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COMMERCIAL MORTGAGE, SECURITY AGREEMENT AND
FIXTURE FILING

THIS MORTGAGE is dated as of
executed by  COLE TAYLOR BANK AS T/U/T NO. 93-2154

located at c/o East Lake Mgmt & Dev. Gorp. 2850 So. t{jgh’lﬁan Chego.I11. 60616
("Borrower"}, the record owner of the Premises, as hereinaiter defined, in favor of Cole

Taylor Bark, an lllinols banking corporation located at 5501 West 79th Street
Chicago.ill.  ("Lender").
65459

November 24 - l993 | ahd is

WITNESSETH:

COLE TAYLC(R EﬁNK AS TRUSTEE UNDER TRUST AGREEMENT AND KNOWN AS TRUST NO. 93-2154

(if the party in foregulng blank is not Borrower, such other party is hereinafter referred
to as "Obligor") has-=xecuted a promissory note {"Note") dated as of the date of this
Mortgage, payable to the Oreler of Lender, in the principal amount of Nine hundred thousand
and no/100  Dollars ($300,500.00 ). Interest on the outstanding principal balance of
the Note shail accrue at the rate ¢f  esght  (8)
per annum. The principal and intcrest of the Note are payable as follows:

Principal and interest payments irn the total amount of $18,248.76 per

yt : g cin
December 24, 1993 and continuing en_ths 24th day of each month thereafter

~with a final paymenr of all uppaid iufeyest and gringipal on
December 1, 1998 "magurity", e PEPTEH T GORDENG 345, (1)
L a7273 TRAN 0593 DA/22/9% 15:25:00
BArIa T I I&IT7E

i the aforementioned interest rate mentions Lender’s "priniiz. rate,” such prime rate
means the prime rate as delined in the Note, or, if the Note <2ntalns no definition of
prirme rate, then prime rate means the rate of interest established from time to time by
Lender as its prime rate, and used by it In computing interest on-those loans on which
interest is established with relationship to the Lender's prime rate, all a;_shown on the

baoks and records of Lender, which prime rate will fluctuate hereunde! i7em time to 7.
time concurrently with each change in Lender's prime rate, with or withoni notice to K
anyone, Nothing herein contained shall be construed as defining "prime rate™ac the rate £.;
charged by Lender to its most credit-worthy customers, Interest on the ouistanding kA
principal balance of the Note shall be increased to the rate of four percent (4%) in excess €2 ‘
of the aforesald rate then in effect, after maturity of the Nate or upon default under the @

Note or this Mortgage, If any payment of Interest or principal on the Note s not

received as and when due, Borrower shall be charged a late fee as follows:
NONE

idenced by the Nete and the hereinalier

To secure payment of the indebtedness
future advances, if any, on the Note,

defined Liabilities, [ncluding, without }i
prior to its express maturity date and eveNs prior to twenty (20) years from the
date hereof, to the same extent as if such adv%e were made on the date of the Note,
Borrower does by these presents CONVE {\o MORTGAGE unto Lender, all of Bor-
rower's estate, right, title and interest in the real qsthyte situated, lylng and belng in the
County of Cook ; and St:i’e,‘ neis, legally described as {ollows: ’

W
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EE: EX Al rern for lepal description

whichiis referred to herein as the "Premises"”, together with all improvements, buildings,
tenemepis, hereditaments, appurtenances, gas, oll, minerals, easements located in, on,
over or uader the Premises, and all types and kinds of goods, inventory, accounts, chattel
paper, gepersl intangibles, furniture, fixtures, apparatus, machinery and equipment,
including, witivut limitation, all of the foregoing used to supply heat, gas, air
conditioning, watei; light, power, refrigeration or ventilation {whether single units or
centrally controlie®}-and all screens, window shades, storm doors and windows, {loor
coverings, awnings, stoves and water heaters, whether now on the Premises or hereafter
erected, Installed or pliced on or in the Premises, or used in connection with the
Premlises and whether or not physically attached to the Premises, The foregoing items
are and shall be deemed a pa:t)of the Premises and a portion of the security for the
Liabilities as between the parvirs hereto and all persons claiming by, through or under
them. Portions of the foregoing aic goods which are or shall become fixtures on the
Premises, and Borrower agrees that the 1tling of this Mortgage in the real estate records
of Coak County, lllinois shati-also operate, at the time of such filing, as a
fixture filing in accordance with the pruvisions of the Uniform Commercial Code as
adopted in the State of Illinois.

Further, Borrower does hereby pledge and. azsign to Lender, all leases, written or
verbal, rents, issues and profits of the Premises, including without limitation, all rents,
issucs, profits, revenues, royalties, bonuses, rights and-bznefits now due, past due, or to
become due and all deposits of money as advance rent or fur security, under any and all
present and future leases of the Premises or any other agreement for the occupancy or
use of all or any part of the Premises, together with the right, bui not the obligation, te
collect, receive, demand, sue for and recover the same when du¢ or-payable, Borrower
hereby authorizing Lender or Lender's agents to collect the aforesaid r.nts and revenues
and hereby directing each tenant of the Premises to pay such rent to Lerier or Lender's
agents. Lender by acceptance of this Mortgage agrees, as a personal covenunt applicable
to Borrower only, and not as a limitation or condition hereof and not available to anyone
other than Borrower, that until a Default, as hereinafter deiined, shall occur or an event
shall occur, which under the terms hereof shall give to Lender the right to foreclose this
Mortgage, Borrower may collect, receive and enjoy such avails. Borrower agrees that
each tenant of the Premises shall pay such rents to Lender or Lender's agents on Lender's
written demand therefor without any liability on the part of said tenant to inquire
further as to the existence of a Default by Borrower or Obligor. Berrower hereby
covenants that Borrower has not executed any prior assignment of said rents, that
Borrower has not performed, and will not perform, any acts or has not executed, and will
not execute, any instruments which would prevent Lender from exercisitg any rights
pursuant to such rents or other amounts, that at the time of execution of this Mortgage
there has been no anticlpation or prepayment of the rents for the Premises and that
Borrower will not hereafter collect or accept payment of any rents of the Premises prior
to the due dates of such rents,
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Further, Borrower warrants, covenants and agrees as follows:

1, Duty To Maintain Premises and Title to Premises. Borrower shall (a)
promptly repair, restore or rebuild any buildings or improvements now or hercafter on
the Prenises which may become damaged or be destroyed; (b) keep the Premises in good
cendition and repair, without waste, and, except for this Mortgage, free from any
encumbrances, mechanic's liens or other liens or claims for lien; {c) pay when due any
indebtedness which may be secured by a llen or charge on the Premises, and upon request
exhibit satisfactory evidence of the discharge of such llen to Lender; (d) complete within
a reasonable time any building or buildings now or at any time In process of erection upon
the Pre:niszs; (e) comply with all requirements of all laws or municipal ordinances with
respect te the Premises and the use of the Premises; (f) refrain from impairing or
diminishing tha.value of the Prernises,

2 Taxe:, ‘Assessments and Charges. Borrower shall pay, when due and before
any penalty attachcs, all general taxes, special taxes, special assessments, water
charges, drainage <liarges, sewer service charges, and other charges against the
Premises, Borrower shali, 4ron written request, furnish to Lender duplicate paid receipts
for such taxes, assessiments and charges. To prevent Default hereunder Borrower shall
pay in full, prior to such tax, assessment or charge becoming delinquent, under protest, in
the manner provided by statute,’any tax, assessment or charge which Borrower may
desire to contest,

3, Leases. Upon the request of Lender, Borrower shall deliver to Lender all
original leases of all or any portion of tive Fiemises, together with assignments of such
leases from Borrower to Lender, which assigments shall be In form and substance
satisfactory to Lender,

b, Condemnation,  Any awards of damage resulting from condemnation
proceedings, exercise of the power of eminent domaln, lor the taking of the Premises for
public use are hereby transferred, assigned and shall be pai7-to Lender and the proceeds
or any part thereof may be applied by Lender, after the paynicnt of all of its expenses,
including costs and attorneys' fees, to the reduction of the indeitedness secured hereby
and Lender s hereby authorized, on behalf and in the name of Bercower, to execute and
deliver valid acquittances and to appeal from any such award.

3, Non-Exclusivity and Preservation of Remedies. No remedy or right of Lender
hereunder shall be exclusive, Each right and remedy of Lender with respect to this
Mortgage shall be In addition to every other remedy or right now or hereafter cristing at
law or in equity. No delay by Lender in exercising, or omission to exercise, any remedy
or right accruing on Default shall impair any such remedy or right, or shall be construed
to be a waiver of -any such Default, or acquiescence therein, nor shall it affect any
subsequent Default of the same or a different nature, Every such remedy or right may
be exercised concurrently or independently, and when and as often as may be deemed

expedient by Lender,

6, Insurance, Borrower shall keep all buildings and improvements now or
hereafter situated on the Premises insured against loss or damage by fire, tightning,
windstorm and such other hazards as may from time to time be designated by Lender,
Including, without limitation, flood damage, where Lender is required by law to have the
loan evidenced by the Note so insured, Each insurance policy shall be for an amount
sutficient to pay the cost of replacing or repairing the buildings and improvements on the
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Premises and, in no event jess than the outstanding principal amount of the Note; ali
policies shall be issued by companies satisfactory to Lender, Each insurance policy shall
be payable, in case of loss or damage, to Lender, Each insurance policy shall contain a
lender's loss payable clause or endorsement, in form and substance satisfactory to
Lender. Borrower shall dellver all insurance policies, including additional and renewal
policies, to Lender, In case of Insurance about to expire, Porrower shall deliver to
Lender renewal policies not less than ten days prior to the respective dates of
expiration.  Upon the occurrence of any event insured against by any of the
aforementioned Insurance policies, and the receipt of insurance praceeds by Lender,
Lender shall, at its option, after payment of all o Lender's costs and expenses with
respect thereto, Including outside or In-house attorneys' fees, apply such proceeds to the
reduction of the Liabilities, in such order of application as Lender may determine.

7. Expenses. Upon Default hereunder, and at any time during a suit to foreclose
the lien of this(Mortgage and prior to a sale of the Premises, Lender may, but need not,
make any payment % perform any act required of Borrower hereunder in any form and
manner deemed expedicnt by Lender, and Lender may, but need not, make full or partial
payments of principal or) Interest on any encumbrances effecting the Premises and
Lender may purchase, discharge, compromise or settie any tax lien or other lien or title
or clalm thereof, or redesm/frcm any tax sale or forfeiture effecting the Premises or
contest any tax or assessment,  Ali moneys paid for any of the purposes authorized in this
Mortgage and all expenses paid or/incurred In connection therewith, including outside or
in-house attorneys' fees, and any =zther moneys advanced by Lender to protect the
Premises or the llen hereof, plus reasciable compensation to Lender for each matter
concerning which action herein authorizsd may be taken, shall be additional Liabilities
and shall bacome [mmediately due and payahle without notice and with interest thereon
at a per annum rate equivalent to the post maiurlty or post default (whichever is higher)
interest rate set forth In the Note, Inaction of Lender shall never by considered as a
walver of any right accruing to Lender on account oi-any Default hereunder,

8. No Inquiry for Expenses, If Lender makes-apry payment authorized by this
Mortgage relating to taxes, assessments, charges or encumorances, Lender may do so
according to any bill, statement or estimate received from theanpropriate public office
without inquiry into the accuracy or valldity of such bill, statement or estimate or into
the validity of any tax, assessment, sale, forfeiture, tax llen or titic or claim thereof,

9.1  Environmental Warranties and Representations, Borrowe: warrants and
represents to Lender that no release of any petroleum, oil or chemical liguids or solids,
liquid or gaseous products or hazardous waste or any other pollution or cuniamination
("Environmental Contamination") has occurred or is existing on any portion of any
Prerises or, to the best knowledge of Borrower, on any other real estate now or
previously owned, leased, occupied or operated by Borrower or Obligor or with respect to
Borrower's or Obligor's business and operations, and neither Borrower nor Obligor has
received notice, oral or written, from any source, of any of the following eccurrences:

%.1.1 any such Environmental Contamination;

212 that Borrower's or Obligor's business or operations are not in full compliance
with requirements of federal, state or local environmental, health and safety

statutes or regulations;
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9.1.3 thar Borrower or Obligor is the subject of any federal, state or loca!
Investigation evaluating whether any remedial action is necded to respond to
any Environmental Centamination, alieged or otherwise;

9,14 that any portion of the Premises or of any other property or assets of
Borrower or Obliger, real or personal, Is subject to any lien arising under any
federal, state or local environmental, heaith and safety statutes or

regulations,

9.2 Responsible Property Transfer Act. Borrower warranis and represents to
Lender that the Premises are not subject to the Responsible Property Transfer Act of
1988 of tiwe State of Wlinois (the "Act*), or, if the Premises are subject to the Act,
Borrower hat delivered to Lender a complete and accurate Disclosure Rocument required

under the Act.

9.3 Environraental Covenants and Agreements. Borrower covenants and agrees,
until all Liabtlities.a>c paid in {ulls

9.3.1 Borrower shall'not cause or permit to exist any Envirenmental Contamination
on any portion of the Premises or on any portion of any other real estate now
or hereafter owned, leased, occupied or operated by Borrower or Obligor, or
with respect to the business and operations of Borrower or Obligor,

9.3,2 Borrower shall immediately notify Lender of its or Obligor's receipt of any
notice, oral or written, oi-the type described in Paragraph 9.1 of this

Mortgage.

9.4  Eavironmental Indemnification. Eoirower hereby indemnifies and holds
Lender harmless from and against all losses, costs, claims, causes of action, damages
(inciuding special, consequential and punitive damages), #nd including in-house or outside
attorneys' fees and costs, incurred by Lender and in-anv.manner related to or arising
from the breach of any of the foregoing warranties, renresentations, covenants,
agreements or Lender’s becoming liable, in any manner whatsagver, under the Act or for
any Environmental Contamlnpation previously, now or hereafter cuzisting or occurring on
any portion of the Premises or on any other real estate previousiy, now or in the future
owned, leased, occupied or operated by Borrower or Obligor or occurring with respect to
Borrower's or Obligor's business or operations, which indemnificatior siiall survive the
payment In full of the Liabilitles.

9.3  Environmental Defaults, The breach ol any warrantles, representations,
covenants or agreements contained in Paragraphs 9.1 through 9.4 of this Mortgage or the
glving to Borrower or Obligor of any notice of the type described in Paragraph 9.1 of this
Mortgage {regardless of whether any Environmental Contamination of the type described
in Paragraph 9.1 of this Mortgage has occurred and regardless of whether Borrower has
notified Lender of the receipt of any such notice) shall entitle Lender to accelerate the

maturity of all Liabilities, and all such Liabilities shall become immediatgithereafter
due and payable, and if payment thereo! is not immediately made, Lender shall have all

remedles stated in this Mortgage or otherwise available to it,

9.6  Environmental Provisions Binding On Bencficiaries, If Borrower is a land
trustee, all warrantles, representations, covenants and agreements contained in
Paragraphs 9,0 through 94 of this Mortgage shall also apply and refer to any
beneficiarles of the land trust of which Borrower Is trustee,

.9
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10,  Default. Upon Delault, at the sole option of Lender, the Note and any other
Liabiiities shall become immediately due and payable and Borrower shall pay all expenses
of Lender Including in-house and outside attorneys' lees and expenses incurred in
connection with this Mortgage and all expenses incurred (n the enforcement of Lender's
rights in the Premises and other costs incurred In connection with the disposition of the
Premises, The term "Default" when used in this Mortgage means (a) any one or more of
the events, conditions or acts, If any, defined as a "Default” in the Note, all of which are
hereby incorporated by reference herein, (b} the failure of Borrower or, if applicable,
Obligor 0 pay the Note, in accordance with the terms of the Note, (c) the falsity of, or
failurc ol Borrower or, il applicable, Obligor, to comply with or o perform any
representation, warranty, term, condition, covenant or agreement contalned in this
Mortgage, the Note or any instrument securing any Liabilities, (d) the occurrence of any
event, descriier in this or any other document, giving Lender the right to accelerate the
maturity of any-of"the Liabilities or constituting a default of any of the Liabilities, or (e)
if Borrower s a land trustee, the failure of any beneficiaries of the land trust of which
Borrower is trustee to camply with or perform any covenant or agreement contained in
any instrument securing tos Liabilities,

11, Due on Sale. Notwithstanding any other provisions of this Mortgage, no sale,
lease, mortgage, trust deed, giant by Borrower of an encumbrance of any kind,
conveyance, contract to seil, or traisier of the Premises, or any part thereof, or transfer
of occupancy or possession of the Premises, or any part thereof, shall be made without
the prior written consent of Lender, I Borrower is a tand trustee, no sale, assignment,
grant of an encumbrance of any kind, ccnvzyance or contract to seil or transfer the

Premises or any part thereof or all or any pa't of the beneficial interest In the land 1rust
of which Borrower is trustee, or transfer of oclupancy or possession of the Premises, or
any part thereof, shall be made by the beneficiaries of such land trust without the prior
written consent of the Lender,

12, Definition of Liabilities, “Liabilities" means ii obligations of Borrower or
Obligor or, if Borrower is a land trustee, any beneficiaries 0! the land trust of which
Borrower {s trustee, to Lender for payment of any and all ariournits due under the Note,
this Mortgage and of any indebtedness, or contractual duty of evely kind and nature of
Borrower or Obligor or such beneficiaries or any guarantor of the Note to Lender,
howsoever created, arising or evidenced, whether direct or indirest.. absolute or
contingent, joint or several, now or herealter existing, due or to técsme due and
howsoever owned, held or acquired, whether through discount, overdraft, pu:chase, direct
loan or as collateral, or otherwise. "Liahilities" also includes all amounts sa described
herein and all costs of collection, legal expenses and in-house or outside attorneys' fees
Incurred or paid by Lender in attempting the collection or enforcement of the Note or
this Mortgage, or any extension or modification of this Mortgage or the Note, any
guaranty of the Note, or any other indebtedness of Borrower or Obliger or the
aforementioned beneficiaries or any guarantor of the Note to Lender, or in any legal
proceeding occurring by reason of Lender's being the mortgagee under this Mortgage or
any extension or modification thercof or the payee under the Note or any extension or
moditicatlon thereof, including but not limited to any declaratory judgment action, or in
the repossession, custody, sale, lease, assembly or other disposition of any collateral for
the Note. Notwithstanding anything contained herein to the contrary, In no event shall
the lien of this Mortgage secure outstanding Liabilities In excess of 200% of the original
stated principal amount of the Note.
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13, Foreclosure, When any of the Liabilities shall become due whether by
acceleration or otherwise, Lender shall have the right to foreclose the lien of this
Mortgage. In any suit to foreclose the lien of this Mortgage, there shall be allowed and
Included as additiona! indebtedness in the judgment of foreclosure all expenditures and
expenses which may be paid or Incurred by or on behalf of Lender for outside or in-house
attorneys' lees, appraiser's fees, outlays for documentary and expert evidence,
stenographers' charges, publication costs and costs of procuring all abstracts of title,
title searches and examinations, title Insurance policies, Torrens certiticates, and sirnilar
data and assurances with respect to title as Lender may deem to be reasonably necessary
eitherto prosecute the foreclosure suit or to evidence to bidders at any foreclosure
sale. All’of the foregoing items, which may be expended after entry of the foreclosure
judgment, may be estimated by Lender. All expenditures and expenses mentioned in this
paragraph stali become additional Llabilities and shall be immediately due and payable,
with interest (ihercon at a rate equivalent to the post-maturity or post-default
(whichever Is highacl rate set forth in the Note or herein, when paid or incurred by
Lender, This paragrapn shall alse apply to any expenditures or expenses incurred or paid
by Lender or on behal{ 5t Lender in connection with (a) any proceeding, Including without
limitation, probate and bankruptcy proceedings, to which Lender shall be a party, as
plaintitl, clalmant, defendar't o otherwise, by reason of this Mortgage or any Liabilities;
or (b) preparations for the commencement of any suit for the foreclosure of this
Mortgage after accrual of the rign) to foreclose whether or not actually commenced or
preparation for the commencement i any suit to collect upon or enforce the provisions
of the Note or any Instrument which secures the Note after default under the Note,
whether or not actually commenced;-or (c) preparations for the defense of any
threatened suit or proceeding which might zifect the Premises or the security hereof,
whether or not actually commenced,

14, Proceeds of Foreclosure The procecds of any foreclosure sale shall be
distributed and applied in the following order of (pricrity: first, to the reasonable
expenses of such sale; second, to the reasonable expenszeof securing possession of the
Premises before sale, holding, malntaining and preparing the Premises for sale, Including
payment of taxes and other governmental charges, premiuris-en hazard and liabifity
insurance, management fees, reasonable outside or [n-house attiorneys' fees, payments
made pursuant to Section 13-1505 of the lllinois Mortgage Foreclosurc l.aw or otherwise
authorized in this Mortzage and other legal expenses incurred by Lensers third, to the
satisfaction of claims In the order of priority adjudicated In the judgment-of foreclosure,
and with respect to the Liabilitles, first to all items which, under the {erms of this
Mortgage, constitute Liabilitles secured by this Mortgage additional to that evicenced by
the Note, with interest thereon as herein provided, second to interest remaining unpaid
on the Liabilities evidenced by the Note and third to unpaid principal of the Liabilities
evidenced by the Note; fourth, to remittance of any surplus to Borrower, or if Borrower
Is a land trustee to the beneficiaries of the land trust of which Borrower Is trustee, ar as
otherwise directed by the court,

13, Receiver. Upon, or at any time after the filing of a complaint to foreclose
this Mortgage, as atherwise permitted by the lilinois Mortgage Foreclosure Law, the
court In which such suit is filed may appolnt a receiver of the Premises, or may appoint
the Lender as a mortgagee-in-possession of the Premises, Such receiver, or Lender as
mortgagee-in-possession, shall have power to collect the rents, issues and profits of the
Premises and shall also have all other powers which may be necessary or are usual for the
protection, possession, control, management and operation of the Premises,

-7-
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16, Unavailability of Certain Defenses. No action for the enforcement of the
lien or of any provision of this Mortgage shall be subject to any defense which would not
be good and available to the party nterposing the same in an action at law upon the
Note,

i7. Inspection. Lender shall have the right, but not the oblization, in its sole
discretion, to inspect the Premises at all reasonable times and access thereto shall be
permitted for that purpose, The foregoing does not relieve Borrower from any
obligatien, under this Mcrtgage, the Note or any other instrument securing the
Liabilities, to maintalin the Premises,

18, Release, Lender shall release this Mortgage by a proper release upon
payment ir_ full of the Note and all Liabilities, and thereupon Lender shall pay all
expenses, Inciuding recording fees and otherwise, to release its security interest hereby
created, It Boircwer or, if applicable, Obligor, Is entitled to make future draws and
repayments under the, Note, under a revolving credit arrangement, in the event that the
outstanding balance ~{ the Note has been paid in full and upon receipt by Lender of a
written request to reduce the amount which Lender is obligated to loan Borrower, or if
applicable, Obligor, to less than $5,000.00, Lender shall release this Mortgage to the
extent the Mortgage secures payment of the Note, and Lender shall pay all expenses of
such release.

19. Estoppel Statement by Bei-ewer. Borrower shall, within ten days of a written
request therefor from Lender, furnisn’ Lender with a written statement, duly
acknowledged, setting forth the then outstanding balance of the Note and that there are
no rights of set-off, counterclaim or defensc which exist against such balance or any of
the other Liabilities,

20, Taxes and Insyrance. On written reques by Lender, Borrower shall pay to
Lender on the day monthly installments of principal anc'/or interest are payable under the
Note, until the Note is paid in {uil, a sum {herein "Fuuds™) equal to one-twelfth of the
yearly taxes and assessments on the Premises, plus ore-pwelfth of yearly premium
Instaliments for hazard Insurance, all as reasonably estimatednitially and from time to
time by Lender on the basis of assessments and bills and reasonzdle estimates thereof,
The Funds shall be held In an Institution the deposits or accounts of vihich are Insured or
guaranteed by a Federal or state agency (Including Lender if ‘Lendsr is such an
institution), Lender shall apply the Funds to pay said taxes, assessmeris; 2nd insurance
premiums. Lender shall not be required to pay Borrower any interest or €ainings on the
Funds, Lender shall give to Borrower without charge, on Borrower's written rerjuest, an
accounting of the Funds showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. Borrower hereby pledges the Funds as
additional security for the payment of the Liabilitles, and authorizes Lender to deduct
from the Funds any past due Liabilities, without prior notice to Borrower, whether or not
a Default has occurred. If the amount of the Funds held by Lender, together with the
future monthly Installments of Funds payable prior to the due dates of taxes, assessments
and insurance premiums shall exceed the amount required to pay said taxes, assessments
and Insurance premiums as they fall due, such excess shall, if requested by Burrower, be
either promptly repaid to Borrower or credited to Borrower on monthly installments of
Funds, at Borrower's option, 1f the amount of the Funds held by Lender shall not be
sufficient to pay taxes, assessments and insurance premiums as they fall due, Borrower
shall pay to Lender any amount necessary to make up the deficlency within 10 days from
the date notice Is malled by Lender to Borrower requesting payment thereof, Upon
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payment In full of all Liabilities, Lender shall promptly refund to Borrower any Funds
held by Lender. H the Premises are sold during or on the completion of any foreclosure
proceedings, Lender shall apply, no later than immediately prior to the sale of the
Premises, any Funds held by Lender at the time of application as a credit against the

Liabilities,

2}, Binding on Assigns. This Mortgage and all provisions hereof, shall extend to
and be binding upon Borrower and all persons or parties claiming under or through
Borrawer, The singular shall include the plural, the plural shall mean the singular and the
use of any gender shall be applicable to all genders, The word "Lender" includes the
successurs and assigns of Lender,

22, W/ IVER OF REDEMPTION AND REINSTATEMENT. IF THE PREMISES ARE
NOT RESIDENTIAL REAL ESTATE AS DEFINED IN THE ILLINOIS MORTGAGE
FORECLOSURE' LAW, BORROWER HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FRON ANY JUDGMENT OF FORECLOSURE OF THIS MORTGAGE, ON
ITS OWN BEHALF./iND ON BEHALF OF EACH AND EVERY PERSON CLAIMING
THROUGH BORROWER(AS A SUCCESSOR, AND AGAIN IF THE PREMISES ARE NOT
RESIDENTIAL REAL ESTATE AS DEFINED IN THE ILLINOIS MORTGAGE
FORECLOSURE LAW, BORIOVER FURTHER HEREBY WAIVES ANY RIGHTS OF
REINSTATEMENT TO CURE A DEFAULT AFTER THE LIABILITIES HAVE BEEN
ACCELERATED BY REASON OF SUCH A DEFAULT, ON ITS OWN BEHALF AND ON
BEHALF OF ANY PERSON CLALAING A RIGHT OF REINSTATEMENT AS A

SUCCESSOR TO BORROWER.,

23, Special Provisions Concerning Lare! Trustee. If Borrower is a land trustee,
this Mortgage is executed by Borrower not peivonally, but as Trustee in exercise of the
power and authority conferred upon and vested in1* 25 such Trustee, and insofar as said
Trustee Is concerned, is payable only out of the trust ¢state which In part is securing the
payment hereof and through enforcement of the provisiors of any other collateral or
guaranty from time to time securing payment hereof; ro-personal liability shall be
asserted or be enforceable against Borrower, as Trustee, Lecause or in respect of this
Mortgage or the making, Issue or transfer thereof, all such pirsonal lability of said
Trustee, if any, being expressly waived In any manner,

24, Waiver ol Homestead. Borrower hereby waives and conveys ts Lender any
rights or estate of homestead in the Premises which Borrower may now or‘nzreafter have
under the laws of the State of lllinois, 1 anyone In addition to Borrower #asiexecuted
this Mortgage, such persen, by his ar her signature, hereby walves and conveys waLender
any rights or estate of homestead in the Premises which such persen may now or
hereafter have under the laws of the State of lllinols, and the signature of such person Is
made solely for purposes of such waiver or conveyance,

25, Governing Law; Severabllity, This Mortgage has been made, exccuted and
delivered to Lender In llinais and shall be construed In accordance with the Internal laws
of the State of Illinols, Wherever possible, each provision of this Mortgage shall be
Interpreted in such manner as to be effective and valid under applicable law. U any
provisions of this Mortgage are prohibited by or determined to be invalid under applicable
law, such provisions shall be Ineffective to the extent of such prohibitions or invalidity,
without invalidating the remalnder of such provisions or the remaining provisions of this
Mortgage.
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WITNESS Borrower has executed and delivered this Mortgage as ol the day and year
set forth above.

'ADDITIONAL SIGNATORIES FOR BORROWER:
WAIVING AND CONVEYING HOMESTEAD
RIGHTS, IF ANY:

Cole Taylor Bank as Trustee Under
Trust Agreement and kpown as Trust

7 No. 93-2154 )%/,.,z
BY: rﬁ/ L C

TRAND TRUST OFFiLEh

Attests @/b’)w,tﬂ,,w £ drmu, Mine_

Land Trust Administrator

This document prepared by and RETURN RECORDEU PGCUMENT T0:

Carole Daunsky

Commercial Reas rstate
COLE TAYLOR BANK !.5
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Cole Teyler 2amk, as’ Tristes undek the “afofastatsd Trust
Agresnent Nhas the beat af its Rnewledge
. Revl edge, ne‘pl‘:ha felloving: ¥o, 20 Independent

(a) ¥one
{(b) S¢e Attached
Yerike ene

and has conduated and wil}.conducy ne investigation as to any
environasntal issues, eonditions Tlmmunuu. atetanents,
rapressntations, oovenants, underfakings or warcenties, mads
grented, extended or assarted, whether upnu}'x side o impiied
by any doounant o which thls exculpation and the Trustee’s
signature, {s attaghed rceqardless of whethar sald lesuss,
condicions, olrounstances, statenents, represantationn,
aovengnts, undertakings or warranties ars ofntn!md hereln, or
forned & part of the coneldacation er inducemant for the
exsoutlon of this decunent to, or for the Derefit of, the grantas
heraln, Purther, sald Trustes hazaby vaprasants that, !o the
bedt of ita knowledge, it does not now have, nor hes it aver had,

T e r—— .

ay uqs esengion nnagenant oontrel 7l or
:»'!;tonnlbhlt o8 vith regerd tg the ruryzopﬂtr to vh L'ﬁ'um
214 by thia tand Truet.

This “docusent {6 axeouted by the Trustee not personally, bue
adlely “ 24 Trustee aforasaid In the exerciee of "the pover and
authorit, conferred upon and vested in it ap such Trustes, and
the unders.gred hereaby reprasedts that, to the bast of ita
xnowledge, .t possassey full pover and suthority £o execute this
inatrument. Artadt, thie documant has bean executed solely uton
the direction of che benaticiaries of !:Mg Trust vho have the
povar to make ruch direction, and all  indesnifications,
representations, covznants, undertakings and warcanties mada
herein Are thoag of Lh. Leneficisries of seid Trust, and ere not

thoae of the Trustes,

It Ja axpressly understoo! snd agreed that nothing hereln or In
asid Nots eacured heraby rvaall be construed as creating any
11abl1lty on the underaigned yrrsonally to pay the sald dote or
any interest or ALty that  nay soorye theteof, cox any
indsbtedness agaruing theraunder, 7 to perfora any ocovenants
eithar axpressed or Inrucd horein < Ln the Mote secursd herady.
All such lledllity, If any, Is hergpy npgnulr vaived by the
Mortqagea and by eveary pareon now or heraaiter olsising an%rlqne
or ascyrlty heraunder, or under the Kots secured hereby, at by
scauptance ot this Xortgage, of the Not~ coeured NMereby, the
Mortgages snd logal holdars of the Nota seoUrcé haredy, and the
ownst or owvners of any indebtedneds aAcorving Gheseunder, and all
of thair resgective successore and asaigne, a¢rae to look seolely
t0_the prealsas heredy conveysd for tha Tnyunt theceof, by the
entorcensnt of the llen heredy created, 1n the maiuer Rarein and

sald Mot ided or action to anferce ¢the pirecns!
{?nblht n:r. . rlnt&?’.’ it nn{, ané not 80 the V"n-;tu
porsonally, for any ilability and obllgatlen oreated haredy.

taa affined its exculpatory olause llmiting the Trustsa’s
fmzmg':mf-t:nutmmnc?'m? scceptanoe of ';'ﬂu document LY %‘3
the nmortgages herein, or Dy the party for vhose benefit it {e r
exeoutad, shall ba deenad dcceptancy of the tarss, gonditions and o
provisions o2 this exculpatory provision. A
IN WITNESS WHRRRO?, COLE TAYLOR BANK, hot parsonally bt as &
Trustes aforesaid, has causad these presents to be signed by ity @

'} Prasident and (ta corpovete seal te DA herwunto affixed and
atg:sud .hr ite um:_;,p: acretary, t.h.b_k_____ day of
Qb omaea 1997,

COLR TAYLOR BARR, a8 Trustee sfore-

ST sald and net ptunmnz,
) | Ja ol ‘

LAND TRUST @+ 101

Atesti

" Uotige b Coppedinc

ree ! Land Trust Adininicirator
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NOTARIZATION FOR LAND TRUSTEE

STATE OF ILLINOIS )
) S§

COUNTY OF Qoo )

I, THE UUpsd S/I¢& veED ; @ Netary Public in and for said County, in the
State aforesaid, hereby certily that on the ¢ day of acrcmza..-rz) 1993
persorclly appeared before mq_picii L & (o, iARTand i

known to/ine to be the same persons whose names are subscribed to the oregomg Vort-

gage and knewn to me to be the LAND TRUST OFFICER _ and _{'and Trust Administrator

respectively, o{ WLE TAYIOR ANk ,aln)  Teecwor 8
(corporanon) (esesiation), as Trustee, and acknowledged and agreed that they signed the
foregoing Mortgaze, as said officers, and affixed the seal of said (corporation}

(assoclation) therets, as Trustee, all for and on behalf of said {corporation) {association),
as Trustee, as their flen and voluntary act and as the free and voluntary act of sald
(corporation)(assomatron,. ae. Trustee, for the uses and purposes therein set forth,
Including any waiver or coneyance of redemption or homestead rights,

Given under my hand and nctariai sz2i this ¥ dayof De&d d:‘n.'ﬁt"j—’[g 73
Q‘_()ﬁ/m— / / -Z/ dé/cx/
(SEAL) NGFARY PUBLIC

[ OFFICIALSEAL 7 ]

l normmcmmonwmh ’
COMMINHON EXP. JUNE 12,1998 » |

My Commission Expires:

8..033206 -
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EXHIBIT "aw

Lets 1 to 8 both inclusive in Ehrler and Hessert’s subdivision of
the North 5 1/3 acres of the South 9 1/2 acres of the South East
1/4 of the South East 1/4 of the South East 1/4 of Section 17,
Township 38 North, Range 14 East of the Third Principal Meridian,in
Cook County,Illinois,

ALSO:

All that part of vacated original West 62nd Street, now known as
South Peorizn Drive, bounded and described as follows: Beginning at
a point of %“hz North Line of Lot 1, said point being 0.31 of a foot
West of the Y¥zst line of said lot, in Ehrler and Hessert'’s
subdivision of tun North 5 1/3 acres of the South 9 1/2 acres of
the South East 1/4 of the South East 1/4 of the South East 1/4 of
Section 17, Township -8 North, Range 14 East of the Third principal
Meridian; thence North =2long a line 0.31 of a foot West of and
parallel with the Northerly Extension of the East Line of said lot
1, a distance of 34.12 feet to its intersaction with a curved
line;thence Westerly along said curved line, convex to the North
and having a radius of 503.95, a distance of 85.32 feet to a point
of tangency: thence Westarly along a line tangent to the last
described curve, a distance of 22.56 feet to a point; thence South
along a line forming an angle of 191 degrees 25 minutes with the
last described line, a distance o1~ 13.94 feet to a point on the
North Line of said Lot 1, said point bvzing 0.49 of a foot East of
the West Line of said Lot; thence East aloung said North Line of Lot
1 to the point beginning, vacated as per document number 22288905,
in Cook County,Illinois.

Property address: 6200-6218 South Halsted,Chga<T1ll. \J

Permanent Index Nos: 20-17-431-018
20~-17-431~-019
20~-17-431-020 J
20-17-431-021
20-17-431-022
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