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ASSIGNMENT OF RENTS

Burbank, Illinois November 24 ;493

XNOW ALL, MEN BY THESE PRESENTS, THAT THE COLE TAYLOR BANK, an
Illinois Banking Corporation, not personally but as a Trustee under
the provislons of a Deed or Deeds in Trust duly recorded and
delivered to said Bank in pursuance of a Trust Agreement dated

Novemhar 2{ . and known as trust number __93-2154 , hereinafter
called Firsht Party, in consideration of Ten Dollars ($10.00) in
hand paid, znd of other good and valuable considerations, the
receipt whereu? are hereby acknowledged, does hereby assign,
transfer and sec.over unto COLE TAYLOR BANK its successors and
assi?ns (hereinufcer called the Second Party), all the rents,
earnings, lncome, issues and profits of and from the real estate
and prem{ses hereinafizz described which are now due and which may
hereafter become due, payable or collectible under or by virtue of
any lease, whether writ{en or verbal, or any letting of, possession
of, or any agreement for che use or occupancy of, any part of the
real estate and premises h:rzinafter described, which said First
Party may have heretofore mad: or agreed to or may hereafter make
or agree to, or which may be macda or agreed to by the Second Party
under the powers hereinafter grarted to it; it being the intention
hereof to hereby make and establysh an absolute transfer and
assignment of all such leases and ‘2greements and all the rents,
earnings, issues, income, and profits t¢liereunder, unto the Second
Party herein, all relating to the rea. -estate situated in the

County of _ Cook__ and State of Illinois, and described as follows,
to-wit: ../ DEFT-01 RECORDING

$31, 0

‘ - LU42222 YRAN 0595 04/22/9% 15294200
SEE: EXHIBIT "A" FOR LEGAL DESCRIPTION TR R R Qe B Ly P

. LOGK COUNTY RECDRDER

This instrument is given to secure payment of the princigz>l sum of
0d No/100 ==mmmmeeemaemne oo o - ‘Dollars,

~Nine hundred thoygand a

and interest upon a certain loan secured by Trust Deed to COLE
TAYLOR BANK as Trustee dated Navember 24,1993 and recorded "1n the
recorder’s office of above-named County, conveying the real estate
and premises hereinabove described, and to secure the Liabilities,
as hereinafter defined, and this instrument shall remain in full
force and effect until the Liabilities have been fully paid.

This assignment shall not become operative until a default exists
in the payment of principal or interest or in the performance of
the terms or conditions contained in the Trust Deed herein referred
to and in the Note secured thereby.
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Without limitation of any of the legal rights of Second Party as
the absolute asasignee of the rents, issues, and profits of said
real estate and premises above described, and by way of enumeration
only, First Party hereby covenants and agrees that in the event of
ani default by the First Party under the said trust deed above des-
cribed, the First Party will, whether before or after the note or
notes secured by said trust deed is or are declared to be immedi-
ately due in accordance with the terms of said trust deed, or
whether before or after the institution of any legal proceedings to
foreclose the lien of said trust deed, or before or after any sale
therein, forthwith, upon demand of Second Party, surrender to
Second Party, and Second Party shall be entitled to take actual
possession of, the said real estate and premises hereinabove de-
scribed; or of any part thereof, personally or by its agents or
attorneyr; as for condition broken, and, in its discretion, may
with or without force and with or without process of law, and
without any action on the part of the holder or holders of the
indebtedness- secured by said trust deed, enter upon, take, and
maintain possession of all or any part of said real estate and
premises hereinubovae described, together with all documents, books,
records, papers, aac uccounts of First Party relating thereto, and
may exclude the Firstc Party, its agents, or servants, wholl¥ there~
from, and may, in its own name, as assignee under this assignment,
hold, operate, manage and =control the sald real estate and premises
hereinabove described, ard ronduct the husiness thereof, either
perscnally or by its agents and may, at the expense of the mort-
gaged property, from time te tima, either by purchase, repair, or
construction, make all necescary or proper repairs, renewals,
replacements, useful alterationc. additions, betterments, and
improvements to the said real estats and premises as to it may seem
judiciouns, and may insure and reinsurz the same, and may lease said
mortgaged property in such parcels and for such times and on such
terms as to it may seem fit, including lzases for terms expiring
beyond the maturity of the indebtedness secured by said trust deed,
and may cancel any lease or sub-lease for any cause or on any
ground which would entitle the First Party to.cancel the same, and
in every such case the Second Party shall have the right to manage
and operate the said real estate and premises, ana to carry on the
business thereof, as it shall deem best, and the Second) Party shall
be entitled to collect and receive all earnings, revepies, rents,
issues, profits, and income of the same, and any part thereof, and,
after deducting the expenses of conducting the business thiersof and
of all maintenance, repairs, renewals, replacements, alterations,
additiong, betterments, and improvements, and all payments which
may be made for taxes, assessments, insurance, and prior or proper
charges on the said real estate and premises, or any part thereof,
including the just and reasonable compensation for the services of
the Second Party and of its attorneys, whether in-house or outside,
agents, clerks, servants, and others employed by it, properly
engaged and employed, for services rendered in connection with the
operation, management, and control of the mortgaged property and
the conduct of the business thereof, and such further sums as may
be sufficient to indemnify the Second Party against any liability,
loss, or damage on account of any matter or thing done in good
faith in pursuance of the rights and powers of Second Party here~
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under, the Second Party may apply any and all moneys arising as
aforesaid:

(1) To the payment of Second Party’s expenses with respect to such
real estate and premises, including but not limited to operating
expenses, taxes and assessments, repairs and improvements; (2) To
the payment of interest on the principal and overdue interest on
the note or notes or other Liabilities secured by said trust deed,
at the rate therein provided; (3) To the payment of the interest
accrued and unpaid on the said note or notes or other Liabilities;
(4) To the payment of the principal of said note or notes or other
Liabilities from time to time remaining outstanding and unpaid; (5)
To the payment of any and all other charges secured hy or created
under ch2 said trust deed above referred to; and (6) To the payment
of the %alance, if any, after the payment in full of the items
hereinbaiore referred to in (1), (2), (2}, (4), and (5) to the
First Parhy.

This instrumernt zhall be assignable by Second Party, and all of the
terms and provisscns hereof shall be binding upon and inure to the
benefit of the respective executors, administrators, legal repre-
sentatives, successors and assigns of each of the parties hereto.

The failure of Second Party, or any of its agents or attorneys,
successors or assigns, to avail itself or themselves of any of the
terms, provisions, and conditions of this agreement for any period
of time, at any time or times, shall not be construed or deemed to
be a waiver of any of its, his, or their rights under the terms
hereof, but said Second Party, oy 1lts agents or attorneys, suc-
cessors or assigns shall have full right, power and authority to
enforce this agreement, or any of tns_terms, provisions, or con-
ditions hereof, and exercise the powers hereunder, at any time or
times that shall be deemed fit.

The payment of the note and release of the Tuuzt Deed securing said
note shall ipso facto operate as a release of this instrument,

This Assignment of Rents is executed by Cole Taylcn Bank, not per-
sonally but as Trustee as aforesaid in the exercise-qf the power
and authority conferred upon and vested in it as such “'rustee (and
said Cole Taylor Bank, hereby warrants that it possesses cull power
and authority to execute this instrument), and it is expressly
understood and agreed that nothing herein or in said princzipal or
interest notes contained shall be construed as creating any liabil~
ity on the said first party or on said Cole Taylor Bank, personally
to pay the said principal notes or any interest that may accrue
therzon, or any indebtedness accruing hereunder, or to perform any
covenant either express or implied herein contained, all such
liability, if any, being expressly waived by said party of the
second part and by every person now or hereafter claiming any right
o security hereunder, and that so far as the party of the first
part and its successor and said Cole Taylor Bank, personally are
concerned, the legal holder or holders of said principal and inter-
est notes and the owner or owners of any indebtedness accruing
hereunder shall look solely to the premises hereby conveyed for the
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payment thereof, by the enforcement of the lien hereby created, in
the manner herein and in said principal note, provided.

The First Party represents and agrees that no rent has been or will
be paid by any person in possession of any portion of the premises
or real estate for more than one installment in advance and that
the payment of none of the rents to accrue or accrued for any por-
tion of the premises has been or will be waived, released, reduced
or discounted, or otherwise compromised by the First Party.

Nothing herein contained shall be construed as constituting the
Second Party a "mortgagee-in-possession" in the absence of taking
of actual possession of the premises by the Second Party pursuant
to the provisions contained herein,

First Party hereby indemnifies and holds Second Party harmless from
all liahility, lossg or damage, including in-house or outside attor-
neys! fees, which First Party incurs under any leases or agreements
for occupancy <f the premises or the assignment thereof and of the
rentals and inczome therefrom.

First Party specitically authorizes and instructs each and every
person who may now or _in the future occupy any portion or all of
the premises to pay all unpaid rentals or deposits to Second Party
upon receipt of Secona Tarty’s demand for same.

IN WITNESS WHEREOF, Cole Tayicr Bank, not personally but as Trustee
as aforesaid, has caused these presents to be signed by its Assis-
tant Vice President and Trust Cfficer, and its corporate seal to be
hereunto affixed and attested by ‘ts Assistant Vice President and
Trust Officer, the day and year first above written,

COLE TAYLOR BANK, as T/U/T No. 93-2154

As Trustee as aforesajd and not personally

/
£ i ’f .
By HZ-‘—)H-‘—C&-« ( W Biariaas
~” 7 LAND TRUST OFFICER

Commercial Real Estate
COLE TAYLOR BANK

5501 W. 79th St.
Burbank,Ill., 60459

g Attest am(,o‘bﬁl.mc,u L @Mumﬂu—z
6 Fand Trust Administrator
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STATE GF ILLINOIS;

COUNTY OF COOK )

I, _THe wvoersic vso , a Notary Public in and for said

County, in the Stpte aforesaid, Do Hereby Certify, that
. 1AK Vice—PRresident-Trust Officer of Cole

Taylor Bank andConstance £ Conzigue S?H% Im?‘" AdailaictsinpBeistant—Vice
President—&Erust-offiear of said Bank, who are”ﬁéfégially known to

me to be the same persons whose names are subscribed to the fore-
going instrument as such Vice President-Trust Officer, and Assis-
tant Vice President & Trust Officer respectively, appeared before
me this day in person and acknowledged that they signed and deli-
vered ihe said instrument as thelr own free and voluntary act and
ag the iree and voluntary act of said Bank, as Trustee as aforesaid
for the vsas and purposes therein set forth; and the said Assistant
vioo—Pres+aeont & Trust Officer then and there acknowledge that __
_o3s__, as custodian of the corporate seal of said Bank, did affix
the corporate scal of said Bank to sald instrument as _A¢  own
frea and veoluntisry act as the free and voluntary act of said Bank
as Trustee as aforesaid, for the uses and purposes therein set

forth.

Given under my hand and Notarial Seal this y day of
peeemnnel , 1992

" _.4{/,4/@4

— 4 Notary Public
OFPICIAL
oyt B
NOTARY URLIC T4 Y2 o9 mitvore
MY CONMISr0N 29, e 19,1995
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BXHIBIT "“AW

Lots 1 to 8 both inclusive in Ehrler and Hessert’s subdivision of
the North 5 1/3 acres of the South 9 1/2 acres of the South East
1/4 of the South East 1/4 of the South East 1/4 of Section 17,
Township 38 North, Range 14 East of the Third Principal Meridian,in
Cook County,Illinois.

ALSQC:

All that paxt of vacated original West 62nd Street, now known as
South Peorizu Drive, bounded and described as follows: Beginning at
a point of ¢hedlorth Line of Lot 1, said point being 0.31 of a foot
West of the BE»st line of said lot, in Ehrler and Hessert’s
subdivision of tasn: North § 1/3 acres of the South 9 1/2 acres of
the South East 174 of the South East 1/4 of the South East 1/4 of
Section 17, Township 78 North, Range 14 East of the Third principal
Meridian; thence North zlong a line 0.31 of a foot West of and
parallel with the Northarlv Extension of the East Line of said lot
1, a distance of 34,12 (¢eat to its intersection with a curved
line;thence Westerly along(said curved line, convex to the North
and having a radius of 503.9&, a distance of 85.32 feet to a point
of tangency: thence Westerly wlong a line tangent to the last
described curve, a distance of 33.55 feet to a point; thence South

along a line forming an angle of ifl degrees 25 minutes with the
last described line, a distance of "15.94 feet to a point on the
North Line of said Lot 1, said point being 0.49 of a foot East of
the Wast Line of said Lot; thence East along said North Line of Lot
1 to the point beginning, vacated as per ddcunent number 22288905,
in Cook County,Illinois.

Property address: 6200-6218 South Halsted,Chgo.Ill.

Permanent Index Nos: 20-17-431-018
20=-17-431-019
20=-17-431-020
20-17-431~021
20-17=-431-022




