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MORTGAGE h
% THIS I'édOFiTGAGE ("gecurtty instrument‘}isgivenon Apri3) 15, 1994 . The mortgagor Is - V

a'v?c_! . us an Sheila Bus., HUSBAND AND WIFE , 4 Ach

; P P A R A A T A [ T L T ('BGI’YD‘NGT").

= This Security Instrumentisglvento Lasalle Talman 8ank, FSB,

‘e A Corp. of tase United.States of America - s

_5_3_ which ig organized ord existing underthelawsof Unitad States of America , and whose address is
4242 N. Harler~Avenue, MNorridge. IL 60634 {"Lender).

(0 Sorrower owes Lenderno principal sumof vne. Hundred Fifteen Thousand Dellars and na/100

TR o . Dollars{U.S.$ 115,000 .00 }. Thisdebtis
evidenced by Borrower's no'e dated the same date as this Security Instrument ("Note"), which provides for monthly
Faymants, with the full debt, W.rot paid eariler, due and payableon Moy 1, 2024 . This Security
nstrument secures to Lender: 1) the repayment ot the debt evidenced by the Note, with Interest, and all renewals,

axtensions and modifications of %18 Note; {b) the payment of all other sums, with interest, advanced under paragraph 7
to pratact the security of this Secu’ #; Instrument; and (c) the performance of Barrower's covenants and agreements
under this Securlty Instrumant 'and the *!ote: For this purpose, Barrower does hereby mortgage, grant and convey to
Lender the following described propeicy'acatedn ook
County, llinois® -+~ ' '

Lat 31

EXCEPT THE NORTH 115,0 AT RIGHT ANGLES TO THE MOSY
NORTHERLY LINE THEREQF] IN MEADOW EDGE UNIT 2-A, BEING A RESUBDIVISION OF ALL
MEADON EPSE UNIT 2, A SUBDIVISIUN) [N THE SOUTH HALF OF THE SOUTHEAST QUARTER
OF SECTION 27, TOWMNSHIP 42 NORT, RANGE 10, EAST OFf THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO PLAT. OF SAID PTADOW:EDGE UNIT 2-A, REGISTERED 1IN THE
OFFICE OF .THE REGISTAR OF TITLES Ur C00K COUNTY, ILLINOIS, ON MARCH 5, 1975 AS
DOCUNENT 2797428. :
‘ T C 7 'CODH COUNTY, ILLINGIS
AR C FWED FOR RELORD
‘ ‘-.I: I . '. o . ' . . - " -~
PRt R A PN M. S &
S e P 30l 94360222 o>
T TS L 3
o e , ' / ~p
t2-27-408-078 -  lg9. Ak T : : =
which has the addressof .. = XX Gingar Court , (Wrolling Meadows . -
) L AR oo P . Is”“tl ICHY] ‘.[. N
Winols s0poos {"Property Address"); ' ‘o F ¥
- |ZpCode) 0 . -

. TOGETHER WITH all the improvements now or hereafter erected on the property, ard all easements,

appurtersiices, 'and {ixtures now or herealter a part of the property. All replacements and arditians shall also be
caverad by this Security Instrument. All-of the foregoing Is referred to in this Sacurity Instru: nen’. a< the “Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the astate hereby conveyed ard has the right to
mongage; grant and convey the Property and that the Property Is unencumbered, except for encuriprances of record.
Borrower warrants and vdil dafend generally the title to the Property agalnst all claims and demands, suiject to any
encumbrances of record. © C
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Al insuranca policlas and renewals shall he accaptatie to Lendor and ahall inehidy w standnrd mongage clavee,
Lenctar ahali have tho rlo}m to hold the polloles and ranawals., i Lorxlor vacubres, Borrowsr shall prompily give 10 Londor
all reoaipts of pald pramitma axl rabwswid notices, 1h1he ovent ot toas, Borower nhal! %lvo prompt hotlée to the
nsurance carrlor aned Lendor, Lendor may ks proot of loss It not made promptly by Borrower,

Unless Lendser and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair
of the Property damaged, i the restoration or repalr is econamically feasible and Lender's security Is nol lessened. [f the
restoration or repair is not economically feasible or Lender's securlty would be lessened, the insurance proceeds shall
be applied to the sums sacured by this Security fnstrument, whether or not then due, with any excess paid to Borrowsr.
it Borrowser abandons the Property, or does not answaer within 30 days a notice from Lender that the insurance carrier
has offered 1o setlle a clalm, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr
or rastore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
wiil begin when the netice is given.

Unless Lender and Borrower otherwlise agree in writing, any applicatlon of praceeds to principal shalt not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and
praceeds resulting from damage 1o the Property prior to the acquisition shall pass ta Lender to the extent of the sums
secured by this Security Instrument Immediately prior to the acquisition.

6. Occupancy, Pieservation, Maintenance and Protection of the Propenrty; Borrower’s Loan Application;
Leaseholds. Borrows* shall occupy, establish, and use the Propenty as Borrower's principal residence within sixty days
after the execution of thi= Security instrument and shalt continue to occupy the Property as Borrower’s principal
residence for at least o e year aftar the date of obcupancy, uriess Lender otherwise agrees in writing, which consent
shall not be unreasonabiv wihbeld, or unless extenuating circumstances exist which are beyond Borrowar's control.
Borrowsr shall not destray, Jamage or impalr the Property, allow the Property 1o deterlorate, or commit waste on the
Praperty. Borrawer shall be (n Gefault If any forfeiture action or proceeding, whether civil or criminal, Is begun that in
Lender's good falkh judgrent cou's result in forteiture of the Property or otherwise materlally impair the lien created by
this Securlty instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the actic:i or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, ptacludes forfeiture of 1*.e Borrower's interest In the Property or other materlal impalrment ot the lien
created by this Securlty Instrument or | eariar's security interest. Borrower shall aiso be in default If Borrower, during the
loan appilcation process, gave materialty ralse.ar inaccurate informatlon or statements to Lender {or failed to provide
Lender with any material information) in con iect'on with the loan evidenced by the Note, including, but not imited 1o,
representations concerning Borrower's ococupancy of the Property as a principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the arovisions of the [sase. If Borrower acquires fes title 1o the Property,
the leasehold and the fee title shall not merge uriess i.ender agrees to the merger In writing.

- 7. Protection of Lender's Rights In the Propert, -if Borrower falis to perform the covenants and agreemenis
contalned in this Security Instrument, or there s a legz | prozseding that may significantly atfect Lender's rights in the
Propery (such as a proceeding in bankruptcy, probats, for condemnatian or forfeiture or ta enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lendes's
rights in the Praperty. Lender's actions may Include paying zny stims secured by a lien which has priority over this
Security Instrumant, appearing in court, paying reasonable atio noys’ fees and entering on the Property to make
repalrs. Aithough Lender may take acilon under this paragraph 7/ Lsinder does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall.Je .ome additional debt of Borrower secured by
this Sacurity Instrument. Uniess Borrower and Lender agree to otherte/ms of payment, thase amounts shall bear
interast from the date ot disbursernent at the Note rate and shall be poyable. with interest, upon notice trom Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lander required mortgage Insurance as a cuadidon of making the loan secured by this
Security Instrument, Borrower shall pay the prerniums raquired to maintain the (nortgage insurance in effact. i§, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases io Y& In effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insuranca praviously In effect, at a cost
substantially equivalent to the cost 10 Borrower of the mortgage Insurance previously In etfect, from an alternate
mortgage insurer approvad by Lender. If substantially equivalent mortgage insurance co (wrage is not avallable,
Borrower shall pay 10 Lendar each month a sum equal to one-twelfth of the yearly mortgage ‘nzurance premium being
paid by Borrower whan the insurance coverage lapsed or ceased to be in aifect. Lander will ace apt, use and retain these
payments as a ioss reserve in llau of mongage insurance. Loss reserve payments may no longarbe required, at the
option of Lender, f mongage insurance coverage {In the amount and for the perlods that Lendr renuires) provided by
an insurer approved by Lender aguin becomes avaliable and is obtained. Barrower shall pay the nemmiums required to
mainmain morigage insurance In effect, or to provide a loss reserve, until the requirement for mortga.ae insurance ends

in accordance with any written agreement between Borrawer and Lender or applicable faw.
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securad by this Security Instrument. However, this option shall not be exercised by Lender it éxerclse Is prohiblted by
tederal law as of tha date of this Sacurity instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perlod
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security Inatrumer?. ii Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies psnmted by this Security Instrument without further notice or demand on Borraower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the righlt to have
enforcement of this Security Instrument discontinued at any Wime prior to the earler of: (&) 5 days (or such other period
as applicable law may specify far reinstatement) before sale of the Property pursuant to any power of sale contalned in
this Security Instrument; or Sb) antry of a Judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Securlty instrument and the Note as it no
acceleratlon had occurred; (b} cures any default of any other cavenants or agreements; (c) pays all expenses incurred
In enforcing this Securlty Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require 1o assure that the llen of this Securlty instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured-by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security instrument and the obligations secured hereby shall rernain fully effective as If
no acceleratlon had occurred. However, this right to reinstata shalt not apply in the case of acceleration under
paragraph 17.

‘" "19, Sate of Note; Change of Loan Servicer. Tha Note ar a partlal interest In the Note (togsther with this Security
Instrument) may be sold one or mote times without prior notice ta Borrower. A sale may result In a change In the entity
(known as the "Lean Servicer’} that collects monthly payments due under the Note and this Security Instrument. There
also may be one orvoore changes of the Loan Servicer unrejated to a sale of the Note. if there is a change of the Loan
Servicer, Barrower viill he given written notice of the change in accordance with paragraph 14 abave and applicabla law.
The notice will state the ame and address of the new Loan Servicer and the address to which payments should be
made. The notlce will m=4 vontaln any other information required by applicable law.

20. Hazardous Sunsia’‘cas. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances <i't.2» In the Property. Borrower shall not do, nor allow anyone alse to do, anything affecting
the Property that is in violatlor, ot any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage oh the Property of small quantities of Hazardous Substances that are gencrally racognized to be
appropriate to normal residential-uses and to maintenance of tha Property.

Borrower shall promptly give Lende’ vsitten notice of any investigation, clalm, demand, lawsuit or other actlon by
any governmenta! or regulatary agency ot private party invotving the Property and any Hazardous Substance or
Environmentat Law of which Borrawer has ¢ ctual knowledgs. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or otler remedlation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all neressary remediat actions in accordance with Environmental Law.

C :g;;zo. "Hazardous-Sut.st: nres” are those substances defined as toxic or hazardous

As used In this pax géa
substances by Enviromental Law and the foll ;5 tabstances: gasoline, kerosene, other flammable or toxic

UNOFFICIIAQdeO JAYNO, 207405 -3

petroleum produets, 1Wic paititices anddwp es, {‘olatile solvents, malerials containing asbestos or formaldehyde,
and radloactive materfals. As usdé¥in thieugaragraph 20, “Znvironmental Law* means federal laws and laws of the
jurisdiction where the P;gpgmﬁm'tnat relate tg health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower anartenider fuither covenant and agree as follows:

21. Acceleration; Remedies. Lender shal! give notice to 8rrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrunirat {but not prior to acceleration under paragraph
17 unless applicable iaw provides otherwise)}. The natice shall £p7.city: (a) the default; (b) the action required to
cure the defauli; (c) a date, not less than 30 days from the date the aotice is given to Borrower, by which the
default must be cured; and (d) that failure 1o cure the default on c: nefor= the date specified in the notice may
result in acceleration of the sums securad by this Security Instrument, foreclosure by judiclal proceeding and
sale of the Pro . The notice shall furither inform Borrower of the rig:v to ceinstate after acceleration and the
right to assert in the foreciosure proceeding the non-existence of a defau!( s any other defense of Borrower to
acceleration and foreclosurs. H the default [s not cured on or before the da'e arecified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Securi’y instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Levier shall be emtitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, includirg, but not limited to,
reasonable attornays’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security instrumant, Lender st all release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.

ILLINOIS—SINGLE FAMILY-FNMA/FHLMC UNIFGRM INSTRUMENT FORM 3014 9/90
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LOAN NO. 393485-3

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 15th day of April, 1994 R
and |s Incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Sacurity Deed (the "Security Instrument_’l') of the samae date, %Lven bz the undersigned (the “Borrower*) to
secure Barrower's Noteto LaSalle iman Bank, FSE, A Corp. of the United States of

America .
(the "Lendsr") of the same date and covering the Property described In the Security Instrument and located
by b
2O Ginger Court,Rolling Meadows,IL 60008

[Property Address)

The Property includes, but is not imited 1o, a parcel of land improved with a dwelling, together with other
such parcr's and certaln common areas and facilities, as described in The Covenants, Conditlons and
restrictic::s ¢ f Record.

{the "Daclaratiur’;.) The Property is a part of a planned unit development known as
MEADOW EDGE

[Name of Planned Unit Development]

(the "PUD"). The Property afso includes Borrower's interest in the homeownaers association or equivalent
entity owning or managi g the common areas and facilities of the PUD (the "Ownaers Assoclation®) and the
uses, banefits and proceeds Of Borrower’s Interest.

PUD COVENANTS. in additior:a the covenants and agreements made in the Securily Instrument,
Borrower and Lender further cover ant (ind agree as follows:

A. PUD Obligations. Borrowe: sliall perform all of Borrawer's obligations under the PUD’s Constituent
Documents. The "Canstituent Documur:s=are the: (i) Declaration; (i) articles of incorporation, trust
instrument ar any equivalent document v hir h-ireates the Owners Association; and (jii) any by-laws or other
rules or regulations of the Owners Associatlz. =~ Borrower shall premplly pay. when due, all dues and
assessments imposed pursuant to the Constliuent.Nocuments.

B. Hazard Insurance. So long as the Ownirs Associallon maintains, with a generally accepted
insuranea carrier, a "master* or "blanket” policy Insuring the Praperty which is satisfactory to Lender and
which provides insurance coverage In the amounts, {o. *he periods, and agalnst the hazards Lender
requires, including fire and hazards Included within the terin “extended coverage.” then:

{h Lander waives the provision in Uniform Coverar 2 for the monthly payment to Lender of the
yearly pramium installments for hazard insurance on the Propaity; and

(il Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemad satisfied to the extent that the requived ccvarape.is provided by the Owners Assoclation
policy.

Borrowsr shall give Lender prormpt nolice of any lapse In requ.ved Yazard insurance coverage provided
by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lleu cf restoration or repair following a loss
to the Property, or to common areas and facllities of the PUD, any proceeds payable to Borrower are hersby
assigned and shall be pald to Lendsr. Lender shall apply the proceeds to thn sums secured by the Security
instrument, with any excess pald to Borrower.

€. Public Liability \nsurance. Borrower shall take such actions as may bo ressanable to insure that
the Owners Assoclation maintains a public liabliity insurance pollcy acceptable in f(rm, amount, and extent
of coverage to Lender. » .

MULTISTATE PUD RIDER-SINGLE FAMILY—FNMA/FHUMC UNIFORM INSTRUMENT FORM 3150 8/50
ISG/CRID="//0382/3150(08-%0) L PAGE 1 OF 2 _ | Fevised 8/91
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