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MORTGAGE

THIS MORTGAGE urity [natrument’] i April 5th, 1994
The i R COTLLIAM O ANNHAL: VORGED ROT SINCE REMARRIED ARG PRYLLS BARRETT,

DIVORCI SINCE REMARRIED. ("Bormower™, This Security Instrument is givan to
SHELTER MORTGAGE CORPOHRATION which ia organized and exiating

under : ATE ISCOM i and whose addrosa {3
4201 - . ("Lender”).

94360849

Borrower awes Lender the principal sum of
One Hundred Elghfsen Thousand Flve Hundred and 00V100

Doltars {U.S. $ _ £18.5700,00 ). This debt Is evidenced by Borrower’s nole datad the same date as this Security Instrument
{"Nota™}, which provids&.fer monthly payments, wiih the fult debt, it not pald earlier, due and payable on May 1st, 1989

This Sacurity Instrunen’ socuras to Lender: (a) the repaymant of the debt evidenced by the Nate, with interast, and aj ronewals, extensions
and modifications of e Fo'e; (b) the payment of ail ather sums, with intersst, advanced under paragraph 7 lo protect the security of 1his
Security Instrurment; and [+ 1h? perfermance of Borower's covenants and agroements under this Securlty Inairument and the Mota. For this
purpose, Barrower does oy moré%n& grani and convey 10 Lander the following dascribed property focated In

County, llinols:

- SEE AYTACHED

DEPT-01 RECORDING

$33.50

. TEGDDB TRAM 7311 04/21/94 153335300

, 3035 ¢+ #—-D4—S&HOE
L. COOK COUNTY RECORDER

94360849

Tax Koy No:  08-37-308-145-1081 : ‘ :
which has the address af 22 PARK LANE UNIT #321 PARK RIDGE
1Syrest) {City)
inols 20088~ {Property Address™);
[Zip Code} -

TOGEfHER WITH all the h\promm now or hereafter erected on the g::ipeny, and al! sasoments, appurtenancas, and fixwres now
ar horeatter & pan of the propedy, All replacemants end addiions shali slsa covered by this Securly instument. Al of the loregolng is
. relerred Yo in this Security Instrument as the “Propany”,

BORROWER COVENANTS that Borrower Js lawlully seised of the estale hereby conv and has \wolcta to mongage, grant and
convey \he Property and that the Property is unencu ed, except for encumbrances of record. Boirows: v arants and will delend
generally the title o the Property against all claims and demands, subject 1o any encumbrances of record.

. THIS SECURITY INSTRUMENT combinas uniform covenants lor national use and non-unifor covenamts Wi limited vaslalions by
Jurisdiction 1o constitute & uniform security Instrument covaring real property,

UNIFORM COVENANTS, Borrower and Lendar covanant and agroe as follows:

1. Payment ot Princ and Intereat; Prepayment and Late Charges,  Borrower shall promplly pay whon due the principal of
and {ntrest on tha dabi ovfde?r::d by the Note and any prepayment and late chaiges dus under the Nm y P P

2. Funds for Taxes and Insurance, Subject to apgllcabla law or fo a written waiver by Lander, Borrower shall pay to Lender on
the day monthiy payments ara due under the Note, untll the Note is paid In full, a sum ("Funds"} lor: [a) yearly taxes and assessranta which
may aitain priority cver this Security Insyrument as a fian on the Fropeny, (b) yearly laasehold payments or ground rents on the Proparty, it
any; (¢} yaarty hazard or property Insurance premiums; (d) yearly flood insurance premiums, it any, (a) yearly mon?age insurance framlurhs.
it any; and (f) any sums payabia by Borrower 1o Lender, In accordance with the provisions of paragraph 8, in lieu of the payment o mongage
insurance premiums. These items are called "Escrow itemns.” Lender may, at any tme, colloct and hold Funds in an ameount not to oxacood the
maximum amount a lender for a federally relatod morigage Joan may require for Borrower's escrow accoun) under the laderal Aecal Eslate
Seftiement Procedures Act ol 1974 as amended from time to time, 12 U.5.C. SS 2601 at seq. ("RESPA"), uniess another law that applles lo
the Funds sets a lgsser amount. If so, Lender may, at any me, collec! and hold Funds in an amount not 10 exceed tha lesser amount.
Lendar may estmata the amount of Funds due on tha basla of cumrent daias and reasonabie estimates of exponditures of future Escrow ltems
or otherwise In accordanca with apnlicable law. -

The Funds shall be held in &n inslitution whose depasits are Insured by a tederal agancy, instrumentality, or entity (including Lendor,
it Lender s such an institution) or In any Foderal Home Loan Bank. Lender shall apply the Funds fo pay the Escrow ilams. Lender may not
charge Botrower for holding and applying the Funds, annuafly analyzing the escrow accounl, or ¥ ng the Escrow Items, unless Laender
pays Bomrower inierest on the Funds and epplicable law permita Lander 1o make such a charge. However, Lender may require Borrower fo
pay a one-tima charge for an independent real estale 1ax reporting service used by Londer In connection with this loan, untess aprllcable law

rovides otherwisa,  Uni#ss an agreement is made or applic law requires Iinterest 1o be paid, Lender shall not be required tc pay
rrower any interest or earnings on the Funds. Borrower and Lender may agree in 'writing, however, that interest shall be pald on tha
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Funds, Lander shal give 1o Bl §'+@ the Ffnds cobdiN/and debits 1o the Funsds and the
ﬁ‘urpoae for which each debit Yo (e jFugHaway o, d ae al gacdlirity fofjall suma secured by this Sectwity

snumeant,

if the Funda hoid by Londor oxceed the amounts lg:ummod io_be heid by nprucnbh law, Lendor shall account tn Borrowsr for tha
exonos Funds In accordaince with the requirsmants of -ﬁs abla Inw. If the amount of W Funds heid by Lender st any tme 18 not sullicisn
o pay the Esotow e when dus, Lender may o nolly Borrower in wiling, and, in such case Bottowsr siasl pay 1o Lender the amouit
lmoo;;:ry to maka up tha deficloncy. Borrowar ahall make up the deficloncy in ho mote than twelve momhbly pavments, al Lender's sole
diecy n.

Upon paymant in full of all sums secured by this Security Instrument, Lender shall promplly retund to Bormower any Funds held by
Lendar. H, under paragraph 21, Lender shall acquire ar sell the Proporty, Lander, prior 1o acquisition or sale of the Proparty, shall apply
any Fundsa held by Lender a1 the time of acquisition or sale as a credit against the sums securad by this Security Instrument.

3. Appiication of Payments. Unless appiicable law provides otherwise, all payrments received by Lender under paragraphs 1 and
2 shall be applied: first, ta any prepayment charges due under the Nole; second, 10 amounts payable under paragraph 2; third, to interest
due; fourth, 1o prncipal.due;.and last, to any lale charges due under the Note.

4, Charges; Lians. Borrower shall pay all taxes, assessments, charges, fines and impositions attribulable io the Propeny which
may atlein priority over this Sacurity Instrument, and leasshold payments or ground rents, if any. Bomrower shall pay thess obligatioris In the
manner provided in paragraph 2, or if nct pald in tha! manner, Borrower shall gl:y them an tima directly to the porson owed payrmont.
Barrower shall prompily furnish to Lender all notices of anounts to be paid under this paragraph. If Barrower makes these payments directly,
Borrower shall promptly furnish to Lender receipts evidencing the payments.

Baorrower shal! promptly discharge any Nen which has priotity over this Security instrument uniess Borrower: (a) agrees in writing 1o
the payment of the obligation secured hr the lien In a mannar accaptable to Lender; (b) contests in good faith the lien by, or defonds against
antercerment of the fien in, legal proceadings which in the Lender's opinion operate 10 prevent the anforcement ot the llen; or (c) secures from
the helder of the lien an agreement satistaciory to Lender subardinating tha flen to this Security Instrument. if Lender determines that any
part of the Property is subject to a llen which may attain priotity over this Security insirurnent, Lender may give Borrower a notice identifying
the llen. Borrawer s*.all satisly the fien or 1ake one or more of the actions set forth above within 10 days of the glving of notice.

5. Hazard or froperty insurance. Borrower shall keep the improvements now nxisting ar hereafior erecied on the Proper?r insured
againat loss by fire, buzerds Included within the term “extended coverage™ and any othwe hazards, Inciudging floods or fiooding, for which
Lender requires Insuran.e. This insurance shall be maintained In the amounts and for the: pardods that Lender requires. Tha Insurance car-
fier providing the insuranc~ s':all ba chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Bomowar
faits to mainiain coverage resc ibed abave, Lender may, at Lender's option, ablaln coveri-3e to protect Lender's rights in the Property in ac-
cordance with paragraph 7.

All insurance policies and rancvvals shall be acceptabie to Lender and shall include a standard mortgage ciause. Lender shall have
the right to hold the policies and reraveals, Hf Lender requires, Borrower shall promptiy give o Lender all receipts of paid premiums and
fenewal nolices. In the event of loss. B arower shall give prompt netice t¢ the Insurance carmier and Lender, Lender may make proof of {oss
if not made promptly by Borrower.

Unless Lender and Borrowor othersia: anree in writing, insuranca proceeds shall be appfled \o restoration or repair ot the Property
damaged, if "the restoralion or repair is ec- 0. ¥cally feasible and Lender's security Is not lessened. If the rastoration or repsir is not
economically feasibie or Lender's sacurnn wot.d be laasened, the insurance proceeds shall be applied 10 the sums secured by this Security
instument, whether ar not then due, with any exc.4s paid fo Borrower. If Borrower abandons the Property, or does not answer within 30
days a notice from Lender that the insurance can er hes offerad 1o sottie a clakm, then Lender may colect the insurance proceeds, Lender
may usse ihe proceeds 1o repair of restora the Prop~ty.or 1o pay sums secured by this Security Instument, whether or not then due. The
30-day period will begin when the notice ls given.

Uniess Lender and Borrower otherwias agree in witiv 3. any application of proceeds to principal shall not extend or postpone the due
daie o! the monthly payments referred fo in paragraphs 1 and 2.or change tha amount of.the payments. | under paragraph 21 the Properly
fs scquired by Lender, Borrower's right ta any insurance policlé s and proceedes fesulting from damage 1o the Property prior to the acquisition
shall pass to Lender fo the extent of suma secured by this Secur'ly instrument immediately prior 10 the acquisition,

8. Occupancy, Pressrvation, Maintenance and Protsction of the Property; Borrower's Loan Application; Lanssholds. Borrower
sha¥ occupy, establish, and use the Property & Borrower's principal re-ade 1ce within sixty days after the execution of this Security Instrument
and shall continue o occupy the Property as Borrower's principat resider.c7 for at least one yoar affer the date of occupancy, uniess Londer
otherwige adgreas in writing, which conpent shall not be unreasonably withhel”, or unlesa extenuating circumstances oxist which are beyond
Borrower's control.  Borrower shall not Y, or impair the Prorery, allow the Property to deteriorate, ot commit wasta on the
Propatty. Soatrower chall be in defaull f any foffeiure action or proceeding, whuthar cvil or ctiminal, is un that In Lender's good faith
‘Judgrmient colildyresult In forfelture of the Froj or otherwise materi el \he lien created by this rity Instrumemt of Lender's
sacurity, Intarest. . Borrowsr may cure such a delault and reinstale, as provids: l.«'fngrnph 18, by causing the action or g{moeadlng to be
dismissed Wwith a fliling thatl, in Lender's good faith determination, precludes fard - ure of the Borrowet's intarest In the Property o other
matarial alrmeant of the lien created by this Security instrument or Lender's security int..ecU Borrower shall also be In default f Borrower,
during the loan application process, gave matertally {alse or inaccurais information or s atemonta to Lender {or failed to provide Lender with
any maxetial inlorma’don) In conn n with the ican evidenced tha Note, includ.na, bt not limited 1o, represeniations concemnin
Bormrower's occupancy of tha Property as a gﬂndpa! residence. If this Security Instument i~ o a leasehold, Borrower shall comply with
}he l::fovisbonslo m lease. if Borrower acquires 1oe title to the Property, the leasehold and ih (o) title shall pot merge unless Lender agrees
to the merger in ng.

7. Protaction of Lender’'s Rights In the Property. If Borrower falis to perform the cove. i3 and agreements contained in this
Security instrumant, or there is a legal procesding that may si%ntlicanny altect Lender's rights in ihe Propetty {such as a procoeding in
bankruptcy, probate, for condemnetion or forfeiture or to enforce iaws or reguiationa), then Lender may d ¥ ind pay for whatever is necassary
fo ?cmtect the value of the Property and Lendsr's rights In the Properly. Lender's actions may include. © 2ylng any sums sbcured by a flen
which has priority ovar this Security Instrument, appearing In court, paying reasonable attorneys' fees and er‘onng on the Property to meake
rapairs, Although Lencder may take action under this paragraph 7, Lander does not have 1o do so.

Any amounls disbursed Lender under this paregraph 7 shall bacome additional debl ol Bommowse” s« ured by this Sscurity
instrumen!. Unless Borrower and {ender agree o other terms of payment, thesa amounts shall bear interest from e date o] disbursement
at the Note rate and shall be payable, with inlerest, upon notice from Lender to Bormower requesting payment.

€. Mortgage Insurance. 1! Leander requirad mortgage Insurance as a concition of making the loan securel by this Security
Instrument, Borrower shall pay the premiums required 10 maintain the merigaga insurance in effect. " If, for any reason, Uie morigage in-
surance coverage required by Lender l1apses or ceases 10 be in effect, Bormower shall pay tha premiums required to oblain coveraga sub-
stantially equivalent to the mon%'aga insurance praviously in affact, at a cost substantially equivalent 1o the cos! 1o Bonowsr ot the mortgagae
insurance previou I eMect, rom an alternats morigage insurer approved by Lender. It subsiantally equivalent rnorigage insurance
coverage la not available, Borrower shall pay lo Lender each month a sum egual 10 onoe=tweitth of the ysarly mortgage insurance premiurm
being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accep?, use and retain these payments as
8 loss reserve In leu of morngage insurance. Loss reserva payments may 1o fonger be required, at the option ol Lender, Il morgage In-
surance coverage (in the amount and for the period that Lender requires) provided by an Insurer approved by Lander again becomes avall-
able and is oblainad. Borower shal pay the pramiums raquired to maintain mornigage insurance in effect, or to provide & loss reserve, until
the requiremment for morgage insurance ends in accordance with any written agreement between Borrower and Lender ar applicable law.

8, inspection, Lender or ifs agent may make reasonable entries ypon and In:‘;gecﬁons of the Property. Lender shall give Borrower
nolica at the ime of or prior to an inspection specitying reasaonable causa for the inspection.

10. Condemnation.  The proceads of any award or ciaim for damages, direct or conseguential, in conneclion with any condemna-
tion or other taking of any part of the Property, or for conveyance in {iev of condemnation, are hereby assigned and shali be paid 1o Lender.
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In the event ol & telal teking of tha Fraperty, the proceeds thall be applied 10 tho suma socured by this Secutily Insrumen, whather
or not then dus, with any oxcess pald to Borrowor, In the ovent of a partial taking of the Property In which lha tale market valie of the
Proparty Invnodiatoly belare the taking la equal to or groater than the amount of the stne soctirad by this Gaatdlly Inatiiment irmaediately
batgsn tha taking, unless Bostowor and Lendor oiherwioe agree in wiliing, tha sums sectirod by this Security Instrument shall be reducued by
the amount of the proceeds multiphed by the foliowing fraction: (a) tha totsl amount of the sums secured immedialely belore the taling,
divided by {b) the fair markeot value of the Property immediataly befora Lhe taking. Any balance shail be pald to Borrower, in the evant ot a
partiad 1aking of the Property in which the falr market value of the Property Immediately belore the taking is less than the amount of the sums
secured immediately belore the taking, untess Barrower and Lender otherwise ngree in writing or unless applicable (aw otherwise provides,
1he proceeds shall be applied to the suma securad by this Security Instrument whether or not the sums ara then due.

If the Property is abandonad by Bortowed, of Y, afier notica by Lunder to Bormower that tho condamnor clfars to make an awesd of
seltie a ciaim for damages, Borrower talls to respend to Lendes within 30 days after tho dale ihe notico la given, Londor Is suthorized to col-
lect and apply tha praceeds, at ita option, elther to restoration or repalr ol the Property or 1o the sums socured by this Securdty Instrument,
whether or not then due. Unless Lender and Borrower otherwise agree Int wiiting, any epplication of proceeds 1o principal shail not extend or
postpone the due date of the monthly payments reterred to In paragraphs 1 and 2 or change the amount of such payments.

' 11. Borrowar Not Relsased; Forbearance By Lender Not a Walver. Extension of tha time for payment or meoditicalion of amoy-
lizdtion of the surms secured by this Security Instrument granted by Lender to any successar in interast of Borrower shafl not operate 1o
.reieaze the Nabilily of the original Borrowsr or Borrower's successors in intecest, Lender shall not be requitad 10 commance procoedinga
agalnst any succes® o in Interost or reluse o exmend e lOF paymant or otherwise modify amortization ol the sums secured by this Security
Instriiment by reeson r ) any demand made by the atiginal Borrower of Borrower's successors tn metest. Any torbearance by Lander in ex-
arclising any tight or rer2dy shall not be a walver of or pracludae the exercise of any rlght or romedy.

12. Successor. » .0 Asalgna Bound; Jolnt ancd Several Lisbiitty; Co-slpners. The covenants and agreéments ol this Security
Instumant sha¥ bind and Fane It the successors and assigns of Lender and Borrower, sublect to ihe provisions ol paragraph 17. Botrower's
covenants and agreements sn’ ve joint and several. Any Borrower who co-signs thie Securily Ingtrumen? but doea not axecute tho Noto;
(&} la co~signing this Secusity sty ent only 1o mongage, grant and convey that Borrower'’s interasl In the Property under the terms of this
Spcurity Instrurnent; (b) Is not parson.a obligated fo pay tha suma secuted by thia Secudty instrument; and {c) agreos that Londor and any
other Berrower may agrea to oxtand, m.adity, forbear or make any accommodationa with regard to the terma of this Securlty instrument or tha
Note without that Borrower's conser?

13. Loan Charges. I the loan sua/ed’ by this Sacurity Instrurment ls subject to a law which sols maximum ioan charges, and that
taw is Bnally Inverpretad ao that the interest of 2«der loan charges collected or 10 be collecied in canneclion with the lcan exceed {he permilied
lirnits, then: (a) any such loan charge shalt ba radu zad Ly the amaunt hecesasry to reduce the charge o the permittad limit; and (b) any sums
slroady collected trom Borrower which exceeded permitted mits will be refunded 1o Borrower. Lender may choose o make this refund by
reducing the principal owed undar the Note or by maidng a diect paymant to Borrower, [t o rofund reducas principal, the reduction will be
traatad as a partial prapaymani without any prepaymeniutarve under the Note.

14, Nollces.  Any notice 1o Bafrowsr provided for 1 iiia Security Instrument shall be givan by delivering [l or by making it by fhst
clasa riail uniess applicable law requires use of another method, T0.2 notice shall be directed to the Property Address or any other address
Borrower dosignates by notice fo Lender. Any notice to Lender { halt | e given by first class mall to Lendaers addresa siated herein or any
othor address Laender designates by natice to Borrower. Any notue provided fer in this Security Instrument shall be deemed to have been
given to Borrowse or Lander when given as provided in this paragraph

15. Governing Law: Seversbility. This Security Instrument sholl be-governed by federal law and the law of the juisdiction in
which the Property is located. in the event thal any provision or clausa of s £asurity Instrument or the Nate conlicts with applicable law,
such confict shall not affect other previsioma ot-thia Sacurity Instrumant ar ‘¢ flate which can be given effect withoul the confiicting
provision. To ihis end tha provisions of this Security Instrument and the Note ara dr ¢!~ ad to be sevarable, 94 36 0o 849

18. Bomrowsr’'s Copy.  Borrower shall be. given one conformed copy of the Ne'@ ar d of this Sacurlty Instrument.

17. Tranefer of the Properly or a Baneficial interast in Borrower. if all or any-7ar. of the Praperty or any interest in it is sold or
ranstorred (or It a beneficial intersst in Berrower Is sald or transferred and Borrower i3 no( 7 natural person} wilhout Lender's prior written
cansent, Lander may, at its option, require immediate payment in hull of a)l sums secured by *hig Zacunity Instrument.  However, this option
ghall nat be exercised by Lender il exerclse is prohibited by federal law as of tiva date of this Secusity instrument.

M Lender exercises this option, Lender shall give Bommower notice of acceleraon. The nolica sh2!l provide a pedcd ol not fess than
30 days from tha date the notice is detivered or malled within which Borrower must pay all sums stcured by this Security Instrument. I
Borrower fails to pay these sums prior to the expiration of this period, Lender may Invoke any remedies pormyticd ty this Security Instrument
without further notice or demand on Bomrawer,

‘ 18. Borrower's Right to Reinatate. 1t Borrower mwats centain conditions, Borrower shall have the right lo i-ave enfarcemant of this
Securily Insttument discontinuad at any time priar 1o the earlior of: (a} 5 days (or such other perdod as appii-ab’s law may specity for
relnstatoment) before sale ol the Property pursuant to any power of sale contalned In this Security Instrument; or (b 2ntr; of a judgment en-
torcing this Security instument. Those condiions are that Borrower: {8) pays Lender all sums which then wouid be cua inder this Securily
instrument and.the Mole a3 il no acceleration had occumrad; (b) cures any default of any other covenants of agreements; fi) pays ail axpen-
s incurred In anforcing this Security Instrument, Including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such acton as
Lendar miay roasonably require 1o assure that the fien of this Security instntiment, Lender’s rights in the Property and Borower's abiigation to
pay the suma securad by this Sacurity instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrumant and
the obligations secured horeby shall remain tully effectve as if no accoleration had occumed. Howavar, this right (o reinstata shall not apply in
the case ol accealoration under paragraph 17,

19, Sale of Note; Change of Loen Servicer. The Noie or a partia interest in the Note (together with this Security Instrument) may
be sold one or more tmas withaut prior notice to Borower. A sale may result in a change In 1he antity (known as the "Loan Sarvicer™) that
coltects monthly payments due under the Nole and this Secusity Instument. There also may be ‘one or more changes of the Loan Servicer
unrelated to a sale of tha Note. if there la & change of the Loan Servicer, Borrower will be given written notice ot 1he change in accordance
with paragraph 14 above and applicable law, The notice wilt state the name and address of the new Loan Sarvicer and the address to which
pmyrnents shouk! be made. Tha notice wil also contain any other inforration required by applicable law.
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20. Hazardous Substances. Borrower shall not cause or parmit the prasence, use, disposal, storage, or release of any Hazardous
Subsiances on or in the Property. Bomower shall not do, nor allow anyone to do, anything affecting the Property thal s in violaton of
any Environmental Law. The preceding two santences shall not apply to the presenca, use, or stor on the Property of small quantities of
Hazardous Substances that are gener recognized @ be appropriate 10 norma! residential uses and Ic mainlenence of the Propenty.

BSonower shail promptly glve Londur willlanr notlcs ol shy Inveshgetion, oleim, demand, lawsuit or olhar action by any govammaoenial
of regulatory agency orf private party involving the Proparly and any Hazardous Substance o) Enviionmental Law of whioh Botrowar has aa-
{ual knowtedge. 1f Borrower learns, or i3 notifled by any governmental or regulaiory avtherity, thatl any ramoval or other remodiation of anz
!'::lazlamous ‘s;ll:_saaance affecting the Property is necessary, Borrower shall promptly take el necessaery remedial actions in accordance witl

nvironmen v,

As used In this ﬁarag:‘raph 20, "Hazardous Substances” are those substances defined as toxic or hezardous substances by

Environmental Law and the following substances: gasolina, kerosena, other flammable or toxic pstroleum products, toxic pesticides and

herblcidas, volatita sclvents, mater containing asbestos or formaldehyde, and radicactive matarials. As used in this paragraph 20,

Envlroecunmmnl Law” means federal iaws and laws of tho junsdictiion where the Property is jocalod that relate to health, salely or envircoman-
protection.

NON-UNIFORM COVENANTS. Borrowsr and Lender further covenant and agree as Tollows:

21. Acceleration; Remedies. Lender shall glve notice ¢ Borrower prior to acceleration following Borrower’s breach of any
covenant or _T_groemont in this Secuy Instrument not prior to accelerstion under paragraph 17 unlesa lcable law provides
otherwise). e notica shall apaciy: (a) the default; (b) tha action required to cure the default; (c) a date, not than 30 days from
the date the notice Is given to Borrower, by which the default must be curad; and (cf) that fallure o cure the detauit on or re the
daxle specifiod In the notice may result In acceleration of the sums secured by this Security Instrument, forociosure by judicial
&rocoo:!n andd 89°> of the Property. The notice shall further inform Bormower of the right to reinsiate after acceleration and the right

assart In the ‘oroclosure procseding the non-axistence of a default or any other defense of Borrower o acceleration and

foreclosure., | 'the etault is not cured on or betore the date specified in the notice, Lender at Its option may require immediate

yment in full of ai’ aums securad by this Security instrument without further demand and may foreciose this Sec Instrument

y judiclal proceeding “Lunder shali be entitied to collect all expenses Incutred In pursuing the remedies provided In thls paragraph
21, Including, but not (mf ad 1o, raasonabie attornays' fees and cosis of titla avidence.

22, Release. Upon ayiment of oli suma secured by this Security Instrument, Lender shall rolease this Secwity Instrumant
without charge to Borrower. Borrowr rhall pay any recordation costs.

23, Walver of Homestead. Borrower walves all rights of homesiead exemption In the Property.
24, Riders to thls Security Instru~ap’.. |t cne or more rders ars exsculed by Borrower and recorded together with this Security

Inatrumant, the covenants and agreementa of'aach such rider shall be incorporated into and shall amend and supplemen e covenanis and
agreamants of this Securily instrurnent as i the rids{s) were a part of this Security Instrument.

{Check appliceble box{es}]
Adjustable Rete Rider Ej Condominium Ridar D =4 Family Rider

L__] Graduated Peyment Rider L r1edined unit Development Rider D Blweekly Payment Rider
Balioon Rider D R ite imerovemem Rider l:l Second Home Rider
D Other(a) {apecify]

BY SIGNING BELOW, Borrower accebls and agrees to the i and covenants containad In this Securily instrument and in any
rider(s) axacuted by Borrower and recorded with it

Witnesses: . (~_.‘_.. K
e W%;%%A—— —Ban&:susglw)

J. DANPITAUSEN
: = {Seni)
PHYLLIS BARNE i~ -Bomower

MR-

[Space Below This Line For Acknowledgment]~ . - R 2

STATE OF ILLINOIS COoK Lﬂ County ss: : Cony
1, O\"‘g\)\_f\ = \(\ a Notary Public in and Jor ald county and siate do hereby certify
that WILLIAM O. DANNHAU , DIVORCED NOT SINCE REMARRIED AND PHYLLIS BARNETT,
personally known to me to be thr. san 8 person{s) whose name(s)
subscribed to the foregoing instrument, sppaared before me 1his day In person, and acknowledged that he/sha/* .«
signed and delivered the sald instrument as  his/har/their freo and voluntary act, for the uses ar.d r..rooses therein set forth,

c

Glven under my han;:l'and ofticlal saal, this Sth dzy o Aprii, 1924
My Commision Expires: D[ [8 { ) -

N i
This instrument prepared by: WENDY GEILS otary Public ‘h

For valde received, Shelter Mortgage Comp. of Milwattkes, Wi, hereby assigns 1o Guaranty ..S.s.B.,néMllyqukee,-Wl. withoul»:-i"
ORGP .

recourse the within Mortgage together with the indebledness thereln mentionad. Tanss e
Witness its hand and seal this 5th day of Aprll, 1994 M:}T;NR‘: Tt el
N IR AR

SHELTER MORTGAGE CORPORATION e

s et

(SEAL} Aitest
ASST. S Y ASST. SECRETARY
State of Hinois, Csunty ot COOK: The loregoing instument was acknowledged before me this 5th dayof  Aprl, 1994

by JACKIE NOGLE and ANN WILLIAMS
of Shelter Mortgage Corp., o Wisconsin Corporation, on behalt o! the corporation.

My commission expires:

Thig {nstrument was prepared by: WENDY GEILS
Relurn To: SHELTER MORTGAGE CORPORATION

(page 4 of 4 pages)
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NATIONAL HEADQUARTERS
RICHMOND, VIRGINIA

gxHigir "A"

Commitmenc . ¥: ca4467 File No.#: Dannhausen

Parcel 1

Unit Number 32i ip- prark Lane Condominium - I, as delineated on
survey of the (e(lowing described parcel of real estate
(hereinafter referred *u as referred to as Parcel): Part of Lots
2, 3 and 4 in Ann Murphy Kstate Livision of Land in Sections 27 and
28, ‘fownship 41 North, ZXange 12 EKast of the ‘Third Principal
Meridian, in cook County, .liinois, which survey is attached as
Exhibit "A" to the Declaration made by LaSalle National Bank, as
Trustee under ‘rust Number 44427, recorded VKebruary 13, 1975 as
Document 22996772 together with 4ne undivided percentage interest
in said Parcel appurtenant to said 'ynit (excepting from said parcel
all the property and space comprisipg all the units thereof as
defined and set forth in said beclacntion and Survey) in Cook
County, lilinois.

{farcel 2:

Easements for ingress and egress for the beneii¢ of Parcel 1 as set
forth in the Declaration of Kasement, covenants and restriction for
vark lLane Community Association recorded February 13, 1975 as
Document Number 22996721.

t

[ TS S B N R L I I VO A { R O TR I 1O I}
'

Form 1

i




i UNOFFIGIAL CORY
BALLOON RIDER
(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER ix mada thin 8th day of Apill, 1094
and s (ncorporated Ino and shall bu doemed o amend and supplement the Morigage, Deed of Trust or Deed to Secure Rebi (the "Sacumy

Ingtrument”) ot the s date given by the undersigned (the "Borrower”} lo secure the Borrower's Note to
B TR ReOH TRAGE CORPORATION e "Tender)

ot the same date and covering the property described In the Security Instrument and located at:
22 PARK LANE UN!T #321, PARK RIDGE, ILLINOIS 60068~

(Property Addresa)

Tha interest rate siated an the Nole is called the *Note Rale.” The dale ¢f the Note is calied the "Note Date.” | understand the Lender rnay
wansier the Note, Security instrument and this Rider. The Lender or anyone who takes the Note, the Security Instrument and thls Ridar by
ranster and who s entitled 1o receive payments under tha Ncie is called the "Note Holder."

ADDITIONAL COVENANTS. (n addition lo the covenants and agreemenis in the Security Instrument, Borrower and Lender
further covenant and agree as follows (despite anything to tha conlrary contalned in the Security Instument or the Note):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS
Al the maturity da*s ot the Note and Security instrument (the "Note Maiurity Date”), 1 will be abie to extend the Nate Maturity Date to
May 1st, 2024 . (ho "Extended Matuiity Date”} and

modity the Note Rate to/iiia "Modified Nota Aate” determined in sccordance with Section 3 below it all the conditions provided in Sections 2
and 5 below are met (the Conditionai Modification and Extension Optien™). i those conditions are nat met, | understand that the Note Hoider .
is under no obllgiﬂon to reunaince the Note or to modify the Note, reset the Male Rate or extend the Nota Maturity Dals, and that | will have to
repay the Note from my owa r25ouices or find a lender willing 10 iend me the money to repay the Note.

2. CONDITIONS TO OPT\ OV

It | want to axercisa the Conditioral 'dodificaton and Extsnsion Option, certain conditions must be met as of the Note Maturity Date.
These conditions are: (1) | must still be !~% owner and occupant of the property subject to the Socurity Instrumant (the "Property”); (2) | must
e current In my monthly payments and canrsthave been more than 30 days late on any of the 12 scheduled monthly payments immediately
preceding ihe Note Maturity Date; (3) there arei0 ‘ens, defects or encumbrances against the Property, of other adverse matters affecting title
to the Proparty {(excep! for taxes and special assessm~«*s not yet due and payable) arising after the Security Instrument was rocardad; (4) the
Modified Nots Rate cannal be more than 5 percent ige puints above the Note Rate; and (5) | must imake a written request 1o the Note Holder
as provided In Section % below,

3, CALCULATING THE MODIFIED NOTE AAG

The Modifled Note Rate will be a fixed rate of interest equa *0 the Federal Home Loan Morigage Corporation's required net yield lor 30-
year fixed rate morngages subject to a 80~day mandatory dalive'y cormmitment, plus opa-halt of one percent {0.5%), roundad 1o the nearest
one~elghth ol one percent (0.125%) (the "Modified Note Rate”). The req ired net yield shall be the applicablo nat yield in affect on the date
and time of day that the Nole Holder receives notice of my election.t» riercise the Conditional Modification and Extansicn Optian. It this

required net yield Is not avediable, the Note Holder will determine the Molitic 4 Note Rate by using comparable Informaljcg.q 360849

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Nale Rate as calculated in Section 3 above la not greute: than 5 percantage poinls above the Note Rale and alt
ather conditions required In Section 2 above aro satisfiad, the Note Holder will detarmdn= the amount of the manthly payment that will be sut-
ficiont 1o repay In full (a) the unpald principal, plua (b) accrued but unpaid Inleres:, plus /2}.all other sums ! will owe under the Nete and
Security Instrument on the Note Matutity Date (assuming my monthly payments then are currun®, as roquired under Section 2 above), uver
the remaining extanded terrn at the Modified Nole Rate In equal monthly payments. The resu?! of this calcutation will be the new amount of
my principal and interast payment every month until the Note Is fully paid.

S, EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTIC:i

Tha Note Holder will notity me al least 60 cafendar days In advance of the Note Maturity Dnte and adviceme of the principal, accrued but
unpaid Intarest, and all othor sums | am expecied to owe on tho Note Maturity Date. The Note Holdor alsc will pviso me that | may exercise
the Conditional Medification and Extension Option if the conditions in Saeclion 2 above are mal. The Note Holder will provide my payment
record inlormation, together with the name, tile and address ol tha person representing the Note Holder that | muco pulite in order to exercise
the Condiional Medificaton and Extension Option. If | meet the conditions of Section 2 above, | may sxercisa the “oraitional Modification
and Extonsion Option by nolifying the Note Hotder nc earlier than 60 calendar days and no later than 45 calendar drys prior 1o the Nole
Malurity Dale. The Note Holder will calculaie the fixed Modifad Note Rate based upan the Federal Home Loan Mongaga ~.oporation's ap-
pilcablo announced required nat yleld in alfect on the date and ¥me of day notification Is received by the Note Holder am.as calculated in
Saction 3 above. | will then have 30 calendar days to provide the Note Holder with acceptable proof of my requirod ownership, occupancy
and proporty llen status. Bafore the Note Maturlty Date the Note Holder will advise me of ths new interest rate (the Modifiad Note Rale), new
monthly payment amount and a date, ime and placa at which | must appear to sign any documants required to complete the required Note
Rate modification and Note Malurity Date extension. | undersiand the Note Holder will charge mo a $250 processing fee and the costs as-
soclated with the exetclse of the Conditional Modification and Extension Optlen, inciuding but not kmited 1o, the coat of updaling the tide in-
surance policy.

NG BELOW, Borrower accopts and agrees to the terms and covenants comained in this Balloon Rider.

WILLIAM O. DANNHAUSEN Bonowgf PHYLLIS Bo(rrow%f

{Seal {Seal)
Borrower Borrower
[Sign original Onty)
MULTISTATE BALLOON RIDER- Single Family- Freddie Mac UNIFORM INSTRUMENT Form 3190 10/90
Form - SGCO108 (page 1 of 1 page)




e = UNOPPTIREECOPY. |

THIS CONDOMINIUM RIDER ls made this Sth day o1 Apnil, 1934

and is Incorporatad Into and shell be deemed 1o amend and supplement the Mongage, Deed of Trust or Security Dead (lhe "Security
inatrurnent”) of the same date given by the undetsigned (the "Boirower™} lo secure Borrower'a Note to

SHELTER MORTGAGE CORPCRATION {the "Lender™)

of 1he samo date and covering the Property descsibed in the Security Instrument and located at:
22 PARK LANE UNIT #321 PARK RIDGE, ILLINOIS 50068~

[Property Addreas)
‘The Property includes a unll in, together with an undivided interast in the cornmon alemens of, a condomirium prolsct known as:
PARK LANE CONDOMINIUMS

[Namws ol Condominium Project}
(the "Condominium Project”). if the owners assaciation ar other enlity which acts for tive Condominlum Project {the "Ownera Association™)
hoids tite to property lor the banefit or use of its members or shareholders, the Proporty also includes Borrower's inlerest in the Owners
Association and the uges, proceeds and baneafits of Barower's Interest.

CONDOMINIUM COVENANTS. In additien to the covenanta and agreements made /n the Seculity Instrumaent, Borower and Lender
further covenamt &nd agreo as foliows:

A, Condominlum Obfigations. Borrowser shall perform all of Borrower's obiigations under ihe Condominium Projects Constiiuant
Documents. The "Constituent Documents” ara the: (1) Declaration or any oiher documant which creates the Condominium Project; (ii) by~
faws; (lil) code ! regulations; and () other equivaient documents. Borrower shall promptly pay, when due, all dues and assessmenis Im-
posed pursuant to the Copstintent Documents.

B. Hazard Insurance. So long as the Owners Association maintaing, with a generally nccepled insurance carnier, a "master’ or
“blanket' policy on the. Condominium Project which is satistacioty to Lender and which provides Insurance coverage in the amounts, tor the
periods, and egains® che hazards Lendar requires, including fire and hazards included within the torm "extended coverage,” then:

{i Londe: walves the provision in Unifarm Covenant 2 for the monthly payment to Lender ol ane-twelfth of the yearly premium
instaliments (or hazard ) :surance on \he Property; and

(i) Borrower s o Sigation under Unilorm Covenant 5 to maintain hazard Insurance covorage on the Proporty Is doemed salisfied
16 the extent that the raquicd Loverage I3 provided by the Owners Association policy.

Borrower shall give L nds; nrompt notice o! any lapse In requirad hazard insurance coverage.

In the avent ol a distribu®on of hazard insurance proceeds In Heu of restoration or repair following a loss lo the Property, whether (o
the unit or o commen elomants, Alv 2toceads payabie o Bofrower are hereby assigned and shall be paid to Lender for application to the
sums secured by the Security Instruiner., with any excess paid to Borrower.

C. Public Liabliity Insurance,  Burm-wer shall lake such actions as may be reasonabie to nsure that the Owners Asseciation main-
taing & public labiity insurance policy =icepiable in form, amouni, and extam of coverage 1o Lender.

0. Condemnation. The proceedas of fay wiard or ciaim {or damages, direct or consequential, payable to Borrower In connection with
any condemnation or ather laking of all or ary 8. of the Propeity, whether of the unit oy o tha commen slements, or for any conveayance In
lou of condemnation, are heroby assigned and shall ba paid to Lender, Such proceeds shall ko applied by Lender o the sums secured by
the Security Instrument as provided in Uniform Cove.ianmt 9.

E. Lender’s Prior Consent.  Bomrower shal not, axcopt after notice to Lender and with Lender's prior written consent, elther pariition
or subdivide the Properly or consant fo:

{l) tha abandonament or termination of the Cor.deminiim Project, except for abandonment or tenvénation required by law In the
case o! substantial destructicn by fire or other casualty or in/the ca-e of a taking by condamnation or eminent domain;

{i} any amendmaent to any provisian of the Consub ant Documents [f the provision is for tha express beonetit of Lender!

{iX) termination ol profassional management and as ;umpton of seil-management of the Owners Assoclation; or

(v} any acion which would have the effest of rende g the public Hability insurance coverage malntalned by tho Ownors
Association unaccepiable o Lander,

F. Remadiaa. 1 Borrower does not pay condominium dues w.id asseaamants when due, then Lender may pay them., Any amounts
disbursed by Lender under ihis paragraph F shall become additonal de 3 r ¢ Borrower secured by the Security Instrurmnent.  Uniesa Borrower
and Lender agree 1o other lorms of payment, these amounts shall bear inte/est.from the date of disburserent al ihe Note rate and shall be
payable, with Intaresl, upon notice from Lender 1o Bormawer requasting payin.o .

By SIGMING BELOW, Borrowar ancepts and agrees 1o the terma and provisions ¢r ot ned In this Condominium Rider.

) ?
N /l__ Yy
G %’—m}"’i el (Sos)
-Bartawer P S NEAY ~Berrowel

34360849

ai) {Soah)

-Borrowsr . =Borrowasr

}Spaca Balow This Line Rassryed for Acknowiedyg

MULTISTATE CONDOMINIUM RIDER -Single Femily- Fannle Mas/Fraddia Mac UNIFORM INSTRUMENT




