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MORTGAGE

: THIS.lﬂCi(TGAGE (“Security lostrument™) is g'iéén"on'thc 23rd duy of February, 1994,
The morigagor is LARRY W. PACK AND-NANCY M. PACK , HIS WIFE,. AND

IRENE J. PACK , A ' W.DOW
("Bormwu")

This Su.unty lmtrumc'll s qiren to UN!TED HOME MORTGAGE CORPQRATION, A CORPORATION, which is
argunized and existing undec-tpSdows of the State of ILL!NOIS und whose address is 2590 EAST DEVON, SUITE 203,

DES PLAINES, ILLINOIS ol %
(“Lender™),

Borrower owes Lender Lthe principal suraof ONE HUNDRED THOUSAND nnd NO/10 Dellars {U.S. $ 100,000.00).
This deht is cvideheed by Borrower's mpioQated the same date as this Sceurity Instrument (“Note™), which provides for
monthly payments, with the full debt, it‘aot paid eatlier, due und payable on March 1, 2009, This Sccurity Instrument
seeures to Lender! (a) the repayment of th dcllt evidenced by the Nole, with interest, and all renewals, extensions und
modifications of the Note; (h) the puyment ¢f #ih other sums, with interest, advanced under puragruph 7 to proteet the
sceurity of this Security Tnstrument; and (c,) lht.. nacfarmance of Borrower's covenants and agreements under this Security
Instrument und the Nole. For this purpose, Borrower does hereby mortgage, grant and convey to Lender lhu tollowing
desceribed property located in COOK County, lllinois:

LOT 16 IN-BLOCK 6, IN MIDLAND DEVELOPMZNT COMPANY'S NORTH LAKE VILLAGE UNIT NO.

11, BEING A SUBDIVISION IN THS NORTHE:\ST /4 OF THE NORTHWEST 1/4 OF SECTION 32,

TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE T71I2tD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS, EXCEPT THEREFROM 7 ACRES OF LAMD/IN THE SOUTHWEST CORNER THEREOFE

e 94360865
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which hus the address of 261 MEDILL AVENUE, -.

‘ NORTHLAKE,
[Streat) c

e i
iliinois © - mf’g)}:ﬁo] , . ‘ (“Property Address™);

TOGEI‘HER WUH dll the lmprcm::m(:ntc now or ht..rcutu.r crecied on the properly, and all t.mcmc.nh.'

appuricnances, and fixtures now or hereafier a part of the property. All replucements und.additions shall also be covered
by this Sccurity Instrumeni. All of the foregoing is referred to in this Sccurity Instrument as the “Properiy.”
BORROWER COVENANTS that Borrower is tawlully seised of the estate hercby vonveyed and Ras the right 1o

mortgage, grunt and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wurrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbruances -off tecord.

. THIS SECURITY. INSTRUMENT combines uml‘orm covenants for national use and non-uniform covenants wnh
limited varintions by jlli’l&dlbl!(}n_lﬂ constitule a uniform security instrument covering real property. 5 /
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Borrawer shall be in defaull if any torfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good
fuith judgment could result in forfeiture of the Property or othenvise materially impair the lien created by this Sceurity
Instrument or Lender’s securily interest. Borrower may cure such a detault and reinstate, as provided in purugraph 18,
by causing the action or proceeding to be dismissed with o ruling that, in Lender's good faith determination, preciudes
torteiture of the Borrower's interest in the Property or other material impairment of the tien created by this Sceurity
lnstrument or Lender's security interest. Borrower shail alvo be in defuult it’ Boreower, during the loan application
process, gave materially false or inaccurate information or statements to Lender {or failed to provide Leader with any
material information) in-connection with the loan evidenced by the Nole, including, bul nol limited (o, representations
concerning Borrower’s occupnney of the Property us a principal residence, If this Sceurity Instrument is on o leaschold,
Borrower shull comply with oll the provisions of the lease, If Burrower acquires fee title to the Property, the leaschold
and the lee titlo shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's, Rights in the Property. 1i:Borrower fails to perform the covenants und sgreements
contained in this Sceurily Instrumgnt, or there is 4 legil proceeding ihat may signilicanily aftect Lender's rights in the
Property (such us o prodeeding in bunkruptey, probute, for condemnation or forfeilure or W enloree faws or regulations),
thien' Lender muy do and pay for whatever is necessary to proieet the vidue ol the Property and Lender's rights in the
Propefty. "Lender's actions may include paying any sums sccured by  licn which has priority over this Security Instrument,
appcaring in court, 'paying réasonable bttorneys’ fees and entering on the Property to make repairs.  Although Lender
may take action under this parngraph 7, 'Lendér does not have 1o do so.

Any umounts disbursed by Liender under this paragraph 7 shall become additionad debt of Borrower secured by
this Sceurity Insroument, Unless Borrower und Lender agree to other'terms of payment, these amounts shall bear interest
from: the date of dhbursement ut the-Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting paymen.. L

v 8 Mortgage Tisurance. i Lender: required mortgage insurance as a condition of making the loun secured by
this Sceurity Instrumep’, Eorrower. shalt pay the premiums required to maintain the mortgage insurance in ctiect, It, tor
any reason, the mortgags revrance coverage required by Lender lupses or ceuses o bo in effect, Borrower shall pay the
premiums required to obloin eaverage substuntinlly equivaient to the morigage insurance previously in effect, at o cost
substuntially equivalent 1o the ceai to Borrower ol the morigage insurance previously in clfect, from an alternale mortgage
insurcr approved by Lender. [ substantiolly equivalen: mortgage insurance coverage is not available, Borrower shall pay
t Lender each month a sum wqual o one-twelfth of the yedrly morigoge insuronce premium being paid by Borrower
when the insurance coverage lapsed/or cessed to be in effect. Lender will aceept, use and retain these payments as
loss reserve in lieu of mortgage insurance. Loss reserve paymenls may no longer be reguired, at the option ol Lender,
il mortgage insurance coverage (in the amoxneand for the period that Lender requires) provided by an insurer approved
hy Lender again hecomes available and islobtained.  Borrowetr shall pay the premiums required to mainloin mortgage
insurance in cffect, or to provide a loss rescrvs, until the requirement for morigage insurance ends in accordunce with
any written ngreement between Borrower and Larder or applicable taw.

9. Inspection. Lender or its agent may (nal.¢/reusonable entrics upon and inspections of the Properly, Lender
shull give Borrower notice at the time of or prior 14w inspection specifying reasonable cause for the inspection.

10. Condemmuution, The procecds of any award-cr claim for damages, direct or consequential, in connection
with any condemnation or other laking of any part of the Property, or for conveyance in licu of condemnation, are herchy
assigned and shull be paid to Lender. o

In the event of u totul taking of the Property, the pracceds shall be applied to the sums sccured by this Sceurity
Instrument, whether ar not then due, with any cxcess paid to Eorriwer.  In the event of o partial 1aking of the Propertye,s
in which the fair market vafue ol the Property immedistely betore thi: taking is cqual to or greater than the amount of @
the sums secured by this Sceurity Instrument immedialely before the/tzging, unless Borrower and Lender othenwise ugree
in writing, the sums secured by this Security Instrument shall be reduced by the smopunt of the proveeds multiplied by the
following fruction: () the total amount of the sums secured immediately beferethe wking, divided by (b) the tair market
valuc of the Property immediately before the taking. Any balance shail b paic 10 Borrower.  In the event of o partial
taking of the Property. in which the fair market value of the Property imnmcdiately belore the tuking is less than the
umount of the sums secured immediately betore the taking, uniess Borrower aul _ender othenwise agree in writing or
unless applicable law othenwisc provides, the proceeds shall be applicd to the suis/sevured by this Scecurity Instrument
whether or not the sums arce then due.

If the Property is abandoned by Borrower, ar i, alter notice by Lender to Borrowar that the condemnor offers
to make an award or settie a clyvim for damages, Borrower [uils to respond to Lender Within 30 days after the date the
natice is given, Lender is suthorized 10 collect and apply the proceeds, at its option, cither to 7¢storation or repair of the
Property or to the sums sceured by this Security Instrument, whether or not then duc.

’ Unless Leénder und Borrower othenwise agree in writing, any upplication. of procecds to priacigel shall not extend
or postpone the duc dnte of the monthly payments referred 1o in puragraphs 1 and 2 or changs the amount of such
payments.
- 11. Borrower Not Refeased; Forbearunce By Lender Not o Walver. Extension of the tinie/to) payment or
modificution ‘of amortization of the sums secured by this Security Insirument granted by Lender o any successor in
interest of Borrower shall not operate to release the linbility of the originut Borrower or Borrower's successars in interest.
Lender shall not be required to commence proceedings against any suceesser in interest or refuse to extend time for
pnyment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in imterest.  Any [orbearance by Lender in exereising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy,

12, -Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The cavenunis and sgreements
of this Security Instrument shall bind and benefit the suceessors and assigns of Lender and Borrower, subject to the
provisions of parugraph 17. Borrower's covenamts and agreements shall be joint and several.  Any Borrower who co-
signs this Sceurity Instrument bul does not execute the Note: {i) i3 co-signing this Sceurity Instirument only to morlgage,
grant ang convey thit Borrower’s interest in the Property under the terms of this Seeurity Instrument; (b) is not personally
obligated to puy the sums sccured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower’s consent. L

13. Loun Churges. Il the foan secured by this Seeurity Instrument is subjeet o a law which sels maximum logn
churges, and thut tuw is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan cxeeed Lhe permitted limits, then: (a) any such loun charge shall be reduced by the amount
necessary to reduce the charge 1o the permilted limit; and {b) uny sums already collecled from Borrower which exceeded
permitted fimits' will be refunded to Borrower, Lender muy choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower.  IT o refund reduces prineipal, the reduction will be treated
as p partinl prepaymeiit withoul dny prepayment charpge under the Note.

P Sl
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24. Riders to this Security Instrument. Il one or more nders are exeeuted by Borrower and recorded together
with this Sccurity Instrument, the covenants und agreements of each such rider shall be incorporated into and shall amend
and supplement the ¢covenunis and agreements of this Security Instrument as il the rider{s) were a part af this Security
Instrument. [Check applicuble box(es)]

[T} Adjustable Rute Rider {J Condominium Rider {1 1-4 Family Rider

[} Graduated Puyment Rider  [] Planned Unit Development Rider [} Biweekly Payment Rider
1 Balloon Rider 7] Rate Improvement Rider [(J scrond Home Rider
3 Other(s) {specily]

BY SIGNING BELOW, Barrawer sceepts and agrees to the 1erms and covenants contmined in this Security
instrument and in any rider(s) exccuted by Borrower and recorded with it.

{Scal)
NANCY M. PACK -Bonower
IRENE J. PACK -Borrower

................................................................................... (Scal)

-Borrower

[Sp Below This Line For «chrow

State of ILLINOIS
County of COOK

' 2 e 2 ) NB(/ -
The foregoing instrument was acknowledged hetore me this Z day of L . 19 C? , by

—

LARRY W. PACK AND NANCY M. PACK

iRENE J. PACK A AN RN AR I W MAN KN
"OFFICIAL SEAL”
Pamels A. Hurb M /&
| Notury Pullic, Swis of Dilinols / o~
——" g

My Commission xplres 5/13

Notary Public

Pﬁﬂ?lﬂﬂ 4.4 g4

(rrinted Name)

My commission expires:

Form 3014  9/90 (Pege 5 of 5 Pagas)
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WAIVER OF ESCROW FUNDS

In connection with -the Deed.of Trust/ Mortgage/ Sccurity- Deed: ("Sccurity Instrument™) dated 23rd day of
February, 1994, given by LARRY W. PACK AND NANCY M, PACK

IRENE J. PACK
("Borrower")

1o securc the Borrower's Note ("Note”) to UNITED HOME MORTGAGE CORPORATION
("Lender™),
of the sume date and covering the Property described in the Security Instrument and located at:

261 MEDILL AVENUE
NCRTHLAKE, ILLINOIS 60164
[Praperty Address]
Lender conditicnallr waives (*Waiver™) the Funds for Taxes and Insurance requirements set forth in paragraph 2 of
the Sccurity Instruracal. This Waiver is subject to the foltowing terms and conditions.

! Except us peor ided below, paragraph 2 entitled "Funds for Toxes und Insorance” s well as any reference
1o puragraph 2 will be incftective during the term of the Note.

2. Borrower must provids Lender with evidence of payment of applicable taxes, insurance premiums, and
uny other escrow items within o reasunoble time after receipt of said evidence of payment as determined by Lender.

3, Al Lender's option, this Wuiver may become full and void and of no further effect it Borrower is in
defauit under the terms of this Waiver, the Nuie or the Sceurily Instrument or if the Note is assumed,

4, Any clection by Lender to forego awv-of ils remedics under this Waiver, the Note or the Sceurity
Instrument s not a waiver by Lender of its right to 'pursae such remedies.

Except as provided hercunder, the Security instrument is and shall remain in full force and effect.

~

UNITED HOME MORTGAGE CORPORATION

~t . -
) . )y,
e N AR
H y ] Lo, ,..‘,!‘5!-:, L
. R

Its:

Borrower accepls and agrees to the foregoing terms and conditions.

Pera | [ack

\/ IRENE J. PACK—Borrower

A é»é—vf/” e C—
—Borrower Z/ /"' ““NANCY M. PACK—Borrower

v




