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PRISM MORTGAGE COMPANY
350 WEST HUBBARD-SUITE 222
CHICAGO, ILLINOIS 60610
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MORTGAGE
THE TERMS OF THIS LOAN 940014075
CONTAIN FKOVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("SerGivy Instrument”y is givenon APRIL 18, 1994 . The mortgagor
IVAN MARTINEZ, UNMARRIED MALE SINGLE NEVER MARRIED

94360204
" Bortower”), This Secunty [ustrument is gaven te « DEPT-01 RECORDING $331.50
PRISM MORTGAGE COMPANY . T80014 TRAN 1490 C4/21/94 14345100
. B2544 $ v“*‘?4“36l‘3204

“COOK COUNTY RECORDER

which is urganized and existing under the laws of THE STATE OF ILLINOIS .‘md whow

address v 350 WEST HUBBARD-SUITE 222

CHICAGD, ILLINQIS 60610 (" Lundur™). Borrower owes Londor the principal sus of

EIGKTY SIX THOUSAND NINE HUNDRED FIFTY ‘ ,
Dollurs (U.S. § 86,950.00 .

AND 20/100
Thas debt 45 evidenced by Borrower's note dated the same dale ss this Secdrity Instrument ("Note”), which provides for

monthly payments, with the full debt, if not puid earlier, due apd payable on  9AY 1, 1939

Thus Scuurity Instrument secures (0 Lender: (@) the repayment of the debl ovidenced by Note, with interesl, and ull :uwwulu.
extensions and modifications of the Note; (h) the payment of all other sums, with inierest, advanced under paragraph 7 to
protect the secunty of this Secunty lnstrumeat; and (¢) the performance of Borrower's covenants and agreements uader this

Secunty [nstrument and the Note. For this purpose, Borrower dous hereby mortgege, grant und Conyvey to Lender the following
. County, [llinois:

described property {ocated m COOK
UNIT 3501 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTERESZ 1N THE COMMON

ELEMENTS IN 5455 EDGEWATER PLAZA CONDOMINIUM AS DELINEATEL AIID DEFINED
IN THE DECLARATION RECORDED AS DQCUMENT NUMBER 24870735, IN . HE
NORTHEAST 1/4 OF SECTICN 8, TOWNSHIP 40 NORTH,
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLLINOIS.

r%} b

14-08-203-016-1400C

L B

which has the address of 5455 NORTH SHERIDAN ROAD-UNIT 3501, CHICAGO Btreet, City ,
inoLs 6064 » o,
Hinois 0 2ip Cade ("Propersty Addruss”);
' . brs 1009
LLINOIS -Sing's Family-Fannie Mas/Freddis Mac UNIFORM INSTRUMENT Poor t of 8 " Form 3014
VAP MOATGAGE FONMS - 13121293-8100 - 8001671-124) —_— ftnd
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ctl:pr ¢ Pﬂ\f(mg or hereafter erceted on the
chR="y rgge” ’nd #py other hazsards, including
floods or Hooding, for which Lender requires insurance, This isuranice ABall Be mdintained in the amounts and for the periods
shat Leoder requires. The insurance carrier providing the insurance shall be choson by Borrower subject to Lunder's approval
which shall not he unreasonably withheld. 1f Borrower feils 1o maintain coverage described above, Lender mwy, st Lunder's
option, obtain coversge to protect Lender's raghts in the Property in wecordance with parugraph 7. ‘

Al insurance policies and renowals shatl be scceptuble to Lender and shall include  standird mortguge clause. Londer
shill hive the right 1o hold the policies and renewals. [ Lender requires, Borrower shall promptly give to Lender alf receipts of
paid premiums and renewal notices, Tn the event of Toss, Borrower shall give prompi notice to the insurance carrier and Lender.
Lender may make proof of foss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Praperty damaged, 1t the restoration or repst is evonomicaily feasible and Lender's security is not lessened, IF the restoration or
vepair i hot ecanomically feasible or Lender's security would be lessened, the insurance proceeds shafl be applied 1o the sums
secured) by this Securty Instrument, whether or not then due, with any excess puid to Borrower, If Borrower abandons the
Property, of does nol answer within 30 duys a notice from Leader that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender gy use the proceeds to repair or restore the Property or to pay sums
secured by this Sectrity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender a7 Burrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
pastpone the due date f the monthiy payments referred to in parsgraphs | and 2 or change the amount of the payments. [f
under puragraph 21 the Pripeity is acquired by Lender, Bosrower's right to any insurance policies and proceeds resulting from
damage to the Property prios (o.the acquisition shal! pass to Lender to the extent of the sums secured by this Security Inktrument

+ & Huzard or PrupryJNrFJImj:p
Property insured against fos: reW Hwsefdd includ ' I3

immediately prior to the sequisition.
6. Occupancy, Preservation, Msiatenance und Protection of the Property; Borrower’s Loan Application; Lenscholds,

Barrower shall accupy, establish, and us2 tve Property as Borrower's principal redidence within sixty duys after the exeoution of
thix S=curity Instrument and shall continiie 2o occupy the Property as Borrower's princlpal residenco for at least one year alter
the date of occupancy, unless Lender atherwise agives in writing, which consent shall not he unccasonably withheld, or unluss
extenuating Crreumstances exist which are heyord Horrower's control. Borrower shall not destroy, damigs or impair (he
Property, wlow the Praperty to detertorate, or convali waste on the Property. Borrower shull be in dofuult if any forfelture
action or proceeding, whether civil or criminat, is hegini that in Lenders good faith judgment could result in forfeiture of the
Property or atheraice materiully impair the licn created by this Sscurily Instrument or Lender’s security interest. Borrower may
cure sich # default and reinstate, us provided in paragraph 15._hy cauning the action or proveeding to b dismissed with s ruling
that. in Lender's good faith determination, precludes forfeiture «/Cthe Borrower's interest in the Property or other material
impairment of the lien created by this Security Tnstrument or Lend:¢'s security interest. Borrower shall also he in defuuli if
Borrower, during the loan application process. gave materially false or inazCurate information or statements to Lender (or fuiled
to provide Lender with any material information} in connection with the o cvidenced hy the Note, including, but not limited
10, representations conceming Borrower's occupuncy of the Property as 4 princigat residence. Hf this Security Instrument is on u
jeaschold, Borrower shell comply with all the provisions of the lease. If Busrowier acquires fee title g) dl;\ ; d‘ﬁ:p'erty the
jeaschold and the fee title shall not merge unless Lender agrees to the merger in writ’ng J 4.04

7. Protection of Lender’s Rights in the Property. If Borrawer fails to perform the covenants and agreements contained in
this Security lastrument, or there is 4 legal proceeding that may significantly affect Lencer's-nghts in the Property (stch as &
proceedling in hankruptey. probate, for condemnation or forfeiture or to enforce laws or regiations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propety. Lender’s actions may
include paying any sums secured hy a lien which has priority over this Security Instrument, arpesiing in court, paying
reasonshle attorevs” fees and entering on the Property to make repairs. Although Lender may take actisp-under this parigraph
7. Lender does not have to do so. ‘

Any amounts disbursed by Lender under this paragruph 7 shall become additional debt of Borrowst secured by this
Sectrity Instrument. Unless Borrower and Lender agree 1o other terms of payment, these umounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with inferest, upon notice from Lender lo Borrower requesting
payment.

8. Martguge Insurunce. [f Lender required mortgage insurance us # condition of making the loan secured by this Security
Instrument, Borrawer shall pay the premiums required to maintain the morlgage insurance in eftect, If. for any resson, the
montgage insumnce coverage required hy Lender fapses or ceases to he in offect, Borrower shall pay the premivins required i
obtuin coverage substuntially equivalent to the mortgage insurance previousty in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. I
substantially equivalent mortgag: insurance coverage is not availahle, Borrower shall pay to Lender each month a sum equal to
one-twellth of the vearly mortgage insurance preminm bheing paid by Borrower when the insurancs coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insuranco. Loss seserve
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| CONDOMINIUM RIDER |

THIS CONDOMINIUM RIDER is made this 18TH day of APRIL
1994 ., and Is incorporated into and shall be daemed to amend and supplement the Mortgags, Deed

of Trust or Security Deed {the "Sscurlty Instrument”} of the same dota given by the undersigned (the

"Borrower”) to secure Borrower's Note to

PRISM MORTGAGE COMPANY
{the “Lender"} of the same date and covering the Property described In the Security Instrument and

focated at:
545% NORTH SHERIDAN ROAD-UNIT 3501, CHICAGO, ILLINOIS 60640

(Property Addeass)
The Property includes a unit in, together with an undivided interest in the common elements of, &

condominium project known as:
EDGEWATER PLAZA

{Namo of Condominium Pro)sct)

(the "Condominium Project’). If the owners assoclation or other entity which acts for the Condominium
Project (the "Owners Association”) holds titie to praoparty for the benefit or use of jta membera or
sharsholder:. the Property also includes Borrowsr's interest in the Ownara Association and the uses,

procesds and benefits of Borrower's interest.
CONDOMV UM COVENANTS. In addition to the covenants and agresments made In the Security

instrument, Bo rcwer and Lender further covenant and agres as follows:

A. CONDONGM.'M OBLIGATIONS. Borrower shail perform all of Borrower's cbligations under the
Condominium Pociuri's Constituant Documents. The *Constituent Documents” are the: (I} Declaration
ar any other docun et which creates the Condominium Project; {il} by-laws; (iii} code of regulations;
and {iv) other equivalen’ documants. Borrower shali promptly pay. when due, all dues and assessments
imposed pursuant to the (.onstituent Documents.

B. HAZARD INSURANCE. Sco iong as the Owners Association maintains, with a generally acceptad
insurance carrier, a "master. co- "hianket* policy on the Condominlum Project which is satisfactory to
Lendar and which provides irsurance coverage in the amounts, for the periods, and against the
hazards Lender requires, includirg tire 2nd hazards Included within the term “extended coverage.”
ther: (i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium Instaliments for bazard insurance on the Property; and 94360204

{iiy Borrower's obligation under Jniform Covenant B to maintain hazard insurance coverage on
the Property is deemed satisfied to the ‘eitant that the required coverage is provided by the Qwners
Association policy.

Borrower shall give Lendsr prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazar . (rcurance proceeds in lieu of restorstion or repair
following a loss to the Property, whether to ths uri* or to common slements, any proceads payabie 10
Borrower are hereby assigned and shall be palg tc_ Lunder for application to the sums secured by the
Security Instrument, with any excess pald to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall tuk auch actlons as may be reasoneabie to Ihsure
that the Owners Association maintains a public Hablility I—arance policy acceptable in form, amount,
and extent of coverage to Lendesr.

D. CONDEMNATION. The procesds of any award or claim tcr damages, direct or consequential,
payable to Borrowear In connaction with any condemnation or .y taking of alt or any part of the
Property, whather of the unit or of the common slements, o. for any conveyance In lieu of
candemnation, are hereby assigned and shall be paid to Lender. uzh proceeads shall be applied by
t ender to the sums securad by the Security Instrument as provided ln Unifnrm Coveaenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notica (o Lender and with Lender's
prior written consent, either partition or subdivide the Properiy or consent to.

{ii the abandonment or termination of the Condominium Project, sxzep’ for abandonment or
termination required by law Iin the case of substantial destruciion by fire or o‘ac: casuaity or in the

case of a taking by condemnation or eminent domain;
(i) any amendment to any provision of the Constituent Documents If the provision is for the

express benefit of Lender;
(iii} termination of professional management and assumpticn of sslf-managemeni of the Owners

Association; or
{ivi any action which would have the effect of rendering the public Habliity insurance coverage

maintained by the Owners Association unacceptable to Lender.
F. REMEDIES. |f Borrower does not pay condominium dues and assessments when due. then

Lender may pay them, Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower securad by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interast from the date of dishursement at the Note
rate and sha!l be payable, with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provitions contained in this

Condominium Rider.

-
e (Sesl} - {Swal)
Borrowsr IVAN MARTVINEZ Borowsr
— - (Seal} {Beet)
Bomrower Borrower
DPS 1118

MULTISTATE CONDOMINILIM RIDER -Single Family— Fannia Mae/Fraddis Mac UNIFORM INSTRUMENT Foerm3140 8/80
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(COND'TION L Wﬁ%& F LOAN TERMS)
¢« 1HTH dsy of 19 4, and i Incorporatad

THIE BALLOOM RIDER ic mada thi
inti: and shal! ba deemed tu amand and supplemant the Mortgags, Dead of Trust or Dasd to Sacure Dabt (the "Sacurity

Instrument”) of tha sams date givan by the undersigned {the "Borrower*] to sacurs the Borrower's Noteto .___.__

PRISM MORTGAGE COMPANY . e e e i e

{the “Lendetr”} of the same date and covaring tho propeffy described in ths Security [nstrument and located at:

5455 NQRTH_SHERIDAN ROAD-UNIT 3501 .
CHICAGO, ILLINQIS. 60640 R e — e e e

’ fl'ruuorl/ Adrlr-r“l
The date of the Note is called the "Note Date.” |

Tha intsrest rats statad on the Nota is catled the "Note Rate.”
The Lender or anyone who takes the

understand the Lender may transfar the Note, Security instrument and this Rider.
Nots, tha Sscurity Instrument and this Rider by transfer and who is entitled to receive payments under the Note is callad

tha “Note Holder.”
ADDITIOMAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Barrowasr and
Lendar further covenant and agree as follows (despite snything to the contrary contained in the Beourity Instrument or the

MNotae):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS
At the matisity dste of the Note and Security tnstrument (the “Note Maturity Date”), | will bse abis to sxtand the

Note Maturi’y Oste toMAY. 1. _ . .. ... ,2024 ., (the *Extanded Maturity Date’) and modity tha

Note Rate to the “Aodifiad Note Rats’ determined in accordance with S8ection 3 balow if a!l the canditions providad in
Sections 2 and § salhw ars mat (the "Conditionst Madifioation snd Extension Option“). It thosa conditions ars not mat,
| understand that ins note Holder Is under no obligation to refinance the Note, or ta madify the Ncte, rasat the Note
Aste or extand the N-ir alaturity Date, and that | will have to rapay the Note from my awn resources or find a isnder

willing to land me the n.ote to repay the Nota.

2. CONDITIONS TO OPTIOM
I1f | want to exsrcise the Cr.n”itions! Madilcation and Extension Optlon , certain conditions must be met as of the

Note Maturity Date. These conditi~ns sra: ({1} | must ati}l be the owner and ocaupant of the property sub ject to the
Security Instrument (the “Property”};,.2'"!| must be ourrsnt in my monthly psymants and cannot have basn mars than 30
days late on any of the 12 schaduiad monthly payments inmediately praceding the Note Maturity Date; (3) thers are no
tisns, defects, or encumbrances against the Property, or other adverse mattera affecting title to the Property (excapt
for taxes and special assessments not yuot.d-oc and paysble) arising after the Security Instrament was recordad; {4} the
Modified Note Rate cannot be more than 5 parcentags points above the Nots Rata; and (5] | must maks a writton

request to the Note Halder as provided in Section '} Valaw. 94360204

3. CALCULATING THE MODNIED NOTE RATE
The Modifisd Note Rate will ba a fixad rate of in*s.est equal to the Federal Home Loan Mortgage Corporation’s

requirad net yield for 30-vyear lixed rate mortgagiis subjesct to » 80-day mandatory delivery commitment, plus
one—-half of cne percant (0.5%), rounded to the nearsst uni-yvighth of one percent (0.125%) (the *Modified Note Rata”).
The raquited nat yieid shall ba the applicable net yisld iz sfiect on the date and time of day that | notify the Note
Holder of my olaction to exorcise the Conditional Modiflcatior’ pad Extension Option. If this raquired net visid is not
avaitable, the Nota Holder will detarmine the Madified Note Raty by vsing comparable information.
4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Nots Rate as calculated in Saction 3 abavs i3 not graater than 5 percentage points abnvo the
Note Rate and all other conditions requirad in Section 2 above ara satistisd, \he Note Holder will datermine the ambilﬂf
of the monthly payment that will be sufficient to repay in tull (a} the unpsid principsl, plus (b} acerued but ungiaid
interast, plus (c) all other sums | will ows undar the Note and Security instrurient on the Note Maturity Date Iulurr“ng
my monthly paymants than are currant, as raquired under Section 2 above), cve: *ha remaining extanded torm at tlu
Moditied Note Rate in agual monthiy paymants. The rasult of this calculation wil’ b2 *he new amount of my prlnoipal

et

and interast paymeni avery manth untll the Naote is fully paid.
6. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will notify me at least 80 calendar days In advance of the Note Maturi’y Dote and advise me of the
principal, accrued but unpaid intsrest, and ail other sums | am axpected to owe on tha Note ‘A-lurity Date. The Note
Holder also will advise ma that | inay exarcise the Conditional Modification and Extension O7ntizn ¥ the conditions in
Section 2 above are met. The Note Holder wiil pravide my paymant record information, togetae. :~ith the name, title
and address of the person reprasenting the Note Holder that | must notify in order to sxersise the Conditional
Modification and Extansion Option. It | meet the conditions of Section 2 abovs, | may exercite ‘ne Conditional
Moditication and Extansion Option by notifying the Note Holder no earlier than 60 calendar days and no later than 45
calandar days prior to the Note Maturity Date. The Note Holder will calculate the fixed Moditied Note Rate based upon
the Federal Home Loan Mortgage Corporation’s spplicable publishad raquired net yield in sffact on the date and time of
day notification iz received by thae Note Holder and as caiculated in Section 3 above. | will then have 30 calendar days
to provide ths Note Holder with acceptabie prcof of my required ownarship, occupancy and proparty lian status. Before
the Nots Maturity Date tha Note Hoider will advise me of the new intarast rate {the Modifiad Note Ratal, naw monthly
paymant smount and a date, time and place at which | must sppear to sign any documants requiraed to plate the
required Note Rate modification and Nots Maturity Date extension. | understand the Note Holder will charge me a $250
processing fee and the costs associsted with ths exercise of the Conditional Modification and Extension Option,

inciuding but not limitad to the cost of updating the title insurance policy.
BY SIGNING BELOW. BORROWER accspts and agreas to the tarms and covenants contained in this Balloon Rider.

c?é”: M ...... —_(Sesl) {Soal)

IVAN ‘MART,{NEZ 7 Borrower Bomrowsr
{Seal) iSeal)
Borrower Borrower
(8ign Oviginal Only)

MULTISTATE BALLOON RIDER—(MODIFICATION AND EXTENSION]--Single Family—Fraddie Mac UNIFORM INBTRUMENT
DPS 8678
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17 Transfer of the le@F'iFn'@ijl Arl::ltv (" l rm( the Properly or uny interest in if
ts wshl on transterred (or 1f RISt i Horfowe? i folg s terfedtdiorrowe i notja natural person) without
Lender's pror wrilten consent, | ender may, t six option, requere immediate payment i full of atl s secured by this
Securty [nstrument, However, this option «hall not be exorcrsd by Leador if oxeeciso ia prohibited by fedoral liw as of the dale
of this Security Instrument, .

If Lender exercises this option, {ender shafl give Borrower notice of acceleration, The aotice shall provide u period of aot
less thun 30 duys trom the dute the notice in delivered or mailed within which Borrower must puy all sums secured hy this
Securtty Instrument. If Burrower tails 1o pay these sums prios 1o the expintion of this period, Lender may invoke any remedios
permutted hy this Security Instrument without further notice or demand on Borvower.

I8. Borrower's Right to Reinstate, If Borrower meets ceriain conditions, Borrower shall huve the right to have
enforcement of this Security Instrument discontinued at any lime prior to the sarlier of: (a) § days (or such other pericd as
upplicahie 1aw may specify for reinstatement) hefare sale of the Property pursuunt (o any power of sale contained in thiy
Secunty Instrument; or (b} entry of a judgment enforcing thix Security Instrument. Those conditions ure that Borrowar: {a) puys
Lender all sums which then woulil be due under this Secarity Instrument and the Note an if no accelerution had occurred; (h)
cures any defsult of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
tncluding, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to nssure
that the lien of this Seourity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security [nstrumant shall continue unchanged. Upon reinstatemont by Borrower, this Security Instrument and the
ubhgations secured herzhy vhail remain fully effective as if no acceleration had oveurred. However, this right to reinstate whall
not apply in the case of gceloration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a purtial interest in the Nole (together with this Security
Instruiment) may be sold one or ineigtimes without pros fotiee to Borrower. A sale may resull in s change in the enbity (known
a5 the “Lonn Servicer®) that collectsaonthly puyments due under the Note and this Secunity Instrument. There also may be one
or more changes of the Loan Servicer utirelatet to a sale of the Note. 1 there is u change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parugraph 14 above and applicable law, The notico will state the name und
address of the new Loan Servicer amd the address to which payments should be made. The notice will zlso contain any other
infuninatton required by applicable faw,

20. Huzardous Substances. Borrower shall not vaese or permit the presence, use, disposal, Morage, or relense of any
Huzurdous Substances on ar in the Property. Borrowe shall not do, ner allow anyone else to do, anything affecting the
Property that is in violatton of any Environmental Law. The pisceding two sentences shall not apply to the presence, use, or
stovage on the Property of small quantities of Hazardous Suisstences that are generally recognized to be appropriate to norinal
residential uses and to maintepance of the Property. '

Borrower shall promptly give Lender written notice of any uivesigation, claim, demand. lawsuit or other action by uny
governmental or regulatory agency or privale party involving the Propecty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, H Borrower learns, or is notiti 2oy any governmenial or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propert)r is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ sre those substances ceiiand as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other tHlammab'a nr toxic petroloum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, und mdionctive muterials, As used in
this parwgraph 20, "Environmental Law” means tederal laws und laws of the jutisdiction where-the Property is located that
relate 1o health, safety or environmental protection. GAaie

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: J4J60204

2}1. Acceleration; Remedies. Lender shall give notice to Barrower prior to accelerution follovirg Borrower’s hreach
of any covenant or agreement in this Security Instrument (but mot prior to acceleration under geiapraph 17 unless
applicnbie law provides atherwise). The notice shall specify: (a) the default; () the action required (o cure the defavlt;
(¢} &t date, nat less than 30 days from the date the notice is given to Borrower, by which the defuuit must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in uccelerution of the sums
secured by this Security Instrument, foreclosure by judiciul proceeding und sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to accelerution snd foreclosure. If the default is not cured on
or hefore the date specified in the notice, Lender, nt its option, may require immediate psyment in full of all sums
secured by this Security Instrument without further demand and may foreclose thix Security Instrument by judicial
proceeding. Lender shull be entitled to collect ull expenses incurred in pursuing the remedies provided in thiv paragraph
21, including, but not limited to, rensonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower.  Borrower shall pay any recordstion costs,
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form ,,;";’ ’?;;
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