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THIS MORTGAGE (*Securivyibstrament” ) is given on APRIL 19, 1994 . The Mortgagor is
GARY E. ROVAK , A DIVOKCED NOT SINCE REMARRIED MAN,
9460260

("Borrower”). This Security Instmment is given i, BANK UNITED OF TEXAS FSB

which is organized and existing under the lawsof  THE UNCT#D STATES , bndd whose
addressis 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027
(“Lendes”). Borrower owes Lender the principal sum of
8IXTY S8IX THODSAND NINE HUNDRED AND 00/100

Dollars(US.§  ***66,900.00 ). This debl is cvidenced by Borrower's ot dated the sume date as this Scourity
Instrument (“Note™), which provides for monthly payments, with the full debt, is #ot paid calier, due und payuble on
MAY 01, 2024 . This Secutity Instrument secures to Lender:-(a) the repuyment of the debt
evidenced hy the Note, with interest, and all rencwals, cxtensions and modifications; (b, the payroent of ali other sums,
with interes!, advanced under paragraph 6 lo protect the security of this Security Instument; and ()
the performance of Borrower's covenants and agreements under this Sceusity [nstrument ard the Note. For this
putpose, Borrower does hereby mortgage, grant and convey to Lender the following descrited property located in
COQK County, Minois:
SEE LEGAL DESCRIPTION RIDER ATTACHED HERETO
AND MADE A PART HEREOF.

P.I.N. #28-17-402-021

which husthe addressof 15723 PEGGY LANE, #7, OAK FOREST [Street, City),
Ninois 60452 {Zip Code] (" Property Address™),
m-ﬂitln 9212) FHA Ninois Mortgage - 42 |
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TOOETHER WITH all the improvements now ar hereafter erected on the property, and all casements, rights,
appurtenanees, fents, tayalties, mircrl, oil and gas rights and profits, water Hights and stock and all fixtures now or
hercafter o part of the property. All replacements and wdditions shall also be covered by this Security Instsument. All of the

foregoing is referred to in this Sccurity' instrument us the **Property.™

BORROWER COVENANTS that Borrower {8 fawfutly seised of the estate hereby conveyed and has the right to
motgage, grant and conbvey the Properly and that the Property is unencumbered, except for encumbrances of recard.
Boriower warrants and will defend gencrally the title to the Property against alf claims und demands, subject to any

encumbrances of record.,

1. Payment of Principal, Interest and Late Charge. Botrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges ducunder the Noie.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall inchde in cach monthly payment,
together with the prifcipal and inlerest as set forth in the Nole and any late charges, an installment of any (a) 1axes and
special assessments Iovied of to be levied against the Property, (b) leaschold payments or ground rents on the Propenty.
and (¢) premiums for iasymace required by paragraph 4.

Each monthly installent for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonubly
eslimated by Lender, plus an’aricunt sufficient to maintain an additional balance of not mote than one-sixth of the
estimated amounts. The full anmez}amount for cach item shall be accumulated by Lender within a period ending one
month before an item would become detinauent, Lender shall hold the amounts collected in trust lo pay it:ms (a), {b), and

(c) before they become delinguent.

If at eny time the total of the payinents ficld by Lender for items (a), (b), and (), together with the future monthly
payments for such ilems payable to Lender privriu the due dates of such items, exceeds by more thun one-sixth the
estimuted umount of payments regquired to pay suchiitzins when due, and if payments on the Note ate current, then Lender
shall cither refund the excess aver one-sixth of the estimat:d payments or eredit the excess over one-sixth of the estimated
payments to subseguent payments by Borrower, st the opiion of Borrower. If the total of the payments made by Borrowet
foritem (), (h), or (¢} is insufficient (o pay the item when duc then Borrower shall pay to Lender any amount necessary to
muke up the deficiency on ot before the dafe the item becomes dac

As used in this Security Instrument, “Secretary” tmeans the Secictury of Housing and Uthan Development or his or
her designee. In any year in which the Lender must pay a morigage insursrce premium to the Scerctary (ot any yeat in
which such premium would have been required if the Lender stifl held the Seeiily Instrument), cach monthly payment
shall also include cither: (i) an instaliment of the annual morigage insuraicc premium to be paid by Lender to the
Scetetaty, of (if) a monthly charge instead of 8 morigage insurance premium it g Security Instrument is held by the
Secretary. Bach monthly installinent of the mortgage insurance premium shall be in an amount sufficient to accumulate
the ful} annual mortgage insurance premium with Lender one month prior to the date the full annual morgage insurance
premium is due to the Secretary, or if this Security Instrument is held by the Secretary, cach raotithly charpe shall be inan
amount equal to one-twelfth of one-half pereent of the outstanding principal balance due on the Mo'e,

If Borrower tenders to Lender the full payment of all sums seeured by this Securily Insirument, Eorrower’s account
shall be credited with the balance remaining for all installments for items (a), (b), and (¢) and any ricrigage insurance
premium installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any
excess funds to Bottowes. [nsmediately prior to a foreclosure sale of the Property ot its acquisition hy Lender, Borrower's
acconnt shall be credited with any balunce remaining for all installments for items (a), (b), und ().

3. Application of Payments. Al} payments under paragraphs 1 and 2 shalt be applicd by Lender as follows:

First, to the morigoge insurance premium to be paid by Lender to the Secretary or to the monthly charge by the

Secrotary instead of the monthly mortgage insurance premium;

Sccond, o any taxes, special asscssments, leaschold payments or ground rents, and fire. flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, toamortization of the principal of the Note;

Fifih, to latc charges duc under the Nole.

i/
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4. Fire, Flood and Other Hazard Insurance, Botrawer shwl] insure all improvements on the Property, whether
jow in existence of subsouquently creclud, ageingt any hazurds, camaltios, und contingencies, inoluding fire, for which
Lender requires insurance. This insurance shall e muiptained in the amounta and for the petlods that Lender reguires.
Borrowet shall also insute al] improvements on the Property, whether now in existence or subsequently erceted, uguinst
loss by floods 10 the extent required by the Sceretary. All insurance shall be carried with companies approved by Lender.
The insurance policies and uny renewals shall be held by Lender and shall include loss payable clauses in favor of, and in

& form aceepiable to, Lender, -

in the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made prompily by Borrower. Each insutance company concemned is heteby authorized and dirccted to make payment for
such lovs directly 1o Lender, instead of to Borrower and to Lender jointly. Al or any part of the insurance proceeds muy
be applied by Lender, at its option, cither (a) to the reduction of the indebtedness under the Note and this Sceurity
Instrument, first 10 any delinguent amounts applied in the order in purageaph 3, and then 1o prepayment of principal, or
(h) to the restoration o repair of the damaged Property. Any application of the proceeds to the principal shull not extend
or postpone the dize date of the monthly payments which are referred to in parugraph 2, or change the amount of such
paymonts. Any éxvuss insurance proceeds over an amount roquired o pay al} outatanding indehtedness under the Note
and this Security Instpunent shall be paid to the entity legally entitled thereto,

In the event of foréc!sesve of this Seeurity Instrument or other transfer of title to the Property thal extinguishes the
indehtedness, all right, title and intetest of Borrowet in and to insttrance policies in force shall pass to the purchaser.

5. Occupancy, Prescrvatiza, Maintenance and Protection of the Property; Borrower’s Loan Application)
Leaseholds. Borrower shall occupy, Cstibbish, and use the Properly ns Bortower's principal residence within sixty days
afict the execution of this Security Instrupnt and shall continte to occupy the Property as Botrower's principal
residence for at least one year after the dat’s of oecupancy, unleas the Secretary determines this requirement will cause
undue hardship for Borrower, or unless extenugiing circumstances exist which ure beyond Borrower s control. Borrower
shall notify Lender of any extenuating circumaances, Borrower shall not commit waste or destroy, damage or
substantiniy change the Property or allow the Propei?y-ta deteriorate, reasonable wear and tear excepted. Lender may
inspect the Property if the Property is vacant ar ahandoner! o the loan is in default. Lender may tuke reasonable action to
protect and preserve such vacant or sbandoned Property. Bofrowet shall also be in default if Borrower, during the Joan
application process, gave materially false of inaccurate informz.ion or statements to Lender (or fuiled to provide Lender, |
with any material information) in connection with the loun evidenced by the Note, including, but not limited to,-
representations concerning Borrower's oceupancy of the Property as.a arincipal residence. If this Security Instrument is
on a leaschold, Borrower shall comply with the provisions of the leasé. if Borrower acquires fee title to the Property, the
Jeaschold and feu title shall not be merged unless Lender agtees to the inerger-in writing.,

6. Charges to Borrower and Protection of Lender's Rights in (*c, Property. Borrower shall pay all
gavernmental of municipal charges, fines and impositions that are not included i paiagraph 2. Borrower shall pay these
obligations on time directly to the entity which is awed the payment. If faiture (0 pay would adversely affect Lender's
interest in the Property, upon Lender's request Borrower shall prompily fumish Lo Lender receipts evidencing these

payments.

If Borrower fails to make these payments of the payments required by paragraph 2, or feits o perform any other
covenants and agteements contained in (his Sceurity Instrument, or there is a legal proceeding tri may significantly
affect Lendet’s rignts in the Property (such as a proceeding in bunkruptey, for condemnation of iv-enforce laws or
regulations), then Lender may do and pay whatever is necessaty to protest the value of the Propenty and Lender’s rights
in the Property, including payment of taxes. hazard insurance and other items mentioned in paragtaph 2.

Any amounts disbursed by Lender under this paragtaph shall become an additional debt of Borrower und be secuted
by this Security Instrument. These amounts shalt bear interest from the date of disburscment, ut the Note rate, and at the

option of Lendet, shall be immediately due and payable.

7. Condemnation. The proceeds of any award of claim for damages, direct o consequential, in connection with any
condemnation or other taking of any part of the Praperty, or for conveyance in place of condempation, sre hercby
assigned and shall be paid to Lender to the extent of the full amount of the indebledness that remains unpaid under the
Note and this Secutity Instrument. Lender shall apply such procecds to the reduction of the indebtedness under the Note
and this Sceurity Instrument, first to any delinquent smounts applicd in the order provided in paragraph 3, and then to
prepayment of principal. Any applicatian of the proceeds ta the principal shall not extend of postpona the due dale of

;
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the monthly payments, which are referted to in paragraph 2, or change the amount of such payminents, Any excess
g::cculs over an amount required o pay ull outstanding indehtedness under the Note and this Sceurity Instrument shall

paid to the cnlity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Sccretary.

9, Grounds for Acceferation of Debt.

(n) Default. Lender may, excepl a8 limited by regulations issued by he Scerclary in the casc of payment
defaults, require immediale payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in ful) any monthiy payment required by this Security Instrument prior
to or on the due dale of the next monthiy payment, or
(1) Borrower defuults by failing, for a period of thirty days, Lo perform any other obligations contained in this

Security Instrument.

(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of
the Seerctedy - sequire immediate payment in full of all sums secured by this Security Instrument if:
(i) All or paetof the Praperty, or a beneficial interest in a trust owning all or part of the Propenty, is soid or
otherwise tistasired (other than by devise o descent) by the Borrower, and
{if) The Property is o occupied by the purchaser or grantee as his or her principal residence, of the purchaser
or grantee does so sccupy the Propetly but his or her credit has not heen approved in accordance with the
requirements of the Scretary.

(c) No Walver, If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments; Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. Ir many circumstances regulations issued by the Sccretary will limit
Lender's rights in the case of payment dufw:its to require immediate payment in full and foreclose if not paid.
This Sceurity Instrument does nat authorize acer!<ration or foreclosure if nol permitied by regulations of the

Secretary.

(¢) Morigage Not Insured. Borrower agrees that shovid this Security Instrument and the Nole seeured thereby
not be ctigible for insurance under the National Housing A<t within 60 days from the date hercof, Lender may, at
its option and notwithstanding anything in paragraph 9, requirc immediate payment in full of all sums secured by
this Sccurity Instrument. A written statement of any authoriz 2 agent of the Secretary dated subsequent (0 60
days from the date hereof, declining to insure this Sceurity Instniment and the Note sceured therehy, shall be
deemed conclusive proof of such incligibility. Notwithstanding the-foréeoing, this option may not be exercised
by Lender when the unavailability of insurance is solely du 1o Lendee's failure (o remif a mortgage insurance
premium to the Secretary.
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16. Reinstatement. Borrower has a right to be reinstated if Lender has required inmediate payment in full because
of Borrower's failure (0 pay an amount duc under the Note or this Security Instniment. This right applics even after
foreclosure proceedings sre instituted. To reinsiate the Security Instrument, Borrower shall-iesdier in o lump sum all
amounts required Lo bring Borrower's nccount current including, to the extent they are obligations ot Borrower under this
Security Instrument, foreclosure costs and reasonable and customary attomeys® fees and expenses propetly associated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations thai it
secures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required
{0 permit reinstatement if: (i) Lender has accepled reinstatement after the commencement of foreclasure proceedings
within two years immediately preceding the commencement of a cusrent foreclosure proceeding, (ii) reinstalement will
preclude foreclosute on different grounds in the future, or (i) reinstatement will adversely uffect the priotity of the lien
created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time of payment or
modification of amottization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Bortower shall not operale to releasc the liability of the original Borrower or Borrower's suceessor in interest.
Lender shall riot be required to commence proceedings against any successor in inferest or refuse to extend time for
payment ot otherwise modify amortization of the sums secured by this Security Instrument hy reason of any demand
made by the original Borrower or Borrower's successors in intcrest. Any forbearance by Lendet in excreising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

o [
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12. Successors and Assigns Bound; Joint and Several Linbility; Co-Signers. The covenants and ugreemenis of
thix Scenrity Instrument shall bind and benetit the successors and assigns of Lerdder and Botrawer, subject to the
provisionsof parugraph 9.b. Borrower's covermnls std ugreemnents shal! be joint and several. Any Borrower who co-signs
this Seeurity Instrument but does not exceute the Note: (a) is co-signing this Sccurity Instrument only to motigage, grant
and convey thal Botrower’s interest in the Property under the ferms of this Sccurtty Instrument; (b) is not personally
ohligated to pay the sums sccuted by this Security Instrument; and (¢) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or muke any accommadations with regard to the terms of this Security Instrament of the

Note without that Borrowet s consent,

13. Notices. Anv notice to Borrower provided for in this Security Instrament shall be given by delivering it ar hy
mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated hercin ot any address Lender designates by notice to Borrowet. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as

provided in this paragruph,

14. Governing J.aw; Severnbility. This Sccurity Instniment shall he governed by federnd law wid the law of the
jurisdictian in which thic Property is located. In the event that any provision or cluuse of this Sccurity Instrument or the
Nate conflicts with applisabre law, such conflict shall not affect other provisions of this Sceurity Insirament or the Note
which can he given effect wizhout the conflicling provision. To this end the provisions of this Security Instrument and the

Noio are declarod 10 be severable., «
15, Borrower’s Copy. Barruwer shall be given one conformed copy of thixy Security Instrument,

16. Assignment of Rents. Borroweranconditionally assigns and transters to Lender all the rents und revenues of the
Property. Botrower authorizes Lender or Let der's agents 1o colleet the rents and revenues and hereby dircets cach tenun
of !Ec roperty o pay the rents to Lender or‘Londet's agents. However, prior to Lender’s notice to Borrower of
Botrowet's breach of any covenant or agrecment ir the Security Instrument, Botrower shall collect and receive all rents
and revenues of the Property as tistee for the benelitof Lender and Borrowes, This assignment of rents constitutes an
absolute assignment and hot an assignment for additional seewrity only,

If Lender gives notice of breach to Borrower: (a) sl renls reecived by Borrower shall be held by Borrower as trustec
for henefit of Lender only, to be applicd to the sums sccured oy the Sccurity Instrument; (b) Lender shall be entitled to
collect and receive al) of the rents of the Property; and (¢) each iezmpt of the Property shall pay alf renits due and unpaid to

Lender or Lender's agent on Lender's written demand to the tenant. .
Borrower has not executed any prior assighment of the rents & tas not and will not perform any act thet would

prevent Lender from cxercising its rights under this paragraph 16.

Lender shall not he required to enter upon, take control of or maintain e Property before or afler giving notice of
breach to Borrower, However, Lender or a judicially appointed teceiver may €0 so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidite any other rig'ii or remedy of Lender. This sssigament
of rents of the Property shall terminate when the debt seeured by the Security Instrumient s paid in full,

0920966

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as fo'lows:

17. Foreclosure Procedure, If Lender requires immediate payment in full under par.gaph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled (o collec »i: expenses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasora’ils attorneys’ fees

and costs of title evidence. ‘

18. Release. Upon payment of all sums sceurced by this Security Instrument, Lender shall release this Sceurily
Instrument without charge lo Bortower. Borrower shall pay any recordation costs.

19. Watver of Homestead. Borrower waives all right of homestead exemption in the Property.
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20. Riders to this Secui?y Fastrument. If onc ot more riders are exceuted by Borrower and recorded together with
this Security Instrument, the coerants of cach such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Sccrrity Instrument as if the riden(s) were a part of this Security Instrument. {Check

upplicable box(es))

Condominium Rider i) Graduated Payment Rider [(X]Other |S lu
Planned Unit Development Ridet ;j",’r(awing Equity Ridet ADJUST LE RATE RIDER

94360260

BY SIGNING BELOW, Borrower accepts and agrees 4 Gye terms contained in this Security Instrument and in any

rider(s) exccuted by Borrower and recorded with .

S //
Witnesses: f
e &% /2{"/ -f./ﬂf#l\»— (Seal)

= o
%%&w \ W /ndvix Bo

(Scal)

-Borrower

(Seal) > (Scal)

-Borrower -Borrower

STATE OF ILLINOIS, | FMC bunty ss:

1, k{i\a Ul‘f(" K ‘( . ,aNolaryPublumandforqudcounlyanuqtalcdohm.by
cettifytht ~ GARY E. ROVAK "Divonecd | nod sy aee A¢pndy,, o/

own (0 me lo be the same person(s) whose

name(s) subseribed to the foregoing instrument, appeared bcl' ore me this day in person, and acknowledged that
he sighed and delivered the said instrumentas HI8  free and voluni act, for the uses and purposes

thercin sel forth. { ¢
Given under my hehd and of jeialseal, This ﬁ\ k 14 ?t/.

DEBCRAH A. KARL

:Noury frublic, State of {llinols
#y Cemmistlon Explres 1/30/96 Nolary Public

My Commission Expi

L") Il
This Instrament was prepared by:
@R4R1L) 2121
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"Pile No.: CF74973
LEGAL DESCRIPTION:

UNIT 8-7 IN SHIBUI SQUTH CONDOMINIUM, AS DELINEATED ON A SURVEY ATTACHED AS
EXHIBIT "A“" TO DECLARATION OF CONDOMINIUM OWNERS{IF AND OF EASEMENTS,
RESTRICTIONS, COVENANTS AND BY-LAWS F‘BR SHIBUI SOUIZi CONDOMINIUM, MADE BY
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER A
TRUST AGREEMENT DATED JANUARY 1, 1984, AND KNOWN AS Tki)S? NUMBER 61991,
RECORDED ON MARCH 5, 1993 AS DOCUMENT 93168945, AS AMENDLCD FROM TIME TO
TIME, IN THE WEST 3/4 OF THE WEST 1/2 OF THE SOUTHEAST 1/4 0T THE SOUTHEAST
1/4 OF SECTION 17, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE TIIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, TOGETHER WITH THEIR UNDIVYDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.
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FHA Case No.
131-7628308 731

ADJUSTABLE RATE RIDER LFADR

THIS ADJUSTARLE RATE RIDER ix mude this 19TH  duy of
APRIL . 1994 , and Iv incorporuted into nnd shall be deemed to amend and

supplement the Mortgage, Deed of Trust ar Security Deed (“Sccurity Instrument”) of the same daie given
by the undersigned (“Borrower™) fo seoure Borrower's Note ("Note”)to BANK ONITED OF TEXAS
FEB, 3200 SCUTHWEST FRXEWAY, #3000, HOUSTON, TEXA8 77027

(the "Lasder*y of the same date and covering the property described In the Sccurity Instrument und localed
a: 15773 PRGGY LANE, #7, OAK FOREST, ILLINOIS 60452

| Propenty Address| . 94 360260

THE NOTE C2NTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AHD THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOK.OWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXI} (UM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. Iri «ddition to the covenants and agreemients made in the Sceurity
Instrument, Borrower and 1ender further covésant and agree as follows:

INTEREST RATE AND MONTHLY PAYMUNT CHANGES

(A) Change Date ‘

The interest rale may change on the first day of JULY , 1995 , and on that day
of each succeeding year. “Change Date” means each date 0n-which the interost rate could change.

(B) The Index

Beginning with the first Change Datc, the interest rate will Ee based on an Index. “Index” muans the
weckly average yield on United States Treasury Securities adjusted 9 5-constant maturity of one year, os
miade available by the Federal Reserve Board. “Cutrent Index” means the snaiat recent Index figurc available
30 days hefore the Change Date. If the Index (as defined ahove) is no longe: wvailable, Lender will us¢ as a
new Index any index prescribed by the Sceretary. As used in this Rider, *Secretory means the Secretary of
Housing and Utban Development of his or her designee.” Lender will give Borrorer notice of the new
{ndex.

(C) Calculation of Interest Rate Changes

Before cach Change Dale, Lender will cateulate a new interest rate by adding a margin of

TWO AND ONE-HALF percentage point(s) ( *2.500 %)
to the Current Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in paragraph (D) of this Rider, this rounded amount will be the new intrest rate

until the next Change Datc.

(D) Limits on Interest Rate Changes
The inlterest rate will never increase or decrease by more than one percentage point (1.0%) on any
sinigle Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower

than the initial interest raic.
003599701
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(E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculate the amount of moenthly payment of

principsl and interes! which would be necessary to repay the unpaid principal balance in full at the maturity
dale at the new interest rate through substantially equal payments. In making such calculation, Lender will
use the unpaid principal balance which would be owed on the Change Date if there had been no defanlt in
payment on the Note, reduced by the amount of any prepayments to principal. The result of this calculation
will be the amount of the new monthly payment of principal and interest.

(F) Notlce of Changes

Lender will give notice 10 Borrower of any change in the interest rate and monthly payment amount.
The notice must be given al Jeast 25 days before the new monthly payrment amount is due, and must set forth
(i) the datrof the nofice, (ii) the Change Date, (iii) the ofd interest rate, (iv) the new interest rate, {(v) the new
monthly poyment amount, (vi) the Cumrent Index and the date it was published, (vii) the method of
calculuting 2a¢ ~hange in monthly payment amount, and (viii) any other information which may be required
by law from t.m2 to time,

(G) Effective U2.e of Changes

A new inlerest rate caleulated in accordunce with paragraphs (C) and (D) of this Rider will become
effective on the Change Datz. Borrowet shall muke a payment in the new monthly amount beginning on the
first payment date which oceis at feast 25 days after Lender has given Bortower the notice of changes d
required by paragraph (F) of this Fider. Borrower shall have no obligation (o puy any increase in the monthly

aymenl amouni caleuinted in secordance with paragraph (E) of this Rider for any payment date occurring

l::ss‘ than 25 days after Lender has given the required notice. if the momhl&lpnymmt amount caleulated in
accordance with paragruph (B) of this Fider decreased, but Lender failed to give timely notice of the
decrease and Borrower made uny monthty payment amounts excceding the payment amount wwhich should
have been stated ina timely notice, then Borzower has the oplion lo either (i) demand the retum to Borrower
of any excess payment, with inferest thereon at e Note rale (a rate equal (o the interest raie which should
have been stated in a timely notice), or (1) reques: that any excess payment, with interest thereon at the Note
rate, be applicd as payment of principal. Lender’s obligetion to retum any cxcess payment with interest on
demand is not assignable even if the Note is otherwise azsigned before the demand for retum is made.

BY SIGNING BELOW, Bortower accepts and agrees (o the lerms and covenants contained in this
Adjustable Ratc Rider.

{Seal) _(Seal)
-Borrower -Borrower
(Scal) AR v (Scal)
-Borrower -Barrower
|Space Below This Linc Reserved for Acknowledgment) —
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CONDOMINIUM RIDER 003593701

THIS CONDOMINIUM RIDER is tnude this 15TH thy of
APRIL . 1994 ,andis incorporated into und shall be deemed to smend and

supplement the Mortgage, Decd of Trust or Sceurity Deed (**Secutity Instrument™) of the same date given

by the undersigned (**Borrower ") tosceure Borrower's Note to
BANK TNITED OF TEXAS FSB, 3200 SOUTHWEST FREEWAY, #2000,

HOUS O . TEXAS 77027
(**Lender’*y of iiie same dute and covering the Property described in the Sceurity nstrument and located at:

15723 PEGCY LANE, #7, OAK FOREST, ILLINOIS 60452

[Property Adilrean]
The Propetty Address ificlades a unit in, together wilh an undivided interest in the common elements of, o

condominium project knownas:. SHIBUI SOUTH CONDO.
94360260

o ) [Mame of Comlomintum Project] . ' .
(**Candominium Project”). If the owaers associution or other entity which acts for the Condominium

Project (“'Owners Associalion') holds titic to property for the benefit or usc of its members or

sharcholders, the Property also includes Birower's inlerest in the Owners Association and the uses,
proceeds and benefits of Bortower's interest.

CONDOMINIUM COVENANTS. In adoiiln to thé covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Solong as the Owners Association maintains, withs generally accepted insurance castiet, »
“master” or “‘hlanket” policy insuring all ‘pionerly subject to the condominium
documents, including all improvements now existing-aor Kcrca. er erected on the Property,
and such policy is satisfactory to Lender and pmvi(rcs irsutance coverage in the amounts,
for the periods, and against the hazards Lender requires, ineluding fire and other hazards
included within the term **extended coverage,” and loss by .o0d, to the extent required by
the Secretary, then: (i) Lender waives the provision in Faragoiph 2 of this Sceurity
Instrument for the monthly payment to Lender of one-twelfih i the yearly premium
installments for hazard insurance on the Property, and (ii) Borrowdr's obligation under
Paragraph 4 of this Sccun":iv instrument to maintain hazard insutanee coverage on the
Property is deemed satisfied to the extent that the required coverage i provided by the
Owners Association policy. Borrower shall give Lender prompl notice utapy lapse in

squired hazard insurance coveruge and of any loss occurring from a hazard. (7 the event of

a distribution of hazard insurance proceeds in licu of restoration of rc‘m.lr followirg « foss to
slements, any proceeds

the Property, whether to the condominium unit or to the common ¢ any
payable to Borrower ure hereby assigned and shall be paid to Lender for application to the
sums secured by this Security [nstrument, with any excess paid to the entity legally entitled
thereto,
B. Borower promises to pay Borrower's allocated share of the common cxpenses or
assessments and charges imposed by the Owners Association, as provided in the
condominium documents.
If Borrower does not pay condominium dues and assessments when duie, then Lender may
pay them, Any amounts disbursed by Lender under this paragraph C shall become

o
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additional debt of Borrower scouped by the Security Instriment, Unless Borrower and
Lenger®gree to other terms of payment, these amounts shall hear inferest from the date of
disbursement st the Note rate and shall be payable, with interesi upon notice from Lendet to
Botrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

__(Seal) (Seal)
-Borrower -Borrower
(Scal) | (Scal) |
-Borrower -Borrower
— {Space Below This Line Reserved for Acknowledgment]
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