QE, ..

NDER'S SERY
ERS |

ot
i

aeer bt N O F PG H8derC QR o

Consumer Finance. Inc.

THIS SPACE PROVIDED FOR
RECORDER'S USE ONLY .

'[NAME ANG ADGHESS OF MORTGAGOR(SY
PETER K. STOJANOVICH
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{Indebrednass Exciviivr of Interest and other

ICharges  aacured . nidr  this  Martgape, R
{*Principal Balance®) $90,000.00
The words I, “me,” and i7" rzfer 1o all Mortgagors indebted on that certain Home Equity Line of Credit Agreement snd Discfosure
Statcment dated the date herer ¢ Noie*) secured by this Morigage.

The words “you” and "your” ref:to Mortgagee and Mortgagee's assignee if this Monguge is ussigned,

MORTGAGE OF PROPERTY

: . To secure payment of o Note [ signed raGay promising to pay (o your order the above Principal Bulance together with interest at the
interest rate in effect, from time to time, as set forth in the Note, each of the undersigned hereby releasing and waiving all rights under and
by virtue of the homestead exemption laws of the 5nte of Htinois, grants, morgages and warrants o you, with mongage covenants, the renl
estale described. below, all fixiwres and personar jfonerty Jocated thercon and all present and future improvements on \he roal estole
(collectively the "Propersy”) which Is located in tie /County of COOK in the Swie of Dinois, ns
described in the legot description attached herelo as Exh bit A, 94260203

Prrmanent Index Numbsr: #12-25-122-933
Streel Address: 2916 N 77TH AVE , ELMWOOD PARK, IL 60635

i SEE LEGAL DESCRIPTICIW ATTACHED (EXHIBIT A}
FTAXES - LIENS - INSURANCE - MAINTENANCE - 1 wil_piy. when they are due and payable, all taxes, liens, assessments,
obligations, water ratcs and any other charges against the Property, v ne her superior or inicrior to the lien of this mortgage, maintain
hazard insurance on the Property in your favor in a (orm wad amount satiso2.0ry 10 you and maintain and Keep the Propesty in good repair
at oli times during the term of this mongnge. You may pay any such tax, 1i:n assessment, obligation, water rates, prcmﬁm or olher charge
(including any charge to maintain or repoir the Property) or purchase such ir ~arnee in your own name, if § fail to do so, The amount you
pay will be due ami pniublc 1o yau from me on demand, will bear an interest charscac the interest rats set forth in the Note secured by this
mortgage if permitted by law or, if nuot, at the highest lawful interest rate, will bo an cddtitional lien on the Property and may be enforced
nnd ¢ollected in the same manner us the other obligations secured by this mortgage The insuranee carrier providing the insurance referred
to above will be chosen by me subjeci to your approval which will nm be unreasonakly wihheld. All insurance policics and renewals must
be accaptable to you and must include a standard mortgagee clause, You will have the'risht 1o hold the policies and renewals. I you
require, 1 will promptly give to you all receipts of paid premivms and rencwal notices. Indne cvent of o loss, 1 will give prompt notice o
the insurance varrier and you. You may file proof of loss if not mnde promptly by mel {isuranee proceeds will be applied to the
restoration or repulr of the Propeny damaged or, al yaur option, the insurance proceeds will b= applicd w the sums, secured by this
mortgage, whether or nat then due, with any excess paid to me. I 1 abandon the Pruperty, or do not answer within tea (10} doys, 8 notice
from you that the insurance carrier has offered to settle o clgim, then you may colleet the insurpnee pros=ads. The ten (10)-doy period will

begin when the notice is given: ‘

. NOTICE: See Other Side For Additional Pyovizions
Signed and ﬂicknowlcdgcd in the presence of N . . /,//'

c—/ - /:7 ’ WIL /47 . L7 Lt ¢ e (Seal
,!1 /)ﬁél hﬂf/(/ C/C—- /;';/ : : . ,/ . . i l c {Seal)
d:"&)q ,._-I M B T {Scal)

Witaras

ACKNOWLEDGEMENT
PETER K STOJANOVICH

l_. ____ DANA.C MACK .. . conify that

[and__- ROSEMARIE A STOJANQVICH . hisyher spouse,] personally known 1o mie 1o be the same person(s} whose
i ibed to the foregoing instmiment, appeazed before me this day in person und acknowledged that hefshefthey signed and
ot o5 hissherftheir free anad voluntary act for the uses and stherein set farth, including the relense and waiver

P

ly:jl,l?.gd | : | WCW&\%&/

Nmary Pulllwwwvv:\:v--f d‘\f"d\}
[Seal] v OFFICIAL EEAL TS
Dana C. M,-x_(,/—w
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TITLE - I warrant the e to K= uFl‘}\g the | I;At by l‘i:- mﬁP Y and enforceable licn, suboriinnic
only 1o any first Mungagé yqu ¥ pn. i approved i d ) men stions of record’ existing as of the date of

this montgage, and that durmg the entire term of indebledness secured by this mortgage such lien will nat become Submdnmtéto anything

else, .
CONDEMNATION - The proceeds of any award or claim for damnges, direct or conseyuential, in connection with any ccnd'Lmnnlmn (the
taking of my property for a public use) or any other taking of any pan of the Property, or for conveyance in liew of condemnation, nre hercby
assigned and will be paid 10 you and are subject o the Yen of this mortgage. In the event of a takmg of lhc Propt.ny, thc procceds will be
applicd to the sums secured by the morigage, whether or not then due, with any excess paid to me. If the Property is shandoned by me, or if,
after notice by you to me that the condemnor offers 1o moke an award or settle a claim for damages, { {ail to respond to you within ten (10)
duys after the date the notice is given, you are authorized to collect and apply the proceeds, at your opuon. ulin.r to the uslornul)n or repair of
the Propernty or 1o the sums secured by the morgage, whether or not then due,

CONSENT TQO TRANSFER OR ALTERATION - Except in those circumstunces in” which federal Jaw oiherwise jprovides, I will not,
without your prior written consem, sell or iransfer the Propenty or aller, remove or demolish the Property.

DEFAULT - If | default in paying any part of the obligations secured by this morigage of if 1 default in any other way under dns mortgage or
if an Event of Default (as defined in the Note) oecurs or if 1 default tnder the ierms of nry other security documcm covcnngthc Property, the
full untpaid principal balance and accrued and unpaid interest charge will become due immediately if you desne, w:lhoul your advising me. I
sgree to pay ali costs and d:sbur'scmz.m.s {including rensonabic attorney fees) to which you are legally entitled in co:mccljon with any suit to
foreclose on or collect this mortgoge. If any money is left over afler you foreclose on this mortgage nnd deduct such’costs and disbursements,
it will be puid to the persons legally entitled 1o it, but if any money is still owiag, I sgree 1o ppy you the balance,

APPOINTMENT OF RECEIVER AND ASSIGNMENT OF RENTS - [ ogree that you are eatitled to the appointment of a recciver in any
action 1o foreciose i1 tiis morgage and you may also enter the Property and tnke possession of it, rent it if the Propenty is not alrendy remted,
receive all rents and spply them o the ebligations secured by this mongage. [ assign all rents to you bul you agree that T may continue 1o
collect the rents unfesy't 37m.in defauli under this mortgage or the Note. ‘ ‘

RIGHTS CUMULATFI /E/- Your rights under this morigage will be separate, distinet and cumulative and none of them will be in exclusion
of any cther nor will any p.( af yours be considered as an election o prm.u.d under any one provision of this mertgage to the exclusion of
any other provision.

NOTICES - 1 ngrec that any notiee and demand or request may be given to me either in person or by maif.

EXTENSIONS AND MODIFICAT fONS - Ench of the undersigned agrees that no extension of time or vther varistion of any obligation
secured by this mortgage will affeet any ‘other obligutions under this mortgage.

APPLICABLE LAW - This mongage is/mutde_in accordance with, and will be construed under, the laws of the Staic of INinois, and
applicable federal law. ) '
FORECLOSURE - In the evenl thit any provisior o this mongage is inconsistent with any provision of the Tllinois Mortgnge Foreclosure,
Law 735 ILCS 5f15-1101 et. seq., as nmended ("Agl"), the provisions of the Act shall take precedence over the provisions of this mongage,
but shall not invalidate or render unenforceable any other provision of this morigage that can be construed in n manier consistent with the
Act. If any provision of this mongage shall grant you an”rijphts or remedies upon my default which are more limited than the rights that
waruld atherwise be vested in yon under the Act in the abserceof suid provision, you shall be vested with the righis granted in the Act o the
full extent permsitted by law.

MAXIMUM AMOUNT - The maximum amount of prineipal, in/eres) future advances and other nmounts (now ar hereinafter owed) that
shall be secured by this mongage shall be double the original princip»! batance hereinabove stated.

RESPONSIBLE PARTY TRANSFER ACT - | represent und warrait that-the Property does not contain any underground storage tanks or
conditions which require notification or complionce with the Responsible Peitv Transfer Act of 1988, as amended 765 ILCS ©0f1 cl. seq.,
in conjunction with the exeeution and delivery of this mongnge,

EXCESS INTEREST - 1t being the intention of you and me to comply with the faws of the State of Hlinois and applicabl: federal taw, it is
agreed that nowithslanding any provision to the coptrary in the Note, this murtgapor any of the other loan documeats, no such provision
shall require the payment or permit the collection of any anowm ("Excess Interest”) ih excess of the maximum amount of interest permitted
by law to be charged lor the use or detention, or the Torbearsnee in the eollection, of all or any portion of the indebtedness bereby secured. If
any Excess Interest is provided for, or is adjudicated to be pravided for, in the Note, this indZape, or any of the other Ioan documents, then
in such event (a) the provisions of this paragraph shall govern and cuntrol; (b} 1 shall not be.an)zaind 10 pay any Exeess Interest; (¢) any
Excess Interest that you may have reeeived liereunder shall, st your option, be (i) applicd as a crédit “oripst the then unpaid principal balance
under the Note, accrued and unpaid interest thereon (not o exeeed the maximum amount permitted by lnw, or both, (if) refunded to the poyor
thereof, or (iif) any combination of the foregoing; (d} the rate of imerest under the Note shall be authn atically subject o reduction to the
maximum lawful rate allowed under the laws of [fiinois or applicable federal law and the Note, 1his morigog?, aud the other loan documens
shall be deemed 1o have been, and shall be, reformed and modilied to reflect such reduction in the rate of inieinst v adar the Note.

RECEIPT OF COPY - Each of the undersigned scknowledpes recuipt of a completed and signed copy of this meitg/ze.

RINDING EFFECT - This mongage is binding on and inures to both your and my suceessors and assigns.

REVOLVING CREMMT LOAN. This mortgage is given lo sceure a revolving credit loon unless and untit such Dhan is converted to an
instailment Jonn {as provided in the Note), and shall secure not only presently existing indebtedness under the Note but ise Juture advances,
whether such advances are abligatury er 1o he made ot the option of mortgages, o otherwise, as are made within 20 years from the date
hereof, to the same exient as if such futtre advanees were made on the date of the execution of this mottgage, although there may be no
indebiedness secured hereby outstanding at the time any advance is made. The lien of this morigage sholl be valid as to alf indebtedness
secured hereby, including future advances, from the time of its filing for record inn the recorder's or registrar's office of the county in which
the Property is located. The total amount of indebledness secured hereby may increase ur decresse from time 1o time, bul the total unpaid
principal balance of indebtedness secured hereby (including disbursements that Mongagee may make under this mortgage, the Note, or any
other document with respect thereto) at any one time cutstanding shall not exceed the Credit Limit provided in the Note (Principal Balance}
plus interest thereon, and any disbursements made for payment of taxes, special assesment, or insurance on the Praperty and interest on such
dishursements {21l such indebiedness being hercinafter referred 10 as the moximum amount secured hereby). This  mortgage shail be valid and
have priority to the extent of the mazimum amoun secured hereby over all subsequent liens and encumhranccsmcluémg 'aaiu!ory liens,
excepling solely taxes and assessments levied en the Property given priority by law. The Note contnins provisibhs: nllowmg fcw chnngt_s in
the interest rate and minimum monthly payment of the loan and this mortgage shall secore nll interest amountsy: atcruing pm'sll

provisions.

CONVERSION TO FIXED LOAN., Pursuont to the Note, Morigagee may convert the outstanding indebtednsss 'ihcum:d Ihe;reunder top
fixed loan bearing imerest at the rate set forth in the Note and payahle in installments of principal and interest over a pcnocf as st forth
therein and which shall in any event be due and puyable on or befoare 20 years after the dote of this mortguge. Th!srdurlgngc is given to and
shall secure such fixed loan. ",

et
"

NOTICE: See Other Side for Additional Provisions’




22t INOFFICJAL COPY.

Firgt Floor

3 Patkway North
Dawrfiald, IL 80015
Tel: 708 945-2340
Fax: 708 945.3315

EXHIBIT A:

LOT 13 IF RLOCK 19 IN WESTWOOD BEING MILLS AND SONS SUBDIVISION
IN THE WEST !ALF OF SECTION 25, TOWNSHIP 40 NORTH, RANGE 12, EAST
OF THE THIRC #RINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

A compary of
Dai-lchi Kangye Bank and
Chemical Banking Corporation




