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;i THIS MORTGAGE ("Securlty Instrvnsat") is glven on April 20th, 1994 » The morigagor is

JAMNS D. KENSIK AMD JRANNE M. £4I0IX, HIS WIFR, A8 JOINT

F TENANTS

ﬁl\cﬂmmwc'ﬂ) . This Sccurity Instrument is given to

Lennar Funding Corporation, a corporation, its successors and amsaigns

which is organized and existng undac the laws of TFlorida , and whose
oddross is 730 NW 107TH AVANUE, BUITR 410, MIAMI, PL 33372

("Leader™), Borrower owes Lender the principal sum of

f' ONE HUNDRERD TWELVE THOUOAND FIVE HUNDRED & 00/100 Dallyrs (US, S 112,500.00 ),
’ This dobt is ovidenced by Borrowor's note duted tho same date as this Sccurity Instrumint ("Noto”), which provides {or monthly
paymonts, with the full debt, it not paki carlicr, duo and payablo on May 7, 2001 . This Sccurity

Instrument secures to Lendor: () the repaymont of the dobt ovidenced by the Note, with interest, sitd all renowals, extensions and
modifieations of the Nuto; (b) the payment of ull other sums, with interest, advanced under puragraph 710 protect the securily of
this Security Instrumoni; and (c) the performanco of Borrower's covenants and agrecmants undor this Secy rity Instrament und the
Note. For this purposo, Borrower docs heroby morigage, grant and convey to Lender the following descrioad property locaied In
COOK County, Winols:

. LOT 18 IN BLOCK 38 IN FORD'S BUBDIVISION OF BLOCKS 47, 28, 37, AND 38 IN.T:®

; SUBDIVISION OF SRCTION 19, TONNSHIP 40 NORTH, RANGR 14, RAST OF THR THIRD

PRINCIPAL MERIDIAN, (EXCRPT THR SOUTHWEST 1/4 OF THR NORTHEAST 1/4 OF TKR

SOUTHRAST 1/4 OF THR NORTHWEST 1/4 AND THR BAST 1/2 OP THE BOUTHRAST 1/4

§ THBRROF) , IN COOK COUNTY, ILLINOXS.

i P.Z.N, 14-19-411-003-0000 ' | 94359259

: : ' ' "

o

: which has the addross of 1843 K, CORREBLIA AVE.,, CHICAGO, %6 [Strsat, Chty),

: illinoix 60618 ("Proparty Addross");

| - [#ip Code] , Form 3014 0/80 |
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TOGH rmm WITH all the improvemunts now or herealler orccted on mo property, and ) eebvorgnw, Appurieninces, and
fixtures now or horeafior o purt of the property. All replacemonts i wtdiions shutl wiss bo covered by this Socurity instrumon.
All of the forsgoing i roferred 10 in this Security Instrument us the "Proporty.”

BORROWHR COVENANTS that Borrower I8 lawlully solsad of tho ssime horoby conveyed aind hay the right to mortgugo,
prant and convoy tho Property and thit the Proporty is uncncumbered, oxcopt for encumbrances of record, Borrower wurrunis und
will defond gonomlly the title to the Property agalist all claima and domunds, subjest 10 any encumbrunces of record.

THIS SECURITY INSTRUMENT combings uniform covernnts for nutional use and non-uniform covenuniy with limited
E{?? variations by jurisdiction to constituto » uniform securlty insteument covering roal property,
UNIFORM COVENANTS. Borrower and Lender covenunt und ngreo a8 follows:
& 1, Puyment of Principul and Intereat; Propuyment und Lute Charges,  Borrowor shall promptly pay when duce the
principal of and interest on the debit evilenced by the Noto and any prepayment wnd lnto chisrges due under the Note,

2, Funds for ‘Taxes sod Insurance,  Subject to applicablo law or to & writion walver by Lender, Borrower shall pay ©
Lender on the day monthly paymients are die under o Noto, untll e Noto s pukd i (ail, wsem ("Funds®) for: (u) yoarly tixes
ad wsexsinents which may aitain priority over this Securlty Lastrament a8 i lon on the Property; (b) yearly leasohold paymeniy
or ground rents on the Froncrty, i€ any; (c) yeurly hwzaed or property insusance premiums; (1) yearly flood insusance premivms, if
any: (¢) yearly mortgage vieurance premiums, if any; and (f) any sums payabic by Borrower o Lender, in sccordince with the
provisions of parugraph 8w liew of the payment of mortgage insurance premiisms, These items are called "Escrow ltoms,"
Lender may, at uny thmoe, coliezt tnd hold Funds in an amount not to exceedd the muximum amount o lender for o federully related

oy

o

2
-

g

»:;j@

f‘ monguge loan muy require for Conower’s cscrow account under the fedoral Ronl Batnie Sottiement Procedures Act of 1974 as

s amented from tme to time, 12 U.SC, Section 2601 ef sey. ("RESPA"), unless anothier law that upplios 1o the Funls scis a lessoer

\\ amount. If so, Lendor may, b any uina,-collect and hold Fundy In an umount not 1o oxceed tho lesser wmount. Lender muy

b estimate the amount of Funds due on the bozis of current ditu and reasonable estimates of expenditures of futuirs Escrow liems or

3 otherwiso in accordunce with applicablo taw,

3;\ The Fundy shall bo held in an instisation whors denosis aee insured by o federnl agency, instrumentality, or entity (including

% Lender, IF Lendder iy such an instittion) or in any-Peieenl Home Loan Bank. Lender shindl apply the Funds 1o pay the Escrow

X Ttems, Lender may not charge Borrower for holding und spplying the Funds, annually analyzing the escrow nccount, or verifying

“ the Escrow Hems, unloss Lendor pays Borrower interost wii “an Fundy and applicable Inw permits Lender (0 make such a charge.

3 However, Lender may require Borrower 10 pay a one-tiime Charze-for an independent real estate ax reporting service used by B

Lender in connection with this foan, unicas applicable law pro'ides otherwise, Unless an agreement is made or applicable low ;,5‘

- requires intorest 1o be paid, Lender shall not be required to puy Borewer any intecest or camings on the Funds, Borrower and “-;
Lender may agreo in writing, howover, that intercst shull bo paid on the Fards, Lender shall give o Borrower, without chargo,an -
anbunt accounting of the Funds, showing credits and dobits to the Funds upa e purpose for which cach debit to the Funds was 'ff'
made. The Funds are pledged ns ndditionnd security for all xums securecd by thix Sesurlty Instrument, )

If tho Funds hold by Lander oxceed tho nmounts permiited to be hold by applicetic law, Lender shall account o Borrower for
the excens Funds in accerdance with the requirements of applicablo law, If the amoant of the Funds hold by Lender at any time is
not sufficiont o pay the Bscrow lema whon due, Londer may so notify Borrowor in weiis, and, in such case Borrower shall pay
0 Lendor the amount necossary to make up the doficlency, Borrowor shull muke up e Zeficiency In no more than twolve
monthly payments, st Leader's salo discrotion.

Upon payment in full of all sums secured by this Sccurity Instrumont, Londor shall prompily refund 10 Borrower any Funds
hokt by Lender. If, under parngraph 21, Lendor shull ncquire or sell the Property, Lendor, prior to tac azquisition or sale of the
Property, shall apply uny Funds hold by Londer at the time of acquiition or salo ns n credit against-io2 sams secured by this
Sceurity Instrumient,

3. Application of Payments.  Unless npplicable law provides otherwise, all payments recelved by Lencer under paragraphs
1 and 2 shall be applied: fiest, o uny prepayment charges due under the Notw; second, o amounts paynble wacr pargraph 2;
thied, to interest due; fourth, 1o principul due; and lust, to uny lnte charges duo undor the Noto,

4, Charges; Liens,  Borrower shall pay all taxes, nsscssments, charges, fines and impositions attributablo 10 the Property
which may atwsin priority over this Sconrity [nstrumont, and leaschold payments or ground rents, if any, Borrower shull pay these
obligadons in the manner provided in paragraph 2, oz If not paid in tha munner, Borrower shull pay them on timo directly to the
person owed payment. Borrower shall prompily farnish (o Lender all notices of amounts 10 bo pnid under this paragraph, 1f
Borrower makes these paymionis directly, Borrower shall promptly furmish to Lender recoipts ovidencing the payments,

Borrower shall promptly dischirgo any lion which has priority over this Sccurity Insirument unless Borrower: (1) agrees in
writing to the payment of the obligation securcd by tho ten in o manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcoment of the tien in, legal proceedings which in the Lender's opinion oporate to provent the
enforcement of the lien; or {¢) sccures from tho holder of the licn an ngrocmont satisiactory (o Londer subordinating the lien 10
this Security Instrument, If Londor dotormines that any part of tho Property iz subject 10 a Yen which may aitaln priority aves this
Sovurity Instrument, Lender may give BDorrower a notico ldcnuMng the lien. Borrowaer shall satisfy the lien or take one or more
of the actions set forth abovo within 10 days of the giving of notice.

‘ Form 30%4,6/90
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8. Huaard or Property Insurunce, Rorrower shall koop tho impravomenls now oxistiig or hpreaflor crecied on tho Propesty
Insured agaitwt loxs by fire, hizards includod within the torm "oxtonded covorugo” nnd iy other hieard, including fodx or
flooding, for which Lemder requires Insurinco, This insucance shill bo maintnined in the nmounts amd for the poriods thit Londer
requires, Tho insuranco carrier providing the Insucance shull bo choson by Borrower subject 1o Lender's spprovad which shall not
be unrcasonably withheld. If Borrowor falls to maintuin coverage doscribed above, Lender may, at Lonter's option, abtain
coverago Lo proteet Lendor's righty in the Proporty In accordunce with parugraph 7.

All insurance policies and ronewals shall be uccoptable to Londer and shall includo o standnrd mongage clause, Londer shall
have the right 1o hold the policios wd ronowils, 1 Londer tequiros, Borrower shadl prompily give to Lander all receipta of paid
premiumy ond renowal notices, In tho ovent of loxs, Borrowor shall give prompt notieo to the insurineo carrder and Laondes. Lander
may mitko prool of loss il not mudo prompily by Borrower,

Unless Lencler and Borrowor othorwise ngreo in writing, insurance procecds shall bo upplied o restorntion or repair of the
Property damuged, i the restorntion or repair is cconomically fonxible and Lender's security is not lessencd. 11’ the restorution or
ropair is not cconomically feasiblo or Londor's sccurity woukl be lossoncd, the Insurance proceeds shall be applied to the sums
sccured by this Sccurity Instrument, whether or not then due, with any cxcoss paid to Borrower, I Borrower abandons tho
Property, or docy notanswer within 30 days # notice from Lender that the insurunce carrier hay offored 1o settle a claim, then
Lender may collect tho mearance proceeds, Lender may use the proceeds 1o repair or restore the Property or 1o pay sums secured
by this Security Instrument, whethor or not then dus. The 30-duy period will begin when the notice s given,

Unless Londer nnd Borrewe) otherwiso agres in writing, any application of procecds to principul shull not exiend or posipone
the duo date of the monthly payrieets referred to in paragraphs 1 and 2 or change the mmount of the payments, If under parageaph
21 the Proporty i8 acquired by Leades, Borrower's right (o uny insuranco policies and peoceeds resulting from dumagoe (o the
Property prior to the acquisition shati s o Londor to tho oxtent of tho sums secured by this Sccurlty Instrument immedialoly
priot (0 tho acquisition,

6, Occupancy, Preservation, Muintennnze und Protection of the Property; Borrower's Loan Application; Leuscholds,
Borrowor shall occupy, cstnblish, aad uso tho Propony as Borrower's principal rexidence within sixty days after the execution of
this Security Instrument and shall continug to occupy ain Proporty ns Borrowoer's principal toskdencs for at least one year after the
date of occupancy, unless Londor othorwiso agroos v writing, which conkont shall nol b unrcasonably withhekl, or unloss
exicnhuating clrcumsianees exist which are boyond Borrowe: s-control, Borrower shatl not destroy, dunage or impair the Property,
allow the Property 1o deieriorte, or commit wasto on the Prapotty, Borrower shall bs In default il wny forfelturo nction or
proceeding, whether civil or crimingl, is bogun that in Londer's-aood fuith judgment could result in forfeitre of the Proporty or
otherwise materinlly impair tho lien cromted by this Security Instrumze: or Lender's security interest, Borrower muy cure sich a
default and reinstate, a8 provided In parugeaph 18, by causing the aetior-or proceeding to be dismissed with a ruling thay, in
Lender's good fuith determination, prectudes forfoliure of the Rorrower's bitiiast in the Property or other materind impainment of
the tien crewted by this Sccurity Instrument or Lendor's security intorest, Bovrewsr shall also bo in defuult If Borrower, during the
loan application process, guve malorially false or inuccurto information or stemeats 1o Lender (or failed to provide Londer with
any materlsl information) in connection with tho lomn ovidenced by tho Noto, including, but not limited 1o, representations
concerning Borrower's occupancy of the Proporty as u principal rosidenco. IF this Sceuiy Instrument is on u leaschold, Borrower
shall comply with all the provisions of the lease, If Borrowor acquires feo title 10 the Property, the leaschold and the feo title shutl
not incrgo unless Lender ugrees to the merger in writing,

7. Protection of Lender's Rights in the Property, If Borrowor fuils (o perform the covennls and agreements contsingd in
this Sccurity Insteument, or thero is n fogut proceoding that may significantly affec Lender's righis in the Property (such ns o
proceeding in bankrupicy, probato, for condemnation or forfelure or 1o enforce laws or rogulations), vicr Leader may do und pay
for whatover Is necessary @ protect tho value of tho Property and Londes's righls in the Praperty, Lendér's ncions may include
paying uny sums sccured by o lon which hus priority ovor this Sccurity Instrumont, appearing in coust, riving reasonable
atlorneys’ fees and ontering on tho Property 10 mako ropairs, Although Londer may ke actlon under this pasagraph 7, Lender
does not have 1o do so,

Any amounts disbursed by Londor under this paragraph 7 shall becomo additional debt of Borrower secured by this Sccurity
Instrument. Unless Borrower und Londer agres 1o othor terms of payment, these amounts shall bewr interest from the date of
disbursoment at the Note rate and shall be payable, with interest, upon notice from Lencdor to Borrower requesting payment,

8. Mortgage Insurnnce. {f Londer recquired mortgage insurance as o condition of making the lonn secured by this Sccurity
Instrumont, Borrower shail pay the premiums required (o maintain tho mongage insurance in effect, If, for any rason, the
mortgage insurance coverage required by Lender lapses or cewos (o bo in effect, Borrower shill pay the premiums required to
obtain coverage substntially equivalent to tho mortguge insuranco proviousiy in offect, mt n cost substantinlly cquivalent to the
cost 10 Borrower of the morigage insuranco proviously in offect, from un aliornato moriguge Insurer approved by Lender, i
substantially equivalent morigago insurance coverago is nol avadlablo, Borrowor shall pay to Londer cach monih o sum oqual to
one-twellth of tho yoarly mortgugoe insurance premium heing paid by Borrower whon tho insurnnce covernge lapsed or coased (o
bo in offect. Londer will accopt, use and rotain thoso puyments ns u logs rosorve in liou of mortgage Insurance. Loss reserve

65265€%6
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payments uy no Jonges bo required, at the aption of Londer, I morigage fufanco covorage (i tie amguat gnd for the periad
that Lender roquires) provided by an insurer npproved by Lander aguln becomon availablo nnd in obsined. Borrdwar shall pay the
promiums roquired to maintaln moriguge insuranco in offect, or to pravide u losy zoserve, until the requiremont for morguge
insurance ends in accordanco with any writton agreoment botween Borrower and Londer or applicable law.

9, Inspection.  Lemfer or ity ugent mauy muko reasonuble entrlos upon and inspections of the Property, Lender shull give
Borrower notice ol the time of ar prior t an inspoction specifying resonable causo for the inspection.

10, Condemnation, The proceeds of any award or clalm for damagos, direct or consequental, tn connection with aay
condemnation ar other tiking of any part of the Proposty, or for conveyance in leu nf condemnation, e herey ussigned and
shul! be pald to Lender.

In the ever of & total taking of the Property, the proceeds shall be appliedt to the sums secured by this Securlty Instrument,
whether or not then due, with iy oxcoss pald 1o Borrower. In the event of « partint tnking of the Praperty in which the fair markes
vilue of the Property immedintely before the taking is cqual w or greater than the amount of tho sums gecurcd by this Sccurity
Insteument immedintely before the wking, unless Borrower wd Lender othorwise agree in writing, the sums sccured by this
Sccurity Ingieument shill bo reduced by the amount of the proceeds multiplied by the following fraction: (u) the total wmount of
the sums securcd Imircdintoly bofore tha wiking, divided by (b) te falr markot voluo of the Property immediatoly before the
wking. Any balanco shali b2 puid 1o Boreower, I the event of « partial wking of the Property in which the lulr marker valuo of the
Property Immodintely beture)the tiking is loss than the amount of the sums secured immediniely before the wking, unless
Botrawor ane Lender otherw!so igreo in wriing or unfoss applicabloe law otherwise provides, the proceeds shall be upplicd to the
sans secured by this Security [nsenont whether or not tho sums tie then duo,

if the Propersy is abandoned by Parrower, o If, wflor notice by Lender o Borower that the condemnor offers 1o muke w
award or solle w claim for damages, Brrzawor fulls o respond (o Lender within 30 duys nfior the dato the notico s given, Londer
is authorized 1o colices nnd apply (he procects, ot s option, olther to restaration or ropair of te Property or (o the sums secired
by this Sccurity Instrument, whether of nol e due,

» Unloss Lender and Rarrower athorwise agree in writing, any application of proceeds to principal shalt not cxtend or postpons
od the due dato of the monthly payments roferred 1o in praapruphs § and 2 or chinge the nmount of such paymenis,

i

f,m . 11. Borrower Not Releused; Forbearunce By Leavier Not a Walver,  Extcnsion of the time for payment or modification
e, of amortiziion of the sums secured by thiy Security Inatreiocil geanted by Londor o any successor in intorest of Borrower shatl

v not opornio 1o releaso the Hability of the criginal Borrower or Rursawer's succonsors I interest, Lenler shall not bo required (o g
i commonco procecdings uginst say Sucecssor in interost or refuss 1o 2xiond time for payment or otherwise modify amortization of ¢,y
~ ~ tho sums securckd by this Security Inatrumont by reasan of any dentnndnade by the originai Borrower or Borrower's succossons A

i in inlerost, Any furbearwace by Londor In oxorcising any right or remedy vanll not bo n waiver of or preclude the exercise of uny 93
(; tight or remedy. 0
4 12, Successors and Axvigna Bound; Juint and Several Liublilty; Cosmigiessa, ‘Tho  covenanis and  ogreements of this Q
y Sccurity Instrument shall bind and benofit the succesxors and assigns of Londrd and Borrower, subject 1o the provisions of

% paragraph 17, Borrower's covonants and agroements shall bo joint and sovermi-Asiv Borrower who co-signs this Securlty

X Instrument but does ot excente the Note: (1) Is co-gigning this Sccurlly Instrument oy 10 mongage, grant and convey that

3 Borrowee's interest in tho Propenty undor the torms of thin Sccurity Instrumont; (b) Is nat 2ervonally obligeted to pay the sums

é«; sccurcd by this Sceurity Instrument; i (¢) ngroes the Lender and any other Borrower may ages 1o exiend, mdify, {orbeur or

‘ make any sccatmmodntions with regaed (o the terms of Uiy Securily Instrumient or the Note witha! thi Borrower's consent.

y« 13, Loun Charges,  1f the loan securcd by this Security Instrument ix gubject o n law which sets’ maxinwira loan charges,

b and thit law Is finally interpreted so that the intorest or oler loan charges cotlected or w bo collected i comiecton with the loun

5 oxceed the permitted limits, thent (u) any such foan charge shall be reduced by the anount necessary (o teares the chirrge ) the

peemittedd limiy; and (b) any sums already collectod from Borrower which axceeded permitied limity will bo refuraiad to Borrower,
Londer may chooss 1o make this refund by reducing tho principal owed under the Noie or by muking # Girect payment w
Borrower. If & refund reduces principal, the reduction will bo treuted as o partinl prepayment without uny prepayment chargo
under the Nole,

14, Notices, Any notice o Borrower provided for in thix Securlty lnstrament shadl be given by deliveelng it or by mailing
by {iest class mait untess apphicable law requires use of another mathad. The notee shall be directed 0 the Property Address or
any other nddross Borrower designates by notico 10 Lendor, Any notice to Lomder ahall bo given by first class mail to Lender’s
, wlidross stated heroin o any other address Lender designates by notice o Borrower. Any notice provided for in this Sceurity
" Instrumont shall be deonted to have heen givon to Borrower or Londer when given as provided in this puragruph,

18, Governing Law; Soverabllly, This Scourity lastrument shall bo governed by fedornd luw and the Jaw of the
- jurisdiction in which tho Property i¥ Jocuted, In the ovent that any provision or clause of this Security Instrument or the Nole
conflicts with applicabls luw, such conflict shall not affoct other provixions of this Security Instruinont or the Noto which can be
g:von effect whthout the conflicting provision, To this cad the provisions of this Sccurity Instrumont and the Noio are declared (0

" ba sovorablo, A :

_ . form 3914 9/60
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16, Borrower's Copy, Borcowor shall ho ﬁvon ono conformest copy of e Note nnd of Wis Securily Inagrument,

17, Teansfer of the Property or # Beneficil Intorest In Dorrower, I )l or uny part of the Proporty or nny interest in it is
: sold or transfereed (or of o benoticial intorest i Borrower is sold or trnnslorred wnd Borrower is not o nitucal porson) without
i\ Lender's prior writion consent, Londer may, at ity option, requiro immedioto puyment in full of all sums sccured by (his Sccurity
5@. Instrument, Howuver, this option shali not bo exercised by Lender If oxorciso is prohibites! by federul law as of thoe dato of thiy
és" Sceurity Instrumont,

1l Lender exorcises this option, Lender shull give Borrower notice of accelerntion, The notive shall provide o period of not fess
than 30 days from the dato I}m notico iy delivered or mailed within which Borrowoer must puy all sums sccuredd by this Sceurity
% Insteument, 1€ Borrower [alls o pay theso sums prior 1o the expiration of this period, Londer may invoke any remetics permitted
A by this Sccurity Instrument without further notice or demand on Borrowor,

18, Borrower's Right to Reinstate, 17 Borrower meeis cortaln conditions, Borrawer shall have the right 10 have
enforcement of thix Sccurity Insirument discontinued ot any thme prior to the enrdier of: () § dayx (or such other period ax
applicablo law may spccll;y ar reinstatemont) beforo salo of the Property pursuant o any power of saly contained in this Securit
Instrument; or (b) ontry of o judgment enforeing this Security Instrument, Those conditions are thiat Borrower: (n) lm s Lender at
sums which then would be duo under this Sccurily Instrumont sndd the Note s i no accolerstion had ocenrred, {h) cures any
dofault of any other covenunts or ngrecmonts; /¢) puys wll exponsos incurresd in enforcing this Securlty Inatrument, including, bhut
not limited 1o, reasonuble miornoys” foas; and (¢)) tnkos auch nction us Londor may ronsonably require to msure that tho llen of thix
i Security Instrument, Lander's rights in the Property and Borrower's: obligation to pay the sums secured by this Security
! Instrument shall contunus unchanged. Upon rolnsitoment by Borrower, this Socurity Instrament and the uhli!;mluns secured
4 hereby shall eemain futly Sffzciive as if no accolortion had occuered. Howover, this right (o reinstate shall not apply in the cass of
i weecleration under pamgruph Vi '

, 19, Sale of Note; Change ofv.aan Servicer,  The Noto or o purtial intorest in the Note (logother with this Security
-‘ Instrument) may bo sold one or movs times without prior notico to Borrower, A xalo may resull in a cm%gc in the entity (known
§ as the "Loan Servicer™) that colleets diochl ‘raymcnw due under the Noto and this Security Instrument, There nlso may be one or
more changes of the Loan Scrvicer unreised to a sale of the Noto, Il there is u chungo of the Loan Servicer, Borrower will be
k. given wrilten notico of the change in accordesico with mph 14 above and u&)llca lo law. The notice will stato the namo and
y address of the new Loan Sorvicer and tho wirsay to which paymonts should e made, Tho notice will alw contin any other
v infonmatlon required by applicable Inw.,
Y 20, Haxardous Substances, Bonower shall ‘ot cause or pormit tho prosence, use, disposal, storuge, or release of any
' Huzardous Substances on or in the Property, Borrowe: sball not do, nor allow anyone olso to do, anything affeciing tho Proporty
that is in violation of any Environmental Law. The procesiing iwo soniences shall not upw (0 the presence, use, or stormge on the
3 Property of smuit quantitics of Hazardous Substancoes (hito-a_genarilly reeognized 10 be appropriute o normal residontinl uncs
¢ ond w maintenanco of the Proporty. &6
" Borrower shall promptly give Lendor writton notice of an? invostigation, cluim, demund, lawsult or other action ls( nny wa
; governmental or rc%ulmory ugency or privato party involving the Teaporty and any Huzardous Substance or Environmentnl Law ()
" of which Borrower has actual knowledge. If Boerower learns, or s neiufied by any governmenti! or regulutory authority, thut un?r t.)
removal of other remedintion of any Hazardous Substance affecting the.2rzirty I8 nocessary, Borrower shull prompily uike all |23
necessary romedind netions in accordanco with Bavironmontal Law, e

As uscd in this parngraph 20, "Hazarlous Substances” aro thoso substances defined as toxic or hwardous substances by ¢p
a Bavironmental Law and the following substances: gusoline, kerosone, ofiior flymmable or toxic pewroloum {m)ducls. toxic
~ posticides and herbicides, volatlle solvents, matorinls containing asbostos or formaldehydn, and rudionctive materinis. As used in
L this parngraph 20, "Environmentnl Law" means (edorul lows and laws of the jurisdiciion swhero the Property ix locuted thai relats
to health, safely or cnvironmental protection,
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3 NON-UNIFORM COYENANTS. Borrower and Lendor furthor covenant ind agreo as (ol wa:

N 21, Accelerution; Remedies, Londer shall give notice to Borrower prior to acceleration Jollowing Borrower's breach of
;‘ any covenant or agreement {n this Sccurity Instrument (but not prior to aceclerntion under paragruph 17 unless
y upplicable taw provides otherwise), The notice shall specify: () the defuult; (b) the actlon required 1o cxre the default; (c)

 date, not less thun 30 duys from the date the notice Is given to Borrower, by which the default mast he cured; wnd {(d)
' that failure to cure the defult on or before the date specified in the notice may result in acceleration of th= sums secured
} by this Security Instrument, foreclosure by judicinl proceeding wnd sale of the Property. The notlee shali further inforin
“Borrower of the right to veinstate after nccelerntion und the right to wssert In the foreclosure proceeding the nonsexistence
of n default or any other defonse of Borrower to acceleention and foreclosure, IF the default ks not cured on or before the
tute specified in the notice, Londer, at ity option, may require immediate puyment in full of all suma secured by thi
Sceurity Instrument without further domand and may foreclose this Security Instrument by judiclul proceeding, Lender
shall be entitled to collect nll expenses Incurred in pursuing the romedies provided in this puragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of tith evidence,

22, Release,  Upon paymant of ail sums socured by this Security Instrumont, Londer shall releaso this Securlty Instrumont
without charge to Barrower, Borrawer shall pay any recordation cosiy,

23, Walver of Homestend, Borcower waives all right of homosiead exempiion in the Proporty,

e S
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i 24, Riders to this Securlty Lastrument, 1 ono or mors riders ure oxcculod by Borrowor and recorded togethor with this
IJ ~ Sccurity Instrument, the covonan's &4 ngroemonts of such such rider shall be incorpormted Into and shall amend nnd supploment
¢ the covenants and agecomonts of this 8zcnelty Insrumont as If tho tldor(s) wore u past of thia Security Instrument,

& [Check spplicablo bux(cs))

Adjusiable Ruto Rider f:] Condominium Rider () 14 Fumlly Ridor
Orndduaied Payment Rider .. Planned Unit Dovelopmont Rider ’__‘..‘ Biwoekly Puyment Rider
[.X) Balloon Rider L] Rute Improvement Rider ™) Second Home Rider

V.A. Rider (5 Odier(w) [apocfy) OCCUPANCY RIDER

BY SIGNING BELOW, Borrower accepls und agrees lo tho tenns rad covenants contained in this Security Iastrument and in

uny rider(s) exccuted by Borrowor und recorded with it y
Witnessos: ‘ : /I ;/ ‘
- L (Scal)
8

D K.NBTK Hlotrower

O i H*&*E (Seal)

o~ —

i | ( jmm K KENBIK -Boroww

(Scal) .9 (Scal)
lorrower : -Boerowsr

STATE OF ILLINOIS, d il L/ County ss:
L \[/V\l. V\Ml\l‘/"‘) \Sg‘\l g—‘ » 4 Nptary Public in and for sald county and stato do hereby ccnathnt

JM(: b "-Lﬁz\c.' W e LY A YY) .’)\/U\Mll(.-( e w e

, porsonnlly known 1o me o be the same person(s) whose name(s)

subscribed to the forogoing instrument, ap | before me this day in pesson, and acknowledged that "‘/*hc\/
signed and delivered the sald instrument ay VM froo and voluntary uct, forgthe uses and purposes thorein set forth.
Given under my hand and official scal, this Cgay .
o

My Commission Expires:

This Instrumont was prepared by:

@O-onut) (9109 Pages
"
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BALLOON RIDER

(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER {3 made this  20th duy of April . 94 .
and is incorporated into and shall bo doemexl 10 amond and supploment the Mortgage, Deed of Trust or Deed 10 Socurs Detn
(tho "Sceurity Instrument”) of the snmo dato given by the undorsigned (the "Borrowor™) to securo the Bormower's Noto 1o

Lennar Yunding Corporation a corporation,, its suacessors and assignes {the "Londes™)
- of tho snmo date and covering the praporty describo! in tho Security Tnsteumont nad located ot

1845 W, CORNELIA AVE. , CHXCAGO , Illinois 60818

(Proporty Addross)

Tho interost sate/stitedd on the Noto iy catled the "Note Rats,” The dato of the Nota is called the "Nate Date.” | understand
the Londer may trunsfor the Noto, Sceurity Instrumomt and this Rider. 'The Londer or anyono who wkes the Noates, the
Security Instrument antt/i%ix Rider by trunsfer and who is entitled 10 recolve paymonts undor the Noto is catled the "Noto
Holder,"

ADDITIONAL COVENALWTS, In uwddition to tho covonanis and ugreements in the Sceurity Instrument, Borrower and
E‘ Leuder furthor covonant and ug e2-us follows (despito anything 16 tho contrury contained in tho Security Instrument or the
S Noto):

4 1. CONDITIONAL MODIFICATICN AND EXTENSION OF LLOAN TRRMS

§ At tho maturity date of the Note and Security Instrumom (the "Noto Maturity Dato”), 1 will be ablo to extond tho Note
v Muatuzity Dato v May 1lst , 2024 | (the “Extended Muturity Date") and modify
1

tho Note Rate to the "Maodilied Noto Rate ™ dorzemined in nccordance with Scction 3 bolow if all tho conditions provided in
1 Scctions 2 and § bolow are mot (tho "Condidor.o!t Modification and Bxtonsion Option”). If those conditions am not met, 1
! understand that the Nota Hotdor s under no obligeiica to refinanco the Noto or to modify the Noto, resct the Noto Rate or
; extend the Note Maturity Dato, and that | will havs o ropay the Noto from my own rosources or (ind a leader willing to
lond mo tho monoy o repay the Note.
2. CONDITIONS TO OFTION .
1t 1 want to excreiso tho Conditional Modificution anG-Exwnsion Option, certain condiions must bo met as of the Note
Mnaturity Date. These conditions are: (1) T must stitl bo the uvmer and occupant of tho property subject o the Sccurity
Instrument (the "Property™); (2) [ must bo current in my monthiy raymonts and cannot have been more than 30 days lats on
any of tho 12 schodulod monthly paymonts immedintely preceding andy Note Maturity Dato; (3) there are no liens, defects, or
cncumbrances aganinst the Property, or other adverse mntters aficeurg ttle to tho Property (oxcept for inxes and special
sascssments nat yol due and payable) m-lsln& aftor the Sceurity Instriiaw nt was recorded; {4) tho Modifisd Noto Ruto cannot
ho moro than § parcontngo points abovo tho Noto Rate; andd (8) trvast muko u written request to the Note Holder us

65265€H6

N

. rovided in Scction § bolow.,

Y. CALCULATING THE MODIFIED NOTE RATE )

A The Maditicd Noto Rato will bo a fixed rats of intorost cqunl to tho #zd-oral Home Loan Mortgage Corparution’s

Y required not yiold for Bl)Year fixed rato mortgnges subject to o 60-day mandaior delivery commitment, plus one-half of

N ong porcent (0.8%), rounded to tho noarest ono-cighth of ono percont (0.125%; (2 “sodifid Note Rate ') The reqquired
not yiold shall be the applicablo net yiold in cffcct on the date and tme ol day that ( pisify. the Nots Holder of my slcction to

sxercise the Conditionn] Modification and Bxtension Option. If this required net yickl is ot available, the Note Holder will
detormine tho Modificd Noto Rate by using comparablo information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Madificd Noto Rate as calculated in Scction 3 above is not greater thun § pelveniigo points abovoe the Note
Rate and all other conditions required in Section 2 above ure sntisficd, the Noto Halder will.dowimine the amount of the
monthly puyment thit will bo sulficient to ropay in full (n) the unpaid principal, plus (b) accrued Yt anpakd interest, plus (©)
alt other sums 1 will owe under the Note and Sccurily [nstrumont on the Noto Maturity Datc fus=uming my monthly
rnymcms then are curront, us required under Section 2 abavae), aver the remaining oxtended term ot tio lModificd Noto Rate
n cqual monthly payments, Tho result of this calculntion will bo the new mmount of my principa) st nterest payment
overy month until the Noto is fully wid.
5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

Tho Note Holder will notify me at least 60 calendar days in wdvance of the Note Maturity Date and ndvise me of the
principal, acerued but unpaid interest, and all other sums I am expected to owo on the Note Malurity Dato. "Tho Note Holder
also will wdvise moe that I may cxerciso the Conditional Modification and Extension Option if the conditions in Section 2
above are met. The Note Holder will provide my paymoent record information, together with the name, ttle und wddress of
the person represcenting the Note Holder that [ must notify in order to oxerciso the Conditional Modification and Extonsion
Option. Il I meet the conditions of Secdon 2 abovoe, 1 may oxorcise the Conditional Modification and Extension Option by
nouryi:g(‘ the Noto Holder no carlier than 60 calondar days and no later thun 45 calondar days prior 10 tho Note Maturity
Date. 'The Nots Holder will calculato tho fixed Modificd Noto Rato based upon the Federal Home Logn Monstﬂw
Corporation’s applicable pudlished required net yiold in offect on the dats and tine of day notification is received by the
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Noto Holder and as caleulnted In Soction 3 nbove. 1 will thon have 30 calondar days 10 provide the Note Holdor with
acceplable proof of my required ownership, occupancy und proporty lien sttus, Before the Note Maturity Date the Noio
Hotder will advise me of the now interest mte (the Modili! Note Rato), now monthly payment amount and a dato, time and
piace at which 1 must appear to sign any documents required to complete the reguired Note Rate modificaton and Noto
Maturity Dato oxtonsion. 1 undersinnd the Noto Holder will charge nic @ $250.00 proceasing fes and the costs associated
with the exerciso of the Conditlonal Modification and Exiension Option, including but not limited to the cost of updating

the title insuranco policy.
BY SIGNING BELOW, BORROWRR accepts and ngrees (o tho terms and covenants conwined in this Balloon Rider,

~‘:z//d;—.u e (Soal) W—MQ m&u)

AMEB D Xu¥BIK Morower BANNE K KENOIX Horrower .
2= _(Soul) : (Scal)
-Borrowar Rorrower
|Sign Original Only}
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