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EQUILINE MORTGAGE

The MORTGAGOR(S}: : i t_dated_11-12-91, a/k/a Trust #31-1095
and not personally
oftha Gityof __ Con_.npt:r.‘yside County of Cock
and Sta’ta ol __Ill.l,nal. hereby morigage(s) and warrant(s) to the MORTGAGEE, STATE BANK OF COUNTRYSIDE,

o
an tHincls banking corporatlon with lis princlpal place of businass locatad at 6734 Joliet Road, Countryside, lllincls 80525, to secure the pay-
ment ol the indebisdnesa described herein, the followlng described property localed in

Cook County In the State of Hiinois:

"SEE LEGAL ATTAGHEDNninTY, ILLINDIS
1) ED FUR REGARD

o, BPR 21 PM 2:58 4360339

which has a common addrrss af__QZM_n:nmnnﬂ
{Street), Tinley Pack (City), Minais 60477 (Zip Code). {*Property Addrese").

TOQETHER WITH aH bulldings o i provements now or harealter erected on the property, and all sasemenis, rights, appurtenances, ranis,
royalties, minaral, oll and gas tighi., and prolits, water rights and slock and all fixtures now or herealter a part of |he property. All
replagements and additions shali 2:s0 .3 covered by this Mortgage. Ail of (he toregolng is referred to In this Martgage as the ""Property.”

MORYGAGOR({S} COVENANT(S) thal Mc r*,agor(s) are lawlully selzed of 1he esiate horeby conveyed and have the right to mortgage, grant
and convey the Property and thal the Fioparty s unencumbered, except for encumbrances of record. Mortgaqos(s) werrant(s) and will defend
neraily the titie to the Property agalnst a’ ciiims and demands, subject to any encumbrancas of recard. There Is a prior mertgage from

ortgagor(s) to
dated

and racorded:aé ddcumenl numbar N

MORTGAGQOR(S) heruby release(s) and waive(s) ail righis .ar'ar and by virtue of the homestead exemptlon laws of the State of liilnois and the
United States of Amerlca.

This Morigage secures the performance cof the obligations pur:::ant to that certaln Equliine Agreement and Note (“Agreement”} of aven date
herewith, betwesen Mor!ga;{or(s] and Monpagea and any amencments, extensions, renawals or madifications lhereol. A copy of such Agree-
ment may be Inspeacied at the Mortgagee's otfice. This Mort?a @ 87cures the indebtedness exisling at the date hereol, If any, and also such
future advances as are made pursuant to such Agreement wlthin t went (20) years Irom tho date herecl, to the same extent as it such fulure
advances were made on the date of the execution of this Mortgage, although there may be no advances made at the time of axecutlon hereof,
and although there may be no Indebtedness outstanding at 1he time an ' advance Is made. The total amount of the Indebtednass hereby

STATE BANK OF COUNTRYSIDE 5}5}

ser:raa may Increase or decrease from time to time, but I%a total amoun’ g securad at any one time shall not exceed the maximum principal 4]

sumof_One Hundred Thousand and 00/100 -_

Dollars (U..S.s 100,000.00 } plus interast therecn and any disbur.e . wwnts made for the payment of taxes, special assessments,
of Insurance on the real proparty described hareln, plus inlerast on stch dlsbursr mants,

CONVYENANTS. Mortgagor(s) and Mortgagea covenant and agree as follows:

1. Payment of Principal and Intersei. Mortgagaris} shali promptly pay when due the princip2! of and inferast on the debt evidenced by Lha
Agreemant, as set forth thereln.

2. Application of Paymants.  All payments received by Morigagee shall be applied to the ainuil fee, interest due; and than, 1o principal.

3. Charges and Lisns. Mortgagor(s) shall pay ail taxes, agsesaments, charges, fines and lmpus/durs attributable to the Property which ma
attaln priority over this Mortgage, and leasehold payments or ground renis, if any. Mortgagori i =hall promptly turnish to Morigagee all
nolices of amounts {0 be paigd under this paragraph. The Morlgagar(s) shall make these payments d rectly, ana promptly furnish to Mortgagee
racelpla avidencing the payments.

Morlgagor s; shall promptly discharge any lien which has prlorltg over this Morlqa%& othar than the prior morigage describad above, unless
Martgagori(s): (a) agrea(s) In writing to the payment of the obllgation secured by the llen In a mannr. acceptable to Morlgages; (b)
contestis) In good faith the lien by, or defends apainst enforcemont of the len In, lagal proceedings, which in the Morlga?ae's opinlon
apetate to prevent the entorcemant of the lien or forfeiture of any part of the Propsrty, or  (¢) secure{s) from *aeolder of the Hen an agree-
ment satisfaclory to Morigagee subordinating the llen to this MortFaga. if Mortgagee datermines that any part ot *va Properly is subjact to a
Hen which may atlain priority over this Mortgage. Mortgagee may give Mortgagor(s) a natice identitying the lien. Morgapgor(s) shall saligiy the
len or taka one or more of the actlens set forth above within 10 days ol the giving ol notice.

4. Hazard Insurance. Mortgagor(s) shall keep the Improvemenis now existing or hereafter erected on the Proper vy In=ured agalnst loss or

damapge by firg, hazards included within the term "extanded coverage’ and any other hazards for which Mostgagee re qu)res insurange. This

Insurance shall be maintained in the amounts and for the pericds Lhat Morl?agea requires; Te insurance carrler providing the insurance

shalt be chosen by Marigagor(s} sublect lo Marigagee'a approval which shall not be unreasonably withheld.

All insurance policles and ranewals shall be acceptable to Mortgagee and shall Include a standard mortpage clause. Morigagee shall have

the right to hold the potlicies and renewals, It Mortgageo requires, Mortgagor(s) shalt p(om?tly glve 1o Mortgagoee all receipts of paid

promiumas and renawal noticaes. in the evenl ol loss, Martgagor{s} shall give prompt nctice to the insurance carrler and Mortgagee. Morigagee
may maks proof of lass if not made promplly of Mortgagor{s).

tinless Mortgagee and Martgagar(s) otherwise agrea in wrlling, insurance proceeds shail be applied to restoration or repair ol the Properly

damaged, il the restoration or repair is economlically feasible and Mortgagee's securlly is not lessened. If the restoration or repair 1s not

ocanomically teaslble or Mortgages's securlly would be lessened, tha insurance proceeds shall be applied to the sums secured by tha Mort-

?n?e whether or nGt than due, and any excess paid to Mortga?‘or(a). If Mortgagor(s) abandan{s) the Property or does not answaer within thirty
v days a notice from Morilgagee thal the insurgnce carrier has offered 1o settle a cltaim, then Morl?a 00 may colleci the insurance pro-

caeds, Mortgagae may usa the proceeds 1o repalr or restore the Property or o pay sums secured by this Mortgage, whether or nct than due.

The 30-day period will begin when the notice is given.

It under Paragraph 17 the Properly s acquired by Mortgagee, Mortgagor(s)' righl to any insurance policles and proceeds resulting from

damage to tha Property prior to \he acquisilion shall pass to Mortgagee to the extent of the sums secured by this Mortgaga ImmedIately prlor

1o the acquigition.

S. Preservation and Maintenance ol Property; Leassholds. Mortgagor(s) shall maintain the Property In good condition and repair and shall

not ecenit waste or aliow the Property 1o deterlorate. Martgagor(a) shall comply with or cause to be complied with all statutes, ordinances

and req.u?romenls of any governmental authority relating to the Proparty. Martgagor(s) shali not removs, destroy, damaﬁs or matarially alter
any oultting or other property now or haerealter covered by the lien of this Mortgage without the pricr writlan consent of the Mortgagea. If this

Mecrigage Is on a leasehold, Mortgager(s) shali comply wilh the provlsions of the lease, and |l Mortgagor{s) acqulra(s) fee title to the Property,

the ieasashold and foe title shall not merge uniess Mortgagee agrees to the marger In writing.

6. Protection of Mortgagee's Rmhln in the Pmronr. it Mort?agor s) fall(s) lo perform the covenants and agresments conlained in this Mor?-
age, ot thara I8 a legal proceeding that may signiticantly affect Mort a%ee's rights in the Property (such as a proceading tn bankruptcy, pro-
ate, for condemnatlon, foreclosure or to enforce laws or regulations}, then Mo:tqagee may do and pay for whalaver Is necossary o protect

the value of the Property and Mortgagee’s rights in the Property. Mortgagee's actions may include paylng any sums secured by a lien which

has priority over this Morlgage, appearing In court. paying reasonabte attorneys' feas and costs and entering on the Properly to make repairs.

Although Mortgagee may lake actlon under this paragraph, Mortgagee does not have to do so.

Any amounts disbursed by Morigagee under this paragraph shall become additional indebledness securad by this Mortgage. Unless Mort-

Pagmls) and Mortgagee agree to other terms of ﬁaymanl. these amounis shall baar inlerest from the date of disbursement al the rate set
orth in the Agreement and shall be payable, with interest, upon notice Irom Morigagee to Mortgagor(s) requesiing payment.

7. Inspeciion. Mortgages or Its agent may make reasonable entriea upon the inspection of the Properly. Mortgagee shall give Marigagor{s)
notice at the time of or prior to an inspaction specifying reasonable cause tor the inspection.
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8. Condemnalilon. The proceedsgof a ir o tign with any condemnation or othsr
taking of eny part of the Properfy, ' hall be: pald or Morigagee.
In the event of a total taking of y, \Nhe s ghall 3 tljis Morjgage, whether or not then tua, witl»
anr excess paid to Mo:gagorls). n the avent of a partlal taking of the Properly origa m;s&;nd Mortganae otherwlse agree in
writing, the sums sacured by.this Mortgage shail be reduced by the amount ot the procesds mul Ig ie the followling fraction: (a) the total
amount of the sums secured Immediately before the taking, divided by (b) the 1air market value of the Property immed!iately before the taking.
Any batance shall be pald to Mortgagor(s).

M the Properly is abandoned by Mortgagor(s), of it, after notice by Mortigagees 10 Mortgagor(s) that the condemnor olfers to make an award or
seltle a claim lor damages, Mortgagor(s) fall(s) to respond to Morigagee within thirty ?30% days after the date ihe notice Is given, Morluag'ae Is
authorized to cotlact and appiy the proceeds, at ils option, elther {o restoration or repair of the Property or to the sums secured by this Mort.
gage, whether or not then due.

9. Mortgagor(s) Not Relaased; Forbearance By Mnn'aagn Not a Walver. Extension of the time for payment or modification of amortization
of the sums secured by this Mont sge granted by Mortgagee to any successor in Inlerest of Mortgagor{s) shall no! operate 1o release the
liability of the original” Mortgagor(s) or Mortgagor(s) successors In interast, Mortgagee shall not be required 10 commence proceedings
against any successor In Interest or refuse to extend time for payment or otherwise modlfy amortization of the sums secured by this Mort-
gage by reason of any demand made by the original Morigagor(s) or Morigagor(s) successors in interest, Any forbeerance by Mortgagee in ex-
ercising any right or remedy shali not be deemed a walver of or preciude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenantis and agreements of this Mortgage shail bind and
benelil the successors and assigns of Mortﬁagee and Mortgager{s), subject to the provisions of Paragraph 15. Mortgagor(s)’ covenants and
agreaments shall be joint and several. Any Mortgagor who ce-signs this Merigage but does not axecute the Agreement: {a) I3 co-signing this
oripage only to mortgage, grant and convey lhat Mortgagor's interest in the Property under the terms of this Morigage; (b} is not personally
cbiigated to pay the sums sacured by this Mortgage; and {c} agrees that Mortgagee and any othar Mortgagor may agree to exland, modity,
forbear or make any accommodations with regard to the terms of this Mortgage or the Agreement without thal Mortgagor's consent.

1t. Loan Chasges. !l the loan secured by this Mortgage is subject to a law which se!s maximum loan charges, and that iaw is finally inter-
preted so that the Interest or other loan charges collected or 1o be collected in conneclion with the loan exceed the permitted limits, then: (a)
any such [oan charge shall be reduced by the amount necessary tc reduce the charge to the permiited limit; and &) any sums already col-
lected from Mortgagor({s) which exceed parmitted limits will be refunded to Mortgagor(s). Morigagee may choose to make this refund by
reducing the principal owed under the Agreement or by maklng a direct paymant! to Mortgagor(s). If a refund reduces princlpal, tho reduction
will be lreated as a partial propayment without any prepavment charge under the Agreemaent.

12. Notices. Any notl.a .o Mortgagor(s) provided for in this Mort age shall be given by detlvering it or by mailing il by first class rnali unless
applicable law requ.res use of another method. The notice shall be directed to the Propertr ddress or any oiher address Mortgagor(s)
designate(s) In wriling to Aorigagee. Any notice to Mortgagee shall be given by tirst class mail to Mortgagee's address stated herein or any
other address Mon&agv: de<ignates in writing to Morl?agor(s). Any notlce provided for in this Mortgage shall be deemed to have been given
to Mortgagor(s} or Mortga jee when given as provided In this paragraph.

13. Goysrning Law; Soveraunl’y. Ttiis Mortgage shall ba governed by the law of lllinois, excepl to the extent that federal law is applicable. In

the event that any provisior or riause of this Mortgage or the Agreamaent conflicts with e’ppilcabie law, such conflict shal not aftact other

movislons of this Mongage or trc Agreement which can be given effect without the conflicting provision. To this end the provisions of this
ortgaga and |he Agreement ar> aaciared io be severable.

14, Mortgagon(s) Copy. Each Mortgyap.r shall be glven one conformed copy of the Agreement and this Martgage.

15. Transier of the Proparty or a Banmic/ al ‘nteresat In Mortgagor(s); Due on Sale. If &l or any part ol the Property or any interest in it is sold
or transferred {or |f a beneticial interex*.n Mortgagor Is sold or transterred and Mortgagor Is not a natural person) without Mortgageae’s prior
wrilten consent, Mortgagee may, at iis optlor., vequire Immedlatefaa ment ia full of all sums securad by this Merigage. However, this oplion
shall not be axercised by Mortgagee if exer s/, = prohiblted by federal law as of the date of this Mortgage.

If Morigagee exercises ihis option, Mortgagee wnall give Mort agorfs) notlce of acceleration. This notice shal provide a period of not less
than thirty (30) days from the date the notice is dellv~. o or matled within which Mortgagor(s) must pay all sums secuwrod by this Mortgage. If
Mortgagor(s) fail{s) to pay these sums prlor to 1ha ¢ xpire tton of this period, Morigagee may Invoke any remedies permitied by this Mortgage
without furthier notlce or demand on Morigagor(s).

16. Prior Morigage. Mortgagor{s) shall not be in defau't o' any provision of any prior morigage.

ADDITIONAL COVENANTS. Morigagor(s) and Mortgagee "urte. covenant and agree for follows:

17. Acceleration snd Remedles. All sums secured by this Mo w,age shali be due and payable at ihe option of the Morlga%ea upon the occur-
rence of any one of tha following events: (a) If Morigagor{s} lal(s) o ~omply with any repeymen! term or condition of the Equlline Agresment
and Note; {(b) If Mortgagor(?ﬂ hasthave engaﬂed in fraud or r.atei’al misrepresentation in connecticn with said Agreement; (c) Ii
Mortgn&or(a) has/have engaged In any action or has/have falled to act in a way which adversely atiects the Mortpages’'s security or any right
of the Mortgagee In such security Includinf;, but not Hmited to, (i;-de’ault In the observance or performance of any of the covenanis or
agreements of the Mortgage, which defautt [s not corrected by Mortga 3or,s) within ten (10) days of tha giving of notlce of szid defaul! {ii) the
" assertion of any llens, mechanics’ or otherwise, against the Property wiiich is not resolved as set forth in Paragraph 3 (iil) the assignment by
Mortgagor(s} for the benefht of creditors (iv) the adjudicatlon of the Mortgigri{(s) 10 be bankrupt or Insolvent or the failure to make paymenis
under a reatfirmation plan and (v) iha sale or transfer of the Martgagor(s)’ (.2 ceot In the Property {or Mortgagor's baneficlal interast if Mon-
gagor Is not a natural parson) which Is securlty lor this indeblednass withoud tte J lorligapee’s prior writien consent; and the entire sum due
may forwith be collected by sull at law, foreclosure olf, or other proceedings upor. tkis onFa e of by any other legal or equitable procedure
without notice or deciaration ol such action. Mortgagee shall be entilled to collect ,an~d include as additional Indebtedness) all expenditures
and expensas which may be pald cr incurred on behalf of the Mortgagee in on, proceading pursuing the remedies provided for in this
Paragraph 17, including but nol iimited 1o, attorneys' fees, appralser’s fees, courf cos’s, surveys, litle searches and similar data.

18. Mortgagee In Possession. Upcon acceleration under Paragraph 17 or abandenment of the "roperiy and al at:! time prior o the expirallon

of any pericd of redemptlon, Mortgagae (in Person. by agenl or by judicially appointed reve’ver) shall be entitied to enter upon, take posses-

slon of and manage the Property and to ¢ailect the renta, (asues and profits of the Properiy .. ciuding those past due, Any rents, issues and

profits collectad by Mortgagee or the recelver shall be applied lirst 1o payment of the cosls o' mazagament and operation of the Property, in-

aud']ng. but not Hmited to, racelver's fees, premium on receiver’s bonds and reasonable attorne:»s’ f~es, and then to the sums secured by this
ortgage.

19. Release. Upon payment of g sums sacured by the Morlgage, Mortgagee shall release this Mortgagpe without charge to Mortgagor(s),
20. Ridears ta this Mortgage. I! ong or mora riders are executed by Morlgagoris) and recorded together w th this Mortgage, the covenants and
agreements of gach such rider shall be Incorporated into and shall amend and supplement the covenants 7o agreements of this Morigage
as if the rider(s) were a part of this Mortgage.

HOTE: EXOMERATION CLAUSE

BY SIGNING BELOW, Mortgagor( ) . reis) lodhe term, ooxgnanisin Wde Mortgage and in pivy der(s) executed by Morl.
. gagor{a) and recorded with It ?M‘ci?}g)f.??f{ﬁ?&"e "{1% & R"ig’?;i _,:(gﬂﬂ?, ;R’E:'a- 949 4
19 94
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hen i ol be a-Ndtani Publiciir and for sald county and state, do hareby cerlify

1, . : a 1bi
that __.)./ZL'_. _.__7_?____35:{;3:9: unt%;gfp;%,{?j‘!: Y St I

e - d—aslpeRgonally known to me to be the same person{s)
whoseo name(s) L trom lhe_sale_or_othsubbereddan W!B?égolng Instrument, appeared before, me thls day in person, and
acknowledged that THEY signed and delivered said Instrument as FHEA free and
voluntary act, lor the uses and purposes therein se! forth, including the release and waiver of the right ol homestead. /

Given under my hand and official seal, this __12th dayef __April A~ — ,19. 94

My Commission expires: (% . j
——REPITTAL 5 L
1 a1 kx?%l\l - "V\Q'QQ\ .

LINLAT —5

ILL].NOls HNolary Pubilic
\TARY PUBLIC STATE OF 7 :
erc{J ZOMMISSION EXP. APR. 21,1997 Prepared by:_J. Litterio

ISLhty g <

Mail To: State Bank of Countryside
€734 Joliet Road
Countryside, #llinois 60525
{708) 485-3100




.. UNOFFIGIAL COPRY,

UNIT NUMBER 24 IN CAMBRIDGE PLACE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: PARCEL OF LAND LOCATED IN THE NORTH 1/2 OF THE
EAST 172 OF THE NORTHWEST 1/4 OF SECTION 34, TOWNSHIP 36 NORTH, RANGE 12 EAST OF
PHE THIRD FRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINCIS, WHMICH SURVEY IS ATTACHED
AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
#631P57), AND AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENT/.3¥ INTERBEST IN THE COMMON ELEMENTS

e
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