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. COOK OUNTY RECOROER -
THIS MORTGAGH (*Socurity I-zirument®) in given on APRIL 15, 1954 + The morigagor is

CHARLRS J. MILLRR, A mrrircd M2n and LAURR R, MILLRR ¥/N/M,LAURR R. GRILARDI,
HIS wire

(*Borrowur"), ‘This Security [nstrumaent is given to |

RYLAND MORTGAGR COMPANY , AN OHIO CORPORATION

2

O

:-‘- which is organizod and oxisting undor the laws of  THR STATR COF ZRIO » and whoso

a' addroas is 11000 BROXEN LAND PARKWAY , COLUMBIA, MAKYLAND 21044

- (‘Londer”), Borrowor owes Lendoer the principal sum of

D ONB Hmngn THOUSAND)\NDNQ/IOO"""""‘""'“""'"\""‘"""""'

. Datlar (U,8. $  100,000.00 )

; This debt in ovidoncod by Borrower's note dated the samo dato as this Security instrument ("Noto*), which provides for

3 monthly payments, with the full dobt, if not paid oarlior, duc and payable on MAY 1, 7034 .

) ‘This Security Instrument socures 10 Lancler: (a) tho repayment of the dobt evidenced by the Nais, with intorest, and all renewals,

i extensions and modifications of the Note; (b) the payment of all other sums, with interest, adv=nced undor puragruph 7 to

‘ protect the seourity of this Security Instrument; and (o) the performance of Borrowst's covonunts 7.ad agrosments undor this

,{; Seourity Instrumont and the Note, For thix purpouo. Borrower dovs heroby mortgage, grunt and conv.y <o Lender the following

described proposty located in Cook County, HHlinois:

‘ SBE ATTACHRD LRGAL bnscmwmm
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) Item # 07-19-218-014-10%3 -

: { which hax the address of 137 8. WHITR BRANCH CT, SCHAUNBURG {Streas, Cheyl,

o Minoia .zmeow% ("Property Address™);

. M Form 3014 9/80
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LEGAL DESCRIPTION: Ao ()

Unlt 39-0=137 L Towne Ilave CQndoanLum, s doanoutod on i lurvuy of the
following doscribed real ostate: A portlen of fractional Bectlon 18, Township 41}
North, Range 10, East of the Thivd Principal Movidian, Cook County, Illinelw,
whiah gsurvey is attached as Exhibit "A” to tho Declaration of Condominium
ownorship vecorded in the office of the Recorder of Deeds of Caok County,
tilinols on August 2, 1908, as Documant No. 00346044 together with a percentage
of the common oloments appurtenant to aaid unit as set forth &n sald
Declaration, as amended from time to time, which percentage shall automationlly
change in accordance with the amended Deoclarations as same are fllod of record,
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TOCGETHER WITH a!l the Improverionts now or herealtor eroatpd on tha propgrty, und sjl oaspienin, Appurionancos, and
fixtures now or horeafter & part of the preperty. All roplacemonts wnd additions shail o bo coverad by thix Sscurity
Instrument. All of the foregoing is roforrod 1o In this Sccurity Instntment as the *Property.”

BORROWER COVENANTS that Borrowoer is [awfully soised of the astato horohy conveyed and has the right to mortgage,
grant and convey the Proporty and that the Property is unencumborud, except for encumbrances of record, Borrower wurnints
and will dofond genorally the title to the Property aguinat all claims and domands, subject to any encumbrances of record,

THIS SECURITY INSTRUMBNT combines uniform covonanix for national we and non-uniform covenants with limited
variutions by jurisdiction to constitute u uniform security instrument covering roal property.

UNIFORM COVENANTS. Borrower and Lendor covenant and agree as follows:

1. Payment of Principal und Interest; Prepuyment and Late Charges, Borrower shall promptly pay when dus the
principal of and intorest on the dobt evidenced by the Nots and uny prepayment and late charger: dus under tho Noto,

2. Funds for Taxes and Insurnnen, Subject to applicablo law or to a written waiver by Londor, Borrowor shall pay to
Lendor on tho day monthly payments aro duo under the Note, until tho Noto is puid in full, u sum ("Punds®) for: (a) yearly taxos
and assessments which may attain priority over this Security Instrument as w Hion on the Propurty; (b) yearly leasshold pryments
or ground sonts onane Property, if any; (c) yeatly hazard of proporty insurance promiums; (d) yourly flood insurance premiums,
if any; (o) yoacly morigage insuranco promiuma, it any; and (f) any sums payablo by Borrower to Londor, in accordance with
the provisions of parugaph 8, in lieu of thy payment of mortgage insurance promiums. Theao itoma ure called *Bxcrow ltoms.,*
Lender may, &t &ny timo, colioct and hold Funds in an amount not 1o exceod the maximum amount & lendor for # fedorally
related morigage loan muy vavire for Borrowor'n oscrow uccount undor the fodoral Real Hstate Settloment Procodurss Aot of
1974 ax ammonded from time to Gims, 12 U.S.C, Section 2601 ef seq, ("RESPA®), unloxs unother taw that applios to ths Funs
sota a lossor umount, I7 so, Lendor =y, t ny time, colloot und hold Punds in an smount not (o oxcend the lossor amount,
Londer may ostimute tho amount of Fuicia duo on the basis of curront Jats and roasonable oatimutes of expendituros of futuro
Eacrow ltems or otherwise in accordanco wiih applicablo law,

The Funds shall bo hold in an institution ‘vhoso deposits are insursd by u federsl sgency, instrumentality, or entity
(including Lunder, if Lendor is sich an institutiva) or in any Federal Homs Loan Bunk, Leador shall apply the Funds to pay the
Bicrow ltoma, Lendor may not chargo Borrowor foi Loiding ancd applying the Funds, annually analyzing tho cscrow account, or
verifying the Bscrow lonw, unloas Londer pays Borrows: iaterost on the Funds and applicablo law pormits Londor 1o make auch
n chargo, However, Lendor may require Borrowor to puy & ractimo charge for an indopendont roal ostito tx reporting mrvice
wed by Londer in connection with thix loan, unloss apiicabls law provides othorwise. Unlexk an agrooment is nwdo or
applicablo law requires intorost to bo puid, Lendor shall not bo iw;aized to pay Borrowor any inferost or carnings on the Funds,
Barrowor and Londor may agreo in writing, howover, that interoxi ¢t!! b paid on the Funds. Londer shall give to Borrowor,
without charge, sn unnual accounting of the Punds, showing credits urid debits to the Punds and the purpose for which oach
debit to the Funds was made, The Punds are pledged as additionn] secunty ‘o2-all sums securod by thix Security instrument,

If tho Funds hold by Lendor exceod the amounts permitted to he hold by vpplizablo luw, Londor shall account 10 Borrower
for tho oxcoan Punds in accordance with the requirements of applicablo law, It tko <mount of tho Fuads held by Lendor at any
timo in ot sufticient to pay the Bscrow Jtoms whon due, Londer may so notify Roreaver.in writing, and, in such case Borrower
shall pay to Londor tho amount noceskary to ruke up the deficiency, Borrowor shall-meku up tho deficioncy in no mors than
twolvo monthly payments, at {.onder’s sols discrotion.

Upon payment in full of all sums vecured by thin Security Instrumont, Londer shali.rromptly refund to Borrower any
Punds heid by Leador. 1f, undor paragraph 21, Lendor shall acquire or sell the Proporty, Loader, prio- to the kcquisition or uale
of the Property, shall apply any Funds held hy Londor at the time of acquisition or sale wa a crodivagairz! the sums socured by
this Sccurity Instrument.

3, Application of Puyments. Unloss applicablo law provides otherwise, all puymonts rocoived by Laindezundor paragraphs
{ and 2 shall bo applied: finit, (o any propayment chargos duo under the Noto; second, to smounte payablo under parmgraph 2;
third, to interest due; fourth, to principal due; and last, 10 any lato charges duo under the Nouto,

4, Clurges; Lions, Borrowor shall pay all tuxos, assosninonta, chargos, finon and impositions attributablo (o the Property
which may allain priority ovor this Security Instrument, and leaschold paymonts or ground ronls, if uny. Borrower shall pay 3,
those obligutions in tho mannor provided in paragraph 2, or if not pald in that manner, Borrowor shall pay them on time directly L3
t the porson owud payient, Borrowor ahall promptly fumish to Londor all notices of amounts to bo paid under thix parsgmph, ‘-;
1f Borrowor makes thoso paymonta directly, Borrowee shall promptly fumish to Lendor recoipts ovidoneing the pryments, pe

Borrowor shall prompily discharge uny tion which hax priority over thix Security Inatrumont unloas Borrowor: (a) sgrees in Q
writing to the payment of tho obligation xecured by the lien in » mannor wecoptablo to Londor; () contoats in good faith the lisn &
by, or defonds against onforcomont of the dien in, logal procsedings which in the Lunder's opinion aperste to provent the
onforcoment of the fion; or (v) secures from the holdor of the len an agreoment satixfactory to Lendor subordinating the Hen to
thin Sevurity lastrument, 1f Londer detormines that any part of tho Proporty is subjuct to a tien which may atiain priority over
thin Security Instrumont, Lender may give Borruwer u notice identifying the lisn, Borrowur ahall aatisfy the lion or take one or
more of the actiona set torth above within 10 days of the giving of notice,
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8. Hazrd or Property Insurunce, Borrowor whail keop the improvomentn now oxisiing (9r hereafivr orocid on the
* Proporty insurod ugninst los by fire, hazard included within tho torm “extendod coverage® and any oitier hazards, including
floodds or flooding, for which Lender requiros insurance. This insurance shall bs maintainad in tho amounts and for the poriods
that Lender roquires, The insurunce carrior providing the insuranco shall he chosen by Borrowoer subjoct to Lender’s approval
which shall not be unreasonubly withheld. If Borrower fails to muintain covorsge doscribod above, lendor may, ut Londor's

option, vbtain coverage to protect Londer's rights in the Property in accordance with paragrsph 7,

All insurance policios and renswaly shall boe acceptable to Lendor and shall includo » standard monigage clauso. Lender
shall have the right to hold tho policies and renowals. If Londer recquiros, Borrowor shall promptly give ta Londor all roceipts of
puid pramiums and renewal noticos, In the avent of Joss, Borrower shall give prompt notice to the insurance carrior and Londor,
Londer may make proof of loss if not made promptly by Borrowor.

Untess Lendor and Borrower otherwiso agreo in writing, insirunso procowds shall be applied to rostoration or ropuir of the
Property damaged, if tho restoration or ropair in oconomically feasiblo and Londer's socurity is not lesssned, If tho restorstion or
ropair is not economiically foasiblo or Lendor's security woukl ho lossensd, the insurince proceeds shall bo applied to the suma
socured hy thin Security Instrument, whother or not then dus, with uny excoxs paid to Borrower. If Borrowor abandons the
Property, or dues nod.answer within 30 days a notico from Londer that the insuranco carrisr has offored (o sottlo & claim, thon
Londer may collect tho insumnce procoeds. Londer muy use tho procoeds 1 repair or restors the Proporty or to ey sums
secured by thix Securicy Jastrument, whether or not then due. The 30-day period will begin whon the notice is givon,

Unless Lender and-duirower otherwise agree in writing, any upplication of procesds to principal shall not sxtend or
postpone the duo date of ti:s cwnthly paymentx roferred to in parugrsph | and 2 or change the amount of tho payments. If

undor paragruph 21 the Propeity is scquired by Lendor, Borrower'a right to any insurunce policies und procoods resulting from
damage to the Preperty prior ta ths s quisition shall pass to Londer to the oxtent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Prescrvation, Malntwice und Protection of the Property; Borrawer’s Loun Application; Leascholds,
Barrower shall occupy, establish, and use ine Pioperty as Borrower's principul cosidence within wixty duy ufter the execution of
this Security Instrument and shall continue to accuny the Property as Borrower's principal residence for at loast ono year afier
tho dato of occupancy, unloss Lender otherwiso agrras in writing, which consent shiull not be unreasonably withhold, or unless
extenuating circumsiances oxist which aro beyond Borrower's control. Borrower shall not desiroy, damago or impair the
Property, allow the Proporty to detorioruts, or commit waste_on the Property. Borrower shall bo in default if any forfoiture
action or procveding, whether civil or criminal, is begun that in Londer's good fiith jdgment could result in forfoituro of the
Proporty or otherwise materially impair the lien croated by this Security Instrument or Lender's securily inlorost, Borrower may
curo wiich u dofault and roinstate, an provided in paragraph 18, by cauring the action or proceoding to be disminked with & ruling
that, in Lender's good faith detormination, precludes forfeiture of ‘it Borrower's intorsst in the Property or othor mutorial
impuirment of the lien creatsd by thin Security Instrumont or Lender's sc.urity intersst. Borrowor shall alxo be in dofault if
Borrower, during the loan application procoss, gave matorially fulse or inaccural= information or statoments to Lender (or failed
to provide Londar with any material information) in connection with the loan (vidsaced by the Note, including, but not limited
1o, ropresentations concerning Borrower's occupancy of the Proporty ax a principe! rwidence. 1f this Security Instrumont is on 8
loaschold, Borrowor shall comply with all the provisions of the leass, If Borrowsr aoquires few title to the Praperty, the
teanshold und the fee title shall not morge unloss Lender agreos to the mergor in writing.

7. Protection of Lender’s Rights in the Property. If Borrowsr faila to perform the covenants and agreements containod in
this Security Instrumont, or thoro in # logal proceoding that may significuntly affect Lender’s risi in the Property (such as a
proceedding in bankrupicy, probate, for condomnation or forfeiture or to enforce laws or regulationvy, then Lender may do and
pay for whatevor Is necessary 10 protect the value of the Property and Lender's rights in the Proparty. Londer's actions may
include paying sny sums sooured by a lien which has priority over this Security Instrument, appecrivg in cour, paying
reasonablo attornoys’ focs and cntering on the Proporty to mako repairs, Although Lender rany take uction iver thin parmgraph
7, Lender does not have to do so,

Any amounts disbursed by Londer under this paragraph 7 shall becomo additional debt of Borrower secured by this
Socurity Instrumont. Unloss Borrowor and Lender agreoe to other terms of payment, theso umounts shall bear interest from the
dato of disburement al the Note mto and shell bo payable, with interest, upon notico from Lendor to Borrower requosting (s
payment, -
8. Mortgage Insurance, If Londor required mortgago insurance ax a condition of making tho loan socured by this Soeurily&}.’

Instrument, Borrower shall puy the promiums roquired 10 maintain the mortgage insurance in offect. If, for any reason, the(d

¢ morigage insuranco covermye requirad by Lendor lupses or conscs (0 be in offoct, Borrowur shall pay the premiuma required tob? :
i obtain coverago substantially equivalent to the morigugo insurunco previously in offoct, at a cost subsiantislly squivalent to the™
cost to Borrower of the mortgage insurancs proviously in effect, from an alternate mortgsge insurer approved by Lender. If '

W substantially oquivalont morigagoe insurance coverage is not availabls, Borrower shall pay to Londer each month & sum equal to

:‘Lﬁ, | " onortwolfth of the yoarly morigage insurance premium being paid by Borrower when the insurmnce coverage lspsed or coased to

3 be in offoct. Lander will accept, uso and retain these payments as & loss reserve in lieu of morigage insurance. Loss reservo
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paymonts may no longor be roquired, at 1he option of Lender, If mbrtghge insuranice chvorajo (i the amount and for the periad
that Lender roquitos) provided by an insuror approved by Lender agein hocomen availablo and (n obtained, Borrower whintl pay
tho promiun roquired to maintain mortyage insurance in offect, or to provido & o rosorve, until the roquiroment tor morigage
insurance onda in accordanco with any written agreomont betwoen Borrower and Landor or applivable law,

9, Inspection, Lendor or ity ngont may mako rewsonable sntrios upan and inspoctions of the Property. |endor shall give
Horrawer notice st tho time of or prior 1o an inspection apecifying ronsonable causs for the inapeation.

10, Condemmation, Tho procosds of any award or claim for damages, diroct or corsequontial, in connoction with wny
condomnution or other laking of any part of the Property, or for conveyance in liew of condemnation, are horoby asigned und
shall bo paid to Londor,

[n the ovent af « tolal taking of tho Proporty, the procceds shall bo appliod W the sums socured by this Sscurity lnstniment,
whethor or not thon due, with any excess paid to Borrowor, In tho ovent of a partial taking of the Property in which the fair
murke! valus of the Proporty immediatoly bofore tho taking ix cqual to or greator thun the amount of tho sums secured hy this
Socurity Instrument immedintely beforu the taking, untess Rorrawor and Londor othorwise agree in writing, tho sums socured by
this Security Instrumont ahall bo reduced hy the amount of the procoods multiplied by tho following fraction: {s) the total
amount of the aum: s=cured immediately bofore the 1aking, divided by (b) the fair market yalue of the Proporty imnwdistely
boforo the taking. Ay balance shall be paid to Horrower, In tho ovent of & partinl iking of the Property in which the fair
markot value of the Frogerty immediately belore tho taking In fass than the amount of the sunw secured immediately beforo tho
wking, unicss Boirower aza Londor utherwiso wgroo In writing or unloss applicablo law athorwise pravidos, the proceods shall
bo apphied 1o the swma soctires b this Security Insrumont whether or nol the mimw aro then dus.

It the Proporty in abandonr by Borrower, or if, aflor notice by Londor to Borrawer that tho condemnor offers to nske wn
awatd or seitlo a olaim for damages. Dorcower falls 1o rowpond to Londor within 30 days ufter the date the notice {8 given,
Londer is authorized to colloct and apply-iiis procoods, al ta option, sithior to reatorstion or repair of the Peaperty or 1o tho sun
accurod by this Security Instrumont, whoitie: or not thon duw.

Unloss Lender and Barrowor othurwine agroe in writing, any application of procoeds to principal shall not oxtond or
postpone the duo dato of the monthly payments sofzived ta in paragraphn 1 and 2 or change the amaunt of sich paymonts.

11, Borrower Not Roleused; Forbourance 3% Lendor Not w Walver, Bxtonsion of tho timo for paymont or modification
of amortization of the suma socured by thin Sscurity liatimont grentodd by Londor to any mucosssor in inlarssl of Borrowoer shall
not operate 1o roloaso tho liability of the ariginal Borrowor or-Zarrowor's succomsons in interust, Lander shail not bo required (o
coimmence proceedings agninat any succossor in intereat or 1afuss t0 axtend time for payment or otherwise madify smorivation
of tho sumn secured by thin Security Instrument by roason of 2av domand nado by the original Borcower or Borrower's
succossors in intureat, Any forhearanco by Londor in exerviring ray-duht or remedy shall not ho a waiver of or procludo tho
oxorciso of any right or remody.

12. Succesvors and Assigns Bound; Joint und Soveral Liabillty; Co-slgners, Tho covennnia and agreoments of this
Socurity Instrumont shall bind and beneflt tho succossors and assigns of Londersnd Borrower, subjoct 1o the provisions of
purngreph 17, Rogrower's covenants and agroomonts shall bo joint and soveral. Any Bortower who co-signy this Security
Instrumont but doow not execute the Note: (@) in co-signing thin Security Instrumori.only to mortgugo, grant and convey that
Botrower’s intorest in tho Proporty undee the torma of this Socurity Instrument; (b) st peronally abligated to pay the sums
secured by this Security Instrumont; and (¢) ugroos that Londer und uny other Borrowor oy witrse to exiend, madify, forbear or
make any sccommxlations with rogard to tho terms of thix Security Instrument or the Note without that Borrower's consent,

13, Loun Chavges, 1f tho loan secured by thix Security Instrument i subjoect to u law which se'x maximum lon charges,
and that law is finally interprotod so that the interost or other loan churges collected or to bo collzetrd in connection with the
loan exceod the pormitted limita, then: (a) any such loan chargo shall bo reduced by the amount necoranry to reduco the charge
to tho pormitted limit; and (b) any sums already collscted from Borrower which excoeded pormitted linits will be rofinded to
Borrawer, Londor may choose to make thiv refund by reducing the principal owed under the Noto or by making u direct
payment to Borrower, If a refund roduces principal, the reduction will be troated as & partisl propayment without any
prepayment chirge under the Noto, '

14, Notices, Any notico to Borrower provided far in thin Security Instrument shall bu given by dolivering it ar by mwiling
it by first cluss mail unlexs applicable Iaw requires uso of anothor method. The niotice shall be directed to the Property Addrens
or any othor addross Barrawor dosignates by notics to Lender. Any notico to Lender shall bo given by first class mail to
Londor's aduress stated heroin or any other addrows Londor designatos by notice to Borrowsr. Any notice provided for in this
Socurity tnstrument shatl bo deemod to have been givon to Borrower or Lendor when given as provided in this paragraph,

15, Guverning Law; Soverability, This Security Instrumont shall be govened by fedorsl luw and the law of the
jurisdiction in which tho Proporty in located. In the ovent that any provision or clawse of this Security Instrument or the Noto
conflicts with applicablo law, such contlict shall not affect other provisions of this Security Instrument or the Nots which can be

" given offect without the conflicting provision, To thia ond the pravisions of this Security Instrument and the Noto are doclumd
In bo weverahle. L
16, Borrower's Copy. Borrower shall bo given one conformed copy of the Note and of this Security Instrument,

g ' , Form 3014.D190
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17, Transfer of the l'mpmy or N anﬂclnl Inmgt:ln &mm. 9 Qy pdrtXho Property or any intervat In It

is sold or trunsforrod {or if & bonoficial intorest in Borrower in sold or transforred and Borrowsr iv not a natursl person) withoul
Lendor’s prior written consent, Lendor may, at itv option, require immediate paymoat in Ml of sll surms sesured by this
Security Insteument, Howover, this option shall not be oxorcised by Lander if exerciss in prohibitod by fodorsl law as of tho date
of this Security Instrumeont,

If Lender oxercises this option, lender shall give Borrower natice of accolerstion. The notico shall provido s perind of not
loxs than 30 duys from the dato the notice in deliversd or mailed within which Borrower miust puy all sums socurod by this
Security Instrument, If Borcowor fails to pay these sums prior to the oxpiration of this period, Londor mmy invoke any romodios
pormitted by thin Security Instrument without fuzthor notice or domand on Borrowor,

18, Borrowor's Right to Reinstate. If Berrower moots cortain conditions, Borrowor shull lmve the right to have
onforcomont of this Security Instrumont discontinued wt any timo prior to the carlior oft (1) 8 days (or sich othor poriod as
applicablo Iaw may specify for reinatatoment) before sals of tho Property pursuant to any powaor of sslo conained in this
Soctirity Instrunont; or (b) entry of » judgment snforoing this Security Instrument. Those conditions ure that Borrowor: (a) pays
Londor all xurmw which then would bo due undor this Socurity Instrument and the Nete an ([ no scesloration hud occirnd; (h)
curos wny dofult of any othor covonnts or agroomonte: (o) payw all oxponses Inourredd in onforeing thin Svourity Invrumont,
including, but ot ited 1o, rossonable attomoys’ foos; and (d) takea such action ax Londer may reusonably 1eqiire (o kssuro
that tho lien of this Secilty Instrument, Londor’s rights in the Proporty and Barrower's chligation 10 puy the suma socured by
this Socurity Instrumes: siall continuo unchanged. Upon rolnatatoment by Borrower, thiv Security Instrumont and the
obligations sccurod heroby araii, romain fully effectivo as if no accoloration had occurred, Howevor, thin right to reinatate shall
not apply in tho case of necoloration: under paragmph 17,

19, Swle of Note; Change of Loun Servicer, The Noto or » partiu) intervat in the Noto (togcthor with thin Security
Tstrument) may be kol ono or mare timzs without prior notics to Borrowar. A sale may rosnit in & change in the oatity (known
wn the “Loan Sorvicer®) that collocta mantily payments duo undor the Note und this Security Instrumont, There also muy he ono
or moro changoen of tho Loan Sorvicor unrolater su & sale of the Note, If thore in a chiange of the Loan Servicer, Barrower will he
glven written notice of the chango in accordance with pacagraph 14 wbove und applicable law. The notico will statc the name and
addeosn of tho now Loan Servicer and tho addrece to which paymonta should he made. The notice will afso contain any other
informution roquired by applicablo law,

20, Hazurdous Substances, Borrowor shall not ¢auso_or pormit the provonce, use, dispowsl, storage, or roloass of any
Hazardous Substances on or in the Property. Borrowor analf ‘not do, nor sliow anyane olse to do, anything affscting the
Proporty that ix in violation of any Bavironmental Law. Tho procuding two sontencos shall not apply to tho prosence, use, or
sorago an the Proporty of small quantitios of Huzardous Substancesshat aro gonersily recognized to bo uppropristo to narmnal
rosidentinl usox and to maintonanco of the Proporty.

Boreowor shall promptly give Lendor wrilton notive of any Investigrion, claim, domund, lawsuit or other action by any
govammeontal or rogulatory agency or privato party invalving the Proporiy and 2y Hazardous Substance or Environmental Law
of which Borrowor hus uctual knowledgoe, If Borcower loams, or is notified Ly any governmental or rogulntory suthority, that
any removal or other remwxtintion of any Hazanlous Substanco affesting the Prope.t; i nocosaary, Borrower shall promptly take
all necommary romedint actions in accordanco with Bavironmontal Law,

Ax usedd in thin preageaph 20, *Hazardous Subainncos® are thowo substancos doflied a toxic or huzardous substances by
Environmeatal Law and the following substances; gasoline, kerosono, other flammble oy toxic potroloum products, toxic
poaticites nnd horbicidos, volatilo solvonis, matorials conlaining saboston or formaldehyde, and rmaioxctive matorials, As used in
thin putagraph 20, *Enviconmontal Law* moans fodornl laws and lawa of the jurisdiction whese oz Propsrty s loeated that
rolalo fo health, autety or environmental protection.

NON-UNIFORM COVANANTS. Borrowor and Londer farther covenant and agroo ax followe:

21, Accoleration; Remiedion, Lender shall give notlcn to Borrower prior (o ueceleration following tarrawer's hreuch
of any covenunt or agroemont in this Security Intrument (hut not prior to wecelerntion under purugenph 17 unloss
applicable lnw provids othorwise), The notlce shudl specifys (n) the defuult; (b) the uctlon required to cure the defhlt
(¢) & dute, not toss than 30 duys from the date the notico I given to Boreower, by which tho defuult must be cured; und
() that fulture to cure the defuuli on or beforo the dato specifiod In the notico may result in accelerntion of the suma
secured by this Securdty Instrument, foreclosure by judiciut procoeding and salo of the Property.  Tho notico shull further
inform Borrower of tho vight to relnstate afier accelevation und the right to wssert in the foreclosure proceeding the
non-existence of w dofault or uny other defenso of Borrower to necelerution und foreclosure, I the defuult in not cured on
or heforv the date specifled In the notice, Lender, wt it option, may require immedinte puyment in full of wll sums
secured by (his Security Instrument without further deninnd and may foreclose this Security Instrument by judiclal
proveeding, Londer shall o entitled to collect all expenves Incurred in pursuing the remedies provided in this purngruph
21, including, but not limited (o, reasonuble attorneys’ foes urid coats of title evldenco,

22, Relense. Upon payment of ull sums socurod by thin Seurity Instrument, Londor shal! roleaso this Security Instrument
without charge to Borrower, Borrowor ahall pay any recordation costs,

23, Waiver of Homestead, Borsowor waives all right of homeatond exemption in the Property, Porm 3014 9/80
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24, Riders (o this Sccerily Enatrument, If one or more vidors are exscuted by Borrower and recordod togother with thia
_J Security Instrumont, tho toverianis snd agrouments of exch such ridec ahall ho incomporatod into and shall amond and supplement
tha covenants and agreoments of ihia J=ourity Instrumont as If the rider(s) woro & part of thix Security Instrument.

{Check applicable box(es)]
Bl Adjustablo Rato Ridor Condominium Rider 1-4 Family Ridor
|| Gradusted Psyment Rider Planned Unit Development Rider Biwoekly Paymont Ridor
) Balloon Rider ,,{m mprovemant Rider Second Home Ridor
| V.A. Rider Dsiars) {spocify]

BY SIGNING BELOW, Rorrower sccepts and agrocs to the ter.ne and covenants contained in this Security Instrument and
in any rider{s) oxoeculod by Borrower and recorded with it

Witnesses:
L e AT (Saal)
»'5 CHARLES J, mILLER -Porrowst
: “
, st £ 70t/ s
‘ LAURA R. MILLER F/N/A Borrowsr
(Seal) €0, (Seal)
-Borrower ~Borrower
STATE e{-‘ LLINOIS. Cook County us:
e \ﬁC}Q ’\"5'\(:("\0 Ct » & Notary Public in and for ssid county and stato do hershy certify
t

CHARLRS J. MILLER, A Married Man and LAURA R. MILLER P/N/A,LAURA R, GHILARDI, HIS WIFg

» porsonally known to aw to bo the xamo porson(s) whose mma(n)
subscribed (0 the forogoing instrument, appeared buforo me this day in person, and acknowlodged that T ho¥ w
signed and delivord the uaid inspugent THRIR froo and voluntary act, for tho uson and pumaoses thorein st (oth, v*
Given undor my hand and Sfflcial Teal this  18TH , 1994 . C."

This Instrumont wis propared by:

| @R oni) wionion

Form 3014 9/80
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’ / Qn # 1562604

CONDOMINIUM RIDER =

THIS CONDOMINIUM RIDER ix mads this  15TH day of APRIL , 1994

4 and is incorporated into nd shall be doemad to amend and supplement the Mortguge, Deed of Trust or Socumy
2 Dood (tho "Socurity Instrumont®) of the samo dato given by tho undersignad (the "Borrower®) lo secure
i ' Barrowor's Noto to

B RYLAND MORTGAGR COMPANY , AN UHIO CORPORRTION
B ‘ (tho "Londer®)
X ~ of the same clato and covering the Property describod in tho Securily Instniment and located at!

k., 137 8. WHITR BRANCH CT. SCHAUMBURG, ILLINOIS 60188
& {Propeny Addiess)
K. The Property incixd-a a unit In, togethor with an undivided interest in the common clomenta of, & condominium
¥ project known as:

TOWNR PLACR

(Name of Copdoininium Project|

(the "Condominium Projoct”j. If tho owners association or othor entity which acts for tho Condominium Project
(the "Ownors Association®) holda 2it)s to property for the benofit or use of {ta moembors or sharsholdors, the
Proporty also incluides Borrowor's intes=st in tho Owners Associstion and tho usos, procoeds and bwnefits of
Borrowor's intoreat,

CONDOMINIUM COVENANTS. Ir. addition to the covanants and agroements mude in tho Security
Instrsmont, Bosrowor and Leader (usther covenvatand ngroo as followa:

A. Condominium Obligations, Borrover shall perform all of Borrower's obligstions undor the
Condominium Projoct's Conatituent Documents, Tho *Uonatituent Documonts” are the: (i) Declaration or any
other document which createe the Condominium Pryjosi; (i) by-laws; (iil) codo of rogulations; and (iv) other
cquivalont documents, Borrawer shall prompily pay, whua due, all ducs and ussessinents impased pursuant to the
Constituent Documents,

B, Huzard Insurance. So long as tho Owners Associatioz raaintains, with u genorally acceptsd insurance
carrier, a "master” or "blanket® policy on the Condominiumn Prm)sct which is satisfactory to Lender and which
provides insurance coveruge in the amounts, for the poriods, and aga’nst the hazards Londer requires, including
fire and hazards included within the term "oxtonded covernge,” then:

(i) Lendor waives the provision in Uniform Covenant 2 for the iranthly payment to Londer of the
yearly promium installmeonts for hazard insurance on the Property; and

(i) Borrowor's obligation under Uniform Covenant 5 to maintain hazaig insunnco caverage on the
Property is deemed satisfied to the extont that the required coverago is provided by tic Ownor Associstion
policy.

Borrower shail give Londer prompt notice of any lapse in required hazard insurance cov or:ge;

In the event of & distribution of hazard insurance procosds in Jiou of restoration or ropair-iiiiuwing a loss io
tho Property, witethor 10 the unit or to common olements, any procoods payable to Borrower are irozehy uasigned
and shall bo paid to Lender for application to the sums secured by the Security Instrument, with any excoss paid to
Borrowor.

C. Public Liabllity Insurance. Borrower shall lako such actions as may be roasonablo to insure that the
Ownors Association maintains a publio liabllity insurunce policy accoptable in form, amount, and exteat of
coverage to Londer,

S TN

5

e T

H
L
w':\

MULTISTATE CONDOMINIUM RIDAR-Single Family-Fannie Mas/Preddis Mao UNIFORM INSTRUMENY Form 3140 9/80
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D. Condemuation. The provesds of any award or olsim for damages, direvt or consoquential, payabloe (o
Borrower in connection with any condemnation or othor taking of all ar any part of the Property, whethoer of the
unit or of tho common olonwals, or for any convoyance in lieu of condomnation, are horoby ussignod and shall bo
pald to Lendor. Such procosds shall be applisd by Lendor to the suma socured by the Socurity Instrument ax
provided in Uniform Covenant 10,

E. Leader's Prior Comwent, Borrower shall not, oxcept after notice 1o Londer and with Lander's prior
wrilten consent, oither partition or subdivids the Property or consent to:

() tho abandonment or teemination of the Condominium Project, oxvepl for absndonment or
tormination roquired by law in tho case of substantial doateuction by fire or other castialty or In the case of a
wking by condomnation or eminont domain;

(li) any amondment (0 any provislon of the Conatituent Documents if the provixion is for the oxpross
bonoflt of Lenclar;

(ily—ermination  of profoasionsl munagement and assumption of soli-managoment of the Qwnors

Ansocintion; or
(lv) aay ustion which would huve the offsct of rendering the public liability insumnce covorage
3 ‘ maintained by the Ovwires Associntion unaecoptablo to Lendor.
‘ F. Romedios, Hf Beprsivne doon not puy condominium dues und waosamontn when due, thun Lender may pay
thom. Any amounta dishumad oy Londee undor this parageaph ¥ shall becomio wdditionat debt of Horrawer socured
by the Security Instrument.-unloss Borrowor and Lender agroa to other terma of payment, those smounia ehall
boar intarest from tho dalo of dikaw:samnt at thy Note rate sul shall bo payable, with intarest, upon notice from
Lendor to Borrower requonting paymont

Tee .

e T T T

;% BY SIGNING BELOW, Borrowor accaptn 'wes ayrovs to tho torum and provisions contained in this Condominium

l‘,‘ '

%} | ~ Rider.

. -

.__Jﬁahvftiﬁﬂﬁﬁ? (Soul)
(" ‘ 8 J. fffwzn . ~Borrower
<\ )_?_’Lth (Seal)

LAURA R, NILLER Rorrower

(Soal)

e (Seal)
Boreowsr

m-& wion) Pre ety ‘ Form 3140 9/80
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FIXED/ADJUSTABLE RATE RIDER

- (1 Year Treasury Index « Rate Cups - Fixed Rate Conversion Option)

Loan #: 162684

THIS FIXED/ADJUSTABLE RATE RIDER is mudo thin 18TH day of APRIL
1994 » and is incomoratod into and shall bo deemied to amend and supploment the Mortgage, Dead of Tnuu
or Security Deed (tho "Security Instrument®) of the same date given by the undersigned {tho *Borrower®) to
socure Borrower's Fixed/Adjusiable Rato Note (the *Noto") to
RYLAND MORTGAGE COMPANY , AN ORIO (the "Lendor*) of the
same dato and covering the property deseribed in the Security Instrumont and located at:

137 8. WHITE BRANCH CT,

BCHAUMBURG, ILLINOIS 60155
{Propenty Address]

THE NC(F PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE TO /N ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROV/EF. 5 ADJUSTABLE RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUN 2 TE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS
THE OPTION TU COMVERY THE ADJUSTABLE RATE TO A NEW FIXED RATE.

ADDITIONAL COVENANTS.iix sddition 10 tho covenants and agrosmonts muslo in the Security
Instrument, Borrower and Lendor furthar covennat and agroe ss (ollows:

A. ADJUSTABLE RATE AND MONTHLY. 2. YMENT CHANGES
The Note provides for an initial fixed interort mte of 7,480 %, Tho Noto alwo provides for
a chango in the initial fixed rate to an adjustablo into(est rate, aa follews:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Chungo Dates
Tho tnitial fixed interest rato | will pay will chango tocur sdjustable intersat mie on tho fint day of

- intoreat rato could chango is callsl m “Chango Dato.*

‘ (B) The Index

- Boginning with tho first Changy Date, my justable intereat ento will im ‘s on nn Indox, The *Index® ix
the weckly averago yleld on Unitod States Treasury securitiea adjusted to a constani‘maturity of 1 yoar, an mado
R availablo by tho Fedlorul Roserve Board, Tho mowt recent Indox Mguro availablo w of tho dato 43 days hofore each
i Chango Dato is called the “Curreat Indox,*

9. 1f the Indox 18 no ionger availablo, tho Note Holder will chooss & now {ndox that is-Sawit 2ipon comparable
L information. The Noto Holder will give me notice of this choive.

(C) Culculation of Changes

1 Bolore cach Change Dato, tho Nato Holdor will caloulato my nuw intorosl rato by mdding  TWC _XaD

4 SRVEN RIGHTHS porcentage paint(s) ( 2.01% %) to the
Current Indox. The Note Holdor will thon round the result of this addition to tho nearest one-cighth of one
porcontago point (0.125%). Subjoot (o the limita stated in Section 4(D) below, this roundod amount witl bo my
ie now intereat rato until the noxt Chango Dato,

Tho Noto Holder will then determine the amount of tho monthly pmymont that would bo sufficiont to repay
ths unpaid principal that I s expected to owo ut tho Change Dato in full on tho Maturity Dato at my now intorost
o rato in substantially oqual payments. The result of thin caloulation will tw tho now amount of my monthly
i ment.

: &.UyLTIITATl FIXED/AOJUSTABLE RATE RIDER « 1 YEAN CONVERTIBLE « Bingle Family « Fannle Mas Uniform instrument
Foge 1 01D form 2122 12/87

R s40a VMP MONTGAGL POAMA « 13131393-8100 + OONAL-TE0L mm_

i TR
BTN Infi ‘\)\

‘ MAY 1 , 1099 » and on that duy svery 12th moiin thos=after, Bach dato on which my adjustablo

W
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(D) Limity on Interest Rato Changes

The interest rats | am required to pay st tho first Change Date will not bo groator than 9.250 %
or loss than £.250 %. Thereafter, my adjustable intorest rato will never ho incronsed or decreaved
on any ainglo Chango Date by moro than two percentage points (2.0%) from tho ratc of intcroat 1 have besn
puaying for the proceding 12 months, My intorest rate will never bo greator than 12,2%0 %, which
is called the “Maximum Rate,"

(E) Effective Date of Changes

My new intoreat rate will bocomo effoctive on each Changoe Date, | will pay the amount of my now monthly
paymont boginning on the fiest monthly paymont date sftor the Change Date until tho amount of my monthly
payment changes again.

(F) Notice of Changes

The Not» Holdsr will deliver or mail o mo & notico of any changes in my adjustable interest rato and the
amount of «ny.oonthly paymmeat before the offuctive date of any change, The notice will include information
roquired by lav. to-he given mo and also the title and telephone number of a person who will answer any question
| may have reguntizg the notice.

B. FIXED lNTERES" P.ATE OPTION
The Note provides fce vas Borrawor's oplion to convert from an adjustable intorest ralo with intersst rate
limts to a new fixed interoni rate, ¢ follows:

8. FIXED INTEREST RATE CON RQION OPTION

fA) Option te Convert to Fixed late

1 have a Convorsion Option that | car swercixe unloss | am in dofault or this Section 5(A) will not parmit mo
b to do %0, Tho “Conversion Option® is my optisr 10 convert the intorest rate | am required to pay by this Nots
3 from an udjustable rato with intorest rato limits to iho fixed rato calculated undor Section S(B) below,
‘-' The conversion can only take place on tho first. second or third Chnnuo Date. Each Chango Date on which
; my intorost rato can convert from an adjustable rato to @ Fxod rute also is called the *Conversion Date.” | can
| convert my interest rute only on ane of theso three Convasion Dutes,

\ I{ 1 want to oxurcise tho Conversion Option, T must first nv.et certain conditions. 'I‘how conditions uro that;
,# (i) 1 must give the Noto Holdor notice that 1 want to do s0; (il) an ¢he Conversion Dato, | must not bo in dofault
ft under tho Note or the Security Instntment; (1ii) by a date speciiied b the Note Holder, 1 must pay the Nots
é« } Holdor a conversion feo of U.S, § 250,00 ; and (iv) I me:at sign and give the Note Holder any
by documents tho Noto Holder requires to eftsct tho conversion,

!g}‘; (B) Catcutation of Fixed Rute

1 My now, fixed intorost mte will bo equal to the Federal National Mortguge Asaaciation's required net yiold

as of u date und timo of day spocified by the Noto Holder for (i) if the original term o/ thin Noto is groater thun 15
yoars, 30-your fixed rate mortgugos covered by applicablo 60-day mandatory delivory, commitments, plus
fivo-vighths of ono porcentago point (0.625%), roundod to the newrost one-cighth GI-0%a nercentage point
(0.125%), or () if tho original torm of thin Noto in 1S yoars or loas, 15-year fixed rato mapgagos coversd by
3 upplicablo 60-day mandatory delivery commitments, plus five-cightha of ono percentage point ((.625%), rounded
to tho nearest one-sighth of one percontage point (0,125%). If this required not yield cannot ‘be detormined
bocauso the applicable commitments sro not avallable, the Note Holder will dotormino my intereat rato by using
comparablo information. My new rato celculated under this Section S(B) will not be groater than the Muximum
Rato stated in Section 4(D) ahove.

(C) New Payment Amount und Effective Date

If 1 chooso to vxercine the Conversion Option, the Note Holder will dotermine the amount of the monthly
puymeat that would be sufficiont to repay the unpaid principal | am oxpected to owe on the Convorsivn Date in
full on the Muturity Dato at my now fixed intorost rutc in substantially oqual puyments, Tho result of this
calculation will be the new amount of my monthly payment. Beginning with my first monthly paymeat aler tho
Convorsion Date, 1 will pay tho now amount as my monthly payment until the Maturity Date.

QMM wna Pege 3ot

Form 3122 12/07
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

o 1. Unil Borsowor's initinl fixed interest rsto changos to an sdjustablo intoroat rato undor tho tormw stated in
Section A ahove, or after the Borrower exercines tho Converion Option under the conditions stated in Section B
wbove, Unitorm Covenant 17 of tha Security Instrumant shall bo in offect ax follows:

Transfer of the Praperty or 4 Benwflciul Intorest {n Borvower, I all or any pan of tho Property or uny

;,ﬁ intoroat in it in sold or trannforred (or if & bonofivial intorcat in Borrowor in sold or trensforred and Barrower {v not
\ » natuenl porson) without Lendee's prior writton connent, Loader may, at its option, require imimodiato paymont in
? full of al) sums socured by this Security Instrumont. Howover, this option shell not bo exercisod by Lender if
4 oxorcino in prohibited by federal law an of the date of thix Security Instrument,

g If Londer exaruisos thin option, Lendor shall give Borrower notice of accolorstion, ‘The notice shall provide «
- poriod of not lean than 30 days from the date the notico is delivered or malled within which Borrower tmust puy all
o sums nocured by this Socurity Instrument. If Borrowor fails to puy thoso sumw prior to the expiration of this
t period, Leinder may (nvoke any romxlios pormitted by thin Security Instrument without furthor notice or domand
?} on Borrowor,

3 2. When Boirewor's inltial fixed interest rato changos to an adjustablo intoreat rato under the tormw stated in
s‘ ' Section 4 above, anu waill Borrowor oxorcises the Conversion Option under the conditions siated in Section B
b ahove, Uniform Covenari i7 of tho Seourity [natriment conteinod in Section C | above shall couso 10 bo in
f,"f. oftect, and the provisions ¢f Lniform Covenant 17 of the Socurity Instrumont shall be rinended to read ax fullows:
d Trwnsfer of the Property o= a Beneficinl Interest in Borrower, If all or any part of the Property or any
5. intorost in it ix sold or teansforred-Lo7'i2 # bonoficinl intorost in Borrowor i sold or tmnaforeed und Borrower is not
v » naturul person) without Londor's prios writion consont, Londor may, at ita option, rejuire immediate payment in
;. full of all sums socured by thix Security Irstrument, However, this option shall not be exercised by Lunder if
. oxorciso is prohibited by foderal law us of thy a0 of thin Security Inatrumont, Londor also shull not exercise this
i option {f: () Borrowor catises 10 bo submitim!-20-Londor information required by Lender to ovaluate the intonded
o transforve ax if & now loan wore being made to thy tran=furve; and (b) Londor ressonsbly dotormines that Lendor's

security will not be impaired by the foan assumption and that the risk of a breach of any covenant or sgrosment in
this Security Instrument is accoptable to Lender,

To the oxtent pormitted by applicablo Iaw, Londor way charge & reasonablo foc s & condition to Lender's
consent to the loan assumption, Lender also may require the tonasfores to sign an assumption agroomont that is
accoptablo to Londer and thet obligates the transfores (o keep al’ the nromiscs und sgreemontk made in the Note
and in this Socurity Instiument. Borrower will continue to bo oblijated undor the Note and this Security
lastrumont unloss Londer roloases Borrowor in writing,

If Londer oxercison the option 1o require immedinis paymont in full, Zaader shall give Borrowor notice of
accoloration, The nolice shall provide a poriod of not less than 30 days from <ne date the notice is delivered or
mailed within which Borrower must pay all sums socured by this Security Insirimeat. If Borrowor fails to pay
theso suma prior to the oxpiration of this period, Lender may invoke any romelies permitted by this Socurity
Instrument without further notice or demand o Borrowar,

BY SIGNING BELOW, Borrowor accepts and agroos (o tho torms and covonants cortalied in this
Fixed/Adjustablo Rate Rider.

-

. 5 W
___ﬁeém___. (Seal) MM__. (Seal)  2»

CHARLES J. MILLER | Borowst  LAURA R. MILLER ' Borvowsr %7

8 W
B (Seal) (Seal)
. Borrowst . Burcower o]
o @
4 | .
g Quu Ty Prs 3013 ‘ Form 3122 1207




UNOFFICIAL COPY




