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AFTER RECORDING MAIL TO:

Bank Lakeview
Ashland Avenue

Lasalle
3201 N.

Chir¢cago, [IL BODEST
LOANNQO. 387682-9
[Spsce Ab This Line For Recording Data)
THIS MORTGAGE (“Security instrument”) lsgivehon Apr il 18, 1394
Douglas Adams and {ynthta Adams, Hits Wwife

This Security Instrumentis givento taSalile Bank Lake Vimw,
an 1 11itpoairs State Banking Ascoclation

which is organized ard existing under the laws of t he

3201 N Ashlind Avenue, Chicago, ED6EST

e

m;}Gﬂl‘-ﬁ

State of [11inats

. The mortgagor is

- .("Borrowsr”).

, and whose addrass is '
("Lender").

Boarrower owes Lend(r the principal sum of Two Hundred Sixty Three Thousand Two Hundrad Tifty Dollars and no/10C
Dollars (U.S. $ 283,250 .00 ) This dabt Is

ot monthly

‘2024

evidenced by Borrowe: s.~cte dated the same date as this Security Instrumant (*Note”), which provides
. This Security

Peon Hay

1,

ymerits, with the full debl 1'not paid earfler, due and paya
evidencad by the Note, with Interest, and all renewals,

nstrument secures to Lendar:/(a’ ‘he repayment of the de

edensions and modifications o’ tha Note; (b) the payment of all other sums, with interest, advanced under paragraph 7

»

to protect the securlty of this Sec'

under this Security Instrument and the Wote. For this purpose, Borrower does hereby m

Lender the following described propety luCated in Cook

County, lliinois:
THE FAST 40 FEET 0F 107 &4 (N U.D. PRESTON'S SUBD
ANE LDBT 1 OF BLOGK / OF THE \CIPSUIT COURT PARTITI
NORTHWEST 1/4 AND THE FRANCTICNAL NORTHEAST 1/4 0
41 NORTH., RANGE 14, EAST DF THT 7HIRD PRINCIPAL M
ILLINOIS

11-32-20Lt-9011

which has the address of 1131 W Moree

{Strewt]
Ilinols 60626 (“Property Address™);

{Zip Code)

mTma-.

n z<
—
Lmown
T TY

\

uy instrument; and (c) the performance of Borrowar’'s covenants and agreaments

ortgage, grant and convey fo

ON OF BLOCKS 4, B, 8 »
THE EAST 1/2 OF THE o
TION 32. TOWNSHIIP °.
AN, IN CODK CQURNTY g
. : <
| s
94360196
DEPT-01 RECORDING $35.50

TE0014 TRAN 1490 04/21/94 14144300
22556 3 WH—P4L--BHD1F9S
T COOK COUNTY -RECURDER ¥

.
'

Chicaqgo
[Chyl

TOGETHER WITH al the improvements now or hereafter ereated on the propeﬂy. 401 all easements,

appurtenances,
covered by this Sec

and fixtures now or hereafter a part of the propesty. All replacements and ac’ditiwns shall aiso be
urity Instrument. All of tha foregoing Is referred to in this Security Instruren? a= the "Property.”

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed anu Fas the right to

mortgage, grant and convey the Pro
Borrower warrants and will detend genearally the titie to the Property again.

encumbrances of record.

ILLINGIS--SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT
I5C/CMDTIL//0491/3014(2-80)-L 3/17/93 PAGE 1 OF @

perty and that the Property is unencumbsered, except for ancumoances of record.
st all claims and demands,.91:Glect Lo any

FORM 3014 8/90
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All insurance policies and renewals shall be accaptabie to Lender and shall Include a standard mortgage clausa.
Lender shall bave the right to hold the policies and renewals if Lender requires, Borrower shall prompily give to Lender
all receipts of paid premilums and renewal notices. in the event of ioss, Borrower shall %Ne prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrowar.

Uniess Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or repair
of the Proparty damaged. it the restoration or repair s sconomicaily feasible and Lender’s security is not lessened. if the
restoration or repalr ls not econornically feasible or Lender’s security would be lessened. the insurance proceeds shall
be appiied 1o the sums secured by this Security instrument, whether or not then duse, with any excess pald 1o Borrower.
If Borrower abandons tha Property, or does not answear within 3¢ days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or 1o pay sums secured by this Sectirity Instrument, whether or not then due. The 30-day period
will begin when the natice is given.

Unless Lender and Borrowsr otherwise agree in writing, any application of proceeds to principal shall not extend or
postone the due date of the monthly payments referred to In paragragha 1 and 2 or change the amourt of the
payments. i under paragraph 21 the Property Is acquirad by Lender, orrower's right to any insurance policies and
praceeds resulting from damage to tha Property prior to the acquisition shall pass to Lander 1t the extent of the sums.
gecured by this Security Instrument iImmed|ately pricr to the acqulsition.

8. Occupany, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Lepssholds. Borrower shall pccupy, establish, and use the Property as Barrower's pringipal residence within shay days
afier the exacution Jf this Securlly instrumant and shall comtinue to occupy the Property as Borrower’s principal
residanca for at leasl on 3 year after the data of cooupancy, uniass Lender otherwise agrees In writing, which consent
shall not be ynreasonap'y vithheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not desirey, samage or Impalr the Property, allow tha Property to deteriorate, ar commit waste on the
Propenty. Borrower shall ba i default it any forfeiture action or proceeding, whather chvil or criminal, Is begun that In
Lender's good falth judgment coiid result in forfeiture of the Property or oltherwise materlally impalr the lien created by
this Security Instrumant or Lentar s security intergst. Barrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the act/zn or proceeding to be dismissed whh a nuling that, in Lender's good falth
detenmination, preciudes forfefture of 217 Borrower's interest In the Property or other material impaimment of the lien
created by this Security instrument ox Lapaer's security Interest. Borrower shall also be In default if Borrowaer, during the
loan application process, gave matarially falss or inaccurate information or statements to Lender (or failed to provide
Lander with any material information) in coinettion with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. it this Securlty instrument is .
on a feasshold, Borrower shall comply with all ihe provisions of the Jease. If Borrower acquires fee title 1o the Proparty,
the lsasehoid and the fee thle shall not merge ururss Lender agrees to the merger In writing. -

7. Protection of Lender’s Rights in the Proper’~_If Borrower fails to perfarm the covenants and agreements
contained in this Security Instrurient, or there is a legal proceading thal may significanty affect Lender’s rights in the
Property {such as a proceeding In bankrupicy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever . necassary to protect the vaiue of the Property and Lender's
rights In the Property. Lender's actions may inciude paying uny sums securad by a lien which has priority over this
Security instrument, appearing in court, paying reasonable atio/neys’ fees and entering on the Property 1o make -
repairs. Although Lender may take action under this paragraph 7, [ ander doas not have 1o do 50. 94360195

Any amounts disbursed by Lender under this paragraph 7 shall be tome additional debt of Barrower secured by -
this Security Instrument. Unless Borrower and Lender agres to other'te'ms of payment, these amaunts shall bear -
interast from the date of dishursement at the Note rate and shall be pejable, with interest, upon notice from Lender to v
Borrower requesting payment. hed

8. Mortgage insurance. if Lendar required mortgage insurance as a Londdon of making the foan secured by this
Security instrument, Borrower shall pay the premiums required to maimain tha saungage insurance In effact. i, for any
reason, the mortgage insurance covarage requifed by Lender lapses or ceasas 1o k2 In eflact, Borrower shail pay the
premiums required to obtain coverage substantially equivalent to the mortgage Insurdnce previously in eftect, at a cost
substantially equivalent to the cost 1o Borrower of the morntgage insurance previousty in ‘effect, trom an alternate
mongage insurer appraved by Lender. )f substantlally equivalent mortgage insurance ccvorage is not avallable,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yeary mortguge insurance premium being

paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and ratain these
payments as a foss resarve in lieu of mortgage insurance. Loss reserve payments may no lcnovr e required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender rogiires) pravided by
an insurer approved by Lendar again becomaes available and is obtalned. Borrower shali pay the premiums required to
maintain mortgage insurance in etfect, or to pravide a loss réserve, untll the requirernent for morige ge insurance ands

n accordance with any written agreement between Borrowar and Lender or applicable law.

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL/ /0491 /3014(9-90)- L 3/17/93 PAGE3IOF 8 ‘
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{1 YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER Is madethis 1 ath dayof Apr il , 19 9 4 ,
and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or
Security Deed (the "Secdurity instrument”) of the samea date given by the undersigned (the "Borrower') to
secure Borrower's Adjustable Rate Note (the"Note)to L aSaltle Bank tLake View

{the "Lender") cf the same date and covering the property described in the
Security instrument and located at:

1131 W Mourse

Chicago, 1l 6OHZG

(Property Addreas}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Securlly
tnstrument, 8orowar and Lender further covenant and agree as follows:

[A. INTEREST Rn" £ AND MONTHLY PAYMENT CHANGES]

The Note proviour tor an Inltial interest rate of 7_._ 0009 %. The Note provides for
changes in the Interer’rate and the monthly payments, as ioliows:

{4, INTEREST RATE ANU /AZNTHLY PAYMENT CHANGES |

[(a) Change Dates |

The interest rate | will pay may siiangeon May t, 200] . and on that day and every
12th month thereafter. Each diite cn which my interest rate could change is called a “Change Date.”

liBE The index |

Beginning with the first Change Date, ny Interest rate will be baaed on an Index. The “Index" Is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year,
as made avallable by the Federal Reserve {!ocard. The mosgt recemt Index figure avallable as of the
date 45 days before each Change Date Is called «(hy “Current index”.

]

¥ the Index ts no {fonger avaifable, the Note Holdar ™ choose a new index whlch is based upon j
comparabie information. The Note Hoider will give ma n sice of this cholcs. e

: o

[(C) Calculation of Chanyes | 94350138.

Before sach Change Date, the Note Holder will calculaie nwv new interest rate by adding
Two and Three /[ Quarters percentags rodnts {2.7500 %) to the Current
index. The Note Holder will then round the result of this addition 1o lhe nearest one-gighth of one
percentage polnt (0.125%). Subject to the limils stated in Sactlon 4{) rclow, this rounded amount
will be my new Intarest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly paymant that would be sufficient 1o
repay the unpaid principal that | am expected to owe at the Change Date In full G the maturity date
at my new interest rale in substantially equal payments. The resuit of this calci!aticn will be the naw
amount of my monthly payment.

[{D) Limits on imerest Rate Changes|

The interest rate ! am required to pay at the first Change Date will not be greater than
12 0000 %orlessthan _7 . 7500 %. Thereafter, my Interest rate wil
never be increased or decreased on any single Change Date by more than two percentage points
{2.0%) from the rate of Interest | have bean paying for the preceding twelve months. My interest rate
will never be greaterthan _12 0006 %, norlowerthan __2 7500 %.

[{E)_Effective Date of Changes |

My new Imerest rate will become effective on each Change Date. | will pay the amount of my new
monthly payrment beginning on the Hrst monthly paymen' date after the Change Date untll the
amount of my monthly payment changes aga'n.

[1!'_-‘2 Notice of Changes |

The Note Holder will deliver or mall to me a notice of any changes in my Interest rate and the amaunt
of my monthly payment bafore the effective date of any change. The notice will Include infoarmation
required by iaw to be given me and also the title and telephone number of a person who wht answer
any quaestion | may have regarding the notice.

MW1082 9/10/93 : ADLJ HATE RIDER-1YR TR, P1
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secured by this Security Insttument. However, this option shall not be exercised by Lander if exerclse is prohibited by

federal law as of the date of this Security Instrument.

If Lender exarcises this option, Lender shall give Borrower notlce of acceleration. The notice shali provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security instrument. It Borrower fails to pay these sums prior to the expiration of this perlod, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Security Instrumemnt discontinued at any thme prior to the eartier of. (a) 5 days {or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in
this Security Instrument; or {b) entry of a judgment anforcing this Security instrument. Those condltions are that
Borrower: (a) pays Lender all sums which then would be due under this Securlty instrument and the Note as it no
acceleration had occurred; {b) cures any defaull of any other covenants or agreements; (c) pays all expenses incurred
in enfarcing this Securlty instrument, including. but not iimited to, reasanable attorneys’ fees; and (d) takes auch action
as Lender may reasonably raqulra ta assure that the lien of this Sscurlty Instrument, Lender’s rights In the Propernty and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security instrument and tha obligations secured heraby shalt remain fully effective as If
no acceleration had occurred. Howover, this right to relinstate shall not apply in the case of acceieration under

paragraph 17,

19. Ssie of Note; Change of Loan Servicer. The Note or a partial Interest in the Note (logether with this Secutity
instrument) may ko sold ane or mora times without prior notica to Barrower. A sale may result In a change in the entity
(known as the ".car Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or riore changes of the Loan Servicer unrelated to a sale of the Note. !f there Is a change of the Loan
Servicer, Borrower wi', e given written notice of the changa in accordance with paragraph 14 above and appiicabie law.
The notice will state th7 rame and address of the new Loan Servicer and the address to which payments should be
made. The notice will 2,50 contain any other Information required by applicabls law.

20. Hazardous Substures Borrower shall not cause ar permit the presence, use, disposal, storage, or release of
any Hazardous Substances 0%« ¢sin the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation af riny Environmental Law. The preceding two sentences shall hot apply to the pfesence,
use. or storage an the Property o' simall quantities of Hazardous Substances that are generally racognizad to b,

appropriate to normal rasidential uses-and to maintenance of the Property. o

Borrower shall promptly give Lendar Jrritten notlce of any investigation, clalm, demand, lawsuit or other actibn by
any governmaental or reguiatory agency or prhrate party involving the Property and any Hazardous Substance ok
edge. If Borrower learns, or is notified by any governmental or

Environmental Law of which Borrower has actu il kno
{¢h ofany Hazardous Substance affecting the Propenty la

reguiatory authority. that any remaoval or.omer ro
nacessary, Borrower shall promptly take all nece/ sary ramediai actions ip accordance with Environmental Law.

As used in this paragraph 20, "Hazaydous Suosrarces” are those substances defined as toxlc or hazardous
substances by Environmental Law and tollowing ~ubstances: gasolifte, kerosene, ather flammable or toxic
petroleum products, toxic pesticides and herbicldas, rotatie . materials contalning asbestos or formaldehyde, -
and radiocactive materials. As used In this paragraph 20, | Environmental Law” means federal laws and laws of the

jurisdiction where the Property is {ocated that relate to heaith.safety or snvironrmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender futhar covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Por-ower prior to acceleration following Borrower’s
breach of any covenant or agreement In this Security instruman’ (tut not prior to acceleration under paragraph
17 untess spplicabls law provides otherwise). The notice shall srer.ity: {a) the detault; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the ~otice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the dafault on or bef~.u the date specified in the notice may
result in acceleration of the sums secured by this Security Instrumant forurioaure by judicisl procesding and
sale of the Prorerty. The notice shali further inform Borrower of tha rigii. t~ reinstate after acceleration and the
right to assert In the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foraclosure. if tha default is nat cured on or before the daia raazified in the notice, Lender at its
option may require immediate payment in full of all sums sacured by this Secu: 4 Instrument without further
demand and may foreciose this Security Instrument by judiclal proceeding. Lender ashali be entitled to coflect all
expenses incurred in pursuing the remedies provided in thls paragraph 21, includirg, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon paymenit of all sums secured by this Security Instrument, Lender shall ral=ase this Security
instrument without charge to Barrower. Barrawer shall pay any recordation costs.

23. Waiver of Homestead. Borrower walvas all right of homestead exemplicn in the Propeitv: .
94360196
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