrcss of 6327 N. CAMPBHLL AVENUE . CHICAGO [Strees, Cins,
Hlinois 60659 {"Property Address™);

{Zip Code]

VMP MONTOAGE FORMS - (BOC1821.7281
tnl
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paymeits may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes availabic and is oblained. Borrower shall pay
the premiums required to maintain mortgage insurance in cffect, or to provide a loss reserve, untii the requirement for morigage
Insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the 1aking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the 1otal
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Auy.balance shall be paid to Borrower. In the event of a partial (aking of the Property in which the fair
market valuc of the Frojeity immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower ard j.ender otherwise agree in writing of unless applicable law otherwise provides, the proceeds shall
be applied to the sums securer) % this Security Instrument whether or not the sums are then due.

If the Property is abandoned b Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or seitle a claim for damayer. Borrower fsils to respond 1o Lender within 30 days afier the date the notice is given,
Lender is awthorized to cotlect and apply iiie proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, wheilier or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shal) not exiend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Rejeased; Forbearance L'y /.onder Not & Walver. Extension of the time for payment or modification
of amontization of the sums secured by this Security knciriment granted by Lender to any successor in interest of Borrower shall
not operate to release the iability of the original Borrowcr or Rorrower’s successors in interest. Lender shail not be required to
commence proceedings against any successor in interest or refuse to extend titne for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason ol ahy demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising ay right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Severa! Liabilit;; ‘Co-signers. The covenants and agreemerts of this
Security Instrument shall bind and benefit the successors and assigns o Lends: and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: {a) is co-signing this Security Instrumérenly to mongage, grant and convey that
Borrower's inierest in the Propenty under the terms of this Sccurity Instrument; (b} is ot ersonally obiigated to pay the sums
gecired by this Security Instrument; and (c) agrees that Lender and any other Borrower rafy agree to extend, modify, forbear or
make any sccommodations with regard to the terms of this Security Instrument or the Note witieut that Borrower’s conseitt.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law whic'i sc's maximum loan charges,
and that law i finally interpreted so that the interest or other loan charges collected or to be collecic<i in connection with the
loan excced the permitted limits, then: (a) any such loan charge shall be reduced by the amount necesrary to reduce the charge
to the permitted limit; and (b} any sums already collected from Borrower witich exceeded permitied limits ‘will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or 9y muking a direct
payment 1o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shal) be given by delivering it or by mailing
it by first class mai! unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

, (0 be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nele and of this Security Instrument.
Form 3014  9/80
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RECORD AND RETURN TO:

. DIAMOND FINANCIAL CCRP.
1068 8. ROSELLE RQAD
SCHAUMBURG, ILLINOIS 60194

24, Riderw to this 3z<urity Instrument, 1f one or more riders are executed by Borrower and recorded together with this
Security Instrument, the cuvesais and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of nis Security Instrument as if the rider(s) were a pant of this Securily Instrument.
|Check applicable box(es)]

Adjustable Rate Rider 1 Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider

Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider “her(s) Ispecify)

BY SIGNING BELOW, Borrower accepts and agrees to iy wrms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witnesses: / /; // /ﬂ /L‘*} (Seal)

TCHELL B CHANEY Borrowes

Mi{/ﬁ% (Seal)

SUSAN W, CHANEY -Borrower

STATE OF ILLINOIS, County ss:
I, . a Notary Public in and for said county and state do hereby certify

that
MITCHELL A. CHANEY and SUSAN W. CHANEY, HUSBAND AND WIFE

, personally known lo me fo be the same person(s)} whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that T hey
signed and delivered the said instrument as THEIR  free and voluntary.act, for the uscs and purposes therein set forth.

Given under my hand and officlal seal, this 1at ; ., 19%4

4
My Commission Expires: v(// x50 S—
i Notary Public &

This Instrurient was prepared by:  LAURA DELPORTE o s m A AN
i ’ OFFI"“{\L ﬁrAL ]
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Loan #: 940011168

BALLOON RIDER
(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is madce this ist day of April , 1994
and ix incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Deed to

Secure Debt (the **Security Instrument’’) of the same date given by the underaigned (the *'Borrower’') o sccure
the Borrower's Nole l6c DIAMOND FINRNCIAL CORP.
(the "'Lender’’)

of the same date and covering the property described in the Security Instrument and located ai:

6327 N. CAMPBELL AVENUE, CHICA30O, ILLINOIS 60659
[Property Address]
The interest rate statcd on the Note in cailed the *'Note Rate.”’ The date of the Notc is called the ''Note
Date.** [ piderstand the Lender may transfer the Nate, Security Instrument and this Rider. ‘The Lender or anyone
who takis b Note, the Security Instrument and this Rider by transfer and who is entitled to receive payments

under the Nreie'is called the ‘'Note Holder.”’

ADDITIOMAY, COVENANTS. In addition 10 the covepants and agreements in the Security Instrument,
Borrower and Lenar? Turther covenant and agree as follows (despite anything to the conirary contained In the

Security Instrument o7 thoNole):
1. CONDITIONAL 12ODIFICATION AND EXTENSION OF LOAN TERMS

At the maturity date of th< Mote and Security Instrument (the *'Note Maturity Date''), 1 will be able 10
extend the Note Maturity Datc to~ pay iat, 2024 , (the *‘Extended Maturity Date™)
and modify the Note Rate 10 the *'‘Modified Note Rate’” determined in accordance with Scction 3 below if all the
conditions provided in Sections 2 and 5 tZlow are met (the *'Conditional Modification and Extension Option''). I
those conditions are not met, I understand-itat the Note Holder is under no obligation to refinaice the Nole or to
modify the Note, reset the Note Rate or exiziu’ the Note Maturity Date, and that I will have to repay the Note
from my own resources or find a lender willing 10 lend me the money to repay the Naete.

2. CONDITIONS TO OPTION

If 1 want 10 exercise the Conditional Modification ar'd Zxtension Option, certain conditions must be met as
of the Note Maturity Date. These conditions are: (1} 1 muar 21i)! be the ewner and occupant of the property
subject o the Security Instrument (the *‘Property’’); (2) 1 must o¢ current in my monthly payments and cannot
have been more than 30 days late on any of the 12 scheduled mor iy paymenis immediately preceding the Note
Maturity Date; (3) there are no liens, defects, or encumbrances agairist \e Property, or other adverse matiers
affecting title to the Property (cxcept for taxes and special assessments.not et duc and payable) arising after the
Sccurity Instrumem was recorded; (4) the Modified Note Rate cannot be tice than 5 percentage points above the
Note Rate; and (5) 1 must make a written request to the Note Holder as provides in Section § below.

3. CALCULATING THE MODIFIED NOTE RATE

The Modified Nots Ratc will be a Mxed rate of interest equat to the Federal Home Loan Morigage
Corporation's required net yield for 30-year fixed rate morigages subject to a 60-lav randatory dclivery
commitment, plus one-half of one percent {0.5%), rounded to the nearest one-eighth of one pernent (0. 125%) (the
**‘Modified Note Rate’"). The required net yicld shail be the applicable net yield in effect on the ~ate and time of
day thet | notify the Note Holder of my election to exercise the Conditional Modification and E~tersion Option.
If this required net yicld is not available, the Note Holder will determine the Modified Note 1*awe by using

comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modificd Nole Rate as calculated in Section 3 above is not greater than 5 perceniage points
above Ihe Note Rate and all other conditions required in Section 2 above are satisfied, the Noic Holder will
determine the amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus
(b) accrued but unpaid interest, plus (c) all other sums | will owe under the Noic and Security Instrument on the
Note Maturity Date (assuming my tnonthly payments then arc current, as required under Section 2 above), over
the remaining exiended term at the Modificd Note Rate in equal monthly payments, The result of this calculation
will be the new amount of my principal and interest payment ¢very month until the Note is fully paid.

MULTISTATE BALLOON RIDER (MODIFICATION AND EXTENSION) - Single Family - Freddie Mac UNIFORM INSTRUMENT

Pogo 1 o1 2 ) . . . Form 3180 (J0/90!
VMP MORTQAGE FORMS - (373)283.810C - (30018217291 o : itiots
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