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STATE OF IL!.INOIS FHA CASE NO.
FHA MORTGAGE 131:7585094-2249

This Mortgage ['Securlty Instrument”) s glven on April 18, 1994 . The Mortgagor Is
RODOLFO HEPAREIIA, A HARRIEODO HAN, MARRIED TO LETICIA HERRERA WHO 1S SIGNING SOLELY FOR

THE PURPOSE OF W.(IVING HOMESTEAD

whose addressis 2207 NORTH KEHKRETH AVENUE ,CHICAGO .t 50639
("Barrower*). This Securl’y Ir.strurmant iIs glven to

USA MORTGAGE CORPLR8TIDN, A ITLLINOIS CORPORATION

which is organized and existinp Gnderthelawsof THE STATE OF JLLIKOIS

7234 NWEST NCGRYH AVYENUE, #104 ELMWOQO PARK. It E£0635
("Lendar*). Borroviar owes Lender (02 principal sumol One Hundred Twenty One Thousand
Hundred Seventy Seven Dollars and no/1QQ

Dollars (LS. $ 121,677.00 . This debt is avidenced by Borrower’s note dated the same dale as this
Security Instrumant (*Note”), which provigies for monthly payments, with the iull debt, if not paid earlier, due and
payable on May L, 2pza . This Jecurity Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Nots, with interest, and all renewals, extensions and maodiflcations; (b) the paymaent of al other sums,
with Interest, advanced under Paragraph 6 lo pricect the security of this Security tnstrument; and (c) the performance of
Borrower’s covenants and agreements under this Szcurity Instrument and the Note. For this purpose, Borrower does
hereby mongage, grant and convey to Lender the (o)l »viing described propeny located in

COoOK Counly, Illinals:

LOT 23 IN 8LOCK } 1IN DICKEY AHD BAKERS OGEUOND HOGRTHWEST ADDITIOH, BEING A
RESUBDIVISION OF THE SOUTHEAST /4 OF YHE HORTHEAST 1/4 OF THE HORTHWEST 1/4
OF SELTION 34, TOWNSHIP 40 NORTH, RANGE 7. EAST OF THE THIRD PRINCIPAL
MERIJTAK, IN COOK COUNTY, ILLINODIS.

P.1.N. 13-34-114-018-0000

, and whose address is

Six

whichhasthe aclclrassof 2207 HORTH KENNETH AVEHUE CHICAGO
[Street}] {City)

fitinois 60638 ("Property Address”’).
{Zip Code}

TOGETHER WITH all tha improvements now or hereafier erected an the property, and all easements, rights,
appurtenances, nants, royallies, mineral, oll and gas rights and profits, water righls and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of
the foregoing Is refarrad to in this Security Instrument as the "Properly.”

BORROWER COVENANTS that Borrowsr s lawlully seized of the estatgfigreby conveyed and has the right to
mortgage, grant.and convey the Property and that the Praperty is uneng except for encumbrances of record.
Barrowsr warrants and will delend generally the titie to the Property ,g and demands, subject to any
encumbrancss of record.

Hey . H%TEAES-'
IRTAN.Y
L 4TBLVD. STE230 .
. & ELLYN 1 80137
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1. Paymert of NHCIDM.MFQFMIW ,$hal@ . ﬁ; principal of, and Interest on,
+  the dabt evidenced by the a rges du ritile @

2. Monthiy payments of Taxes, Insaurance and Other Charges. Borrower shall include In each monthly payment,
together with the principal and interest as set forth In the Note and any late charges, an Installment of any (a) taxes and
apecial assessinents lavied or to be levied agalnst the Property, (b) leasehold payments or ground rents on the
Propertty. and {c) premiums for Insurance required by Paragraph 4.

Each monihly installment for items (a), {b) and {(c) shall equal one-twaelfth of tha annual amounts, as reasonably
astimated by Lander, pius an amount sufficient to maintain an additional balance of not more than one-sixth of the
estimated amounts, The full annual amount for each item shall be accumulated by Lender within a period ending one
month before an tern would become delinquent. Lender shall hold the amounts coltected in trust to pay items {a), {b)
and (¢} before lhey become delingquent.

If at any time the total of the payments held by Lender for items (a), (b) and (c}. together with the future monthly
paymants for siich items payable te Lender prior to the due dates of such items, exceeds by more than one-sixth the
estimated amoint of payments required to pay such items when due, and if payments on the Note are current, then
Lender shall either refund the excess over one-sixth of the estimated payments or credit the excess over ane-sixth of the
estimated paymaents to subsequent payments by Borrower, at the option of Borrower. If the total of the payments made
by Borrower for- item (a), (b}, or (c) is insufficient to pay the itern when due, then Borrower shall pay to Lender any
amount necessary to make up the deficiency on or before the date the item becomes due.

As used Inthls Security Instrumant, *Secretary” means the Secretary of Housing and Urban Bevelopment or his or
her designae. In any year in which the Lender must pay a monigage insurance premium to the Secretary, each monthly
payment shall 2ilso include either: (l) an installment of the annual mortgage Insurance premium to be pald by Lender to
the Secrsetary, or (i) a menthly charge instead of a mortgage insurance premium If this Security instrumaent is held by the
Secretary. Each monthly installmant of the mongage insurance premium shalt be in an amount sufficient to accumulate
the fuli annual rnor.gage insurance premium with Lender one menth prior to the date the full annual mortgage
Insurance prermium is due to the Sacretary: or if this Security Instrument is held by the Secretary, each monthly charge
shall be In an amoun’ eaual to one-tweilfth of ane-half percent of the outstanding principal balance due on the Note.

if Borrower tenders tc) Lender the full payment of all sums secured by this Security Instrument, Borrower's account
shall be credit=x with tive falance remalning for all instaliments for iterns {a), {b) and (c} and any mortgage insurance
premium Installment the: | s\ ar has not become obligated to pay to the Secratary, and Lender shall promptly refund
any excess funds to Borrowar..mmediately prior to a foreclosure sale of the Property or Its acquisition by Lender,
Borrower's account shall be crediid with any balance remaining for all installments for items (a), (b) and (c).

3. Application of Paymente. /i payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

FIRST, tc the morigage Insura ~¢e premium o be paid by Lender to the Secretary or to the monthiy charge by the

Secretary Instead of the monthly maitgage Insurance premium;

, to any taxes, speclal assessinents, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

THIRD, to Interest due under the Note;

FQURTH , 10 amortization of the principat of the Note;
EIFTH. to late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance. sorrower shall insure all improvements on the Property, whether
now in existencs or subsequently erected, against ar.vnazards, casualties, and contingencles, Including fire, for which
Lender requires insurance. This insurance shall be maj tained in the amounts and for the perlods that Lender requires.
Borrowar shall «lso insure all Improvemants on the Proper.y, wwhether now In existence or subsequently erected,
against loss by loods to the extent required by the Secreiary, All insurance shall be carrlied with companles approved
by Lender. The insurance policles and any renewals shall bu Feid by Lender and shall include toss payable clauses in
favor of, and in:a form acceptable to, Lender.

In the even!: of loss, Barrower shall give Lender immediale riot'Ce by mail. Lender may make proof of loss if not
made promptly by Borrower, Each insurance company concerned.is FLereby authorized and directed 1o make payment
for such loss directly to Lender, instead of to Borrower and to Lende! Iaintly. All or any part of the insurance proceeds
may be applied by Lender, at its option, sither (a) 1o the reduction of the inrdebtedness under the Note and this Security
instrument, first to any delinquent amounts applled in the order In Paragraph.?, and then to prepayment of principal, or
{b) to the restoration or repair of the damaged property. Any application of {ne proceeds to tha principal shall not W
extend or postpone the due date of the monthly payments which are referred 10 /1 Paragraph 2, or change the amount ot
of such paymerits. Any excess Insurance proceeds aver an amaount required tc pay all cutstanding Indebtedness under £ :
tha Nota and this Security Instrument shall be paid to the entity legally entitied tharota o

In the evenl of toreclosura of this Security Instrument or other transler of tille tc ths Property that extinguishes the ol
indebtedness, all right, title and interest of Borrower in and to Insurance policies In fcrie snall pass to the purchaser. v
S. Occupancy, Preservation, Maintenance and Protection of the Property; Borrovver's Loan Application; ‘w

Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execut on of this Security Instrument and shall continue to occupy the Property as Porruwer's principal
residence for at least one year after the date of occupancy, unless the Secretary determines this azuirement wilt cause
unduse hardshin for Borrower, or unlass extenuating circumstances exist which are beyond Borrows (= control. Borrawer
sha!! naiily Lenglars of any extenuating clrcumstances. Borrower shall not commit waste or destroy, uamage or
substantially chiange the Property or allow the Property to deteriorale, reasonable wear and tear excuptzd. Lender may
inspect the Property if the Property is vacant or abandoned cr the loan is in default. Lender may take rezsonable action
to protect and preserve such vacant or abandoned Property. Borrower shall also be in default it Borrowsr, during the
loan application process, gave materially false or Inaccurate infarmation or statements to Lender (or falled to provide
Lender with any material information) in connection with the loan evidenced by the Nols, including, but not iimited 1o,
representations concerning Barrower's occupancy of the Property as a principal residence. If this Security Instrument is
on a leasehoid, Borrower shall comply with the provisions of the lease. It Borrower acquires tee litle to the Property, the
leasehold and fea title shall not be merged unless Lender agrees to the merger in writing.

8, Charges to Borrower and Protectlon of Lender’s Rights in the Property. Borrower shall pay all governmental
or municipal chuirges, fines and impositions that are not inctuded in Paragraph 2. Borrower shall pay these obligations
on time directly to the entity which is owed the payment. II tallure to pay would adversely affect Lender's interest in the
Property, upon i.ender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Barrower falls 10 make these payments or the payments required by Para:jraph 2, or fails to perform any other
covenants and ngreements contained in this Security Instrument, or there is a legal proceeding that may signilicantly
affect Lender's tights in the Property {stich as a proceeding in bankruptcy, for candemnation or to enforce laws or
regulations), then Lender may do and pay whatever Is necessary to protect the value of the Property and Lender’s
rights in the Proaerty, including payment of taxes, hazard insurance and othsr tems mentioned in Paragraph 2.

Any amoun' s disbursed by Lendsar under this Paragraph shail bacome an additional debt of Borrower and be
secured by this 'Security Instrument, These amounts shall bear Interest from the date of disbursement, at the Note rate,
and at the optioh of Lender, shall be immaediately dus and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connaction with
any condemnation or other taking of any pan of the Property, or for conveyance in place of condemnalion, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the
Note and this Security Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and
then to pregaymen: of principal. Any application of the proceeds to the principal shal! net extend er postpone the due
FHA ILLINOIS MOHTOAGE FORM 2/91

(SC/FMDTIL//0691,/(2-81)-L PAGE 2 OF 4




. I 'NQF"EJ‘ ;IA{ ‘ ;QP 0, 00080064-56
date of the monthly paymewng, whi riterrbd td i ¥ Sk moubt ot such payments. Any

excess proceeds over an amount reduired to pay all outstanding indebtedness under the Note and this Security
instrument shall be paid to the entity legally entitied thereto.

8. Fees. Lander may collect fees and chargas authorized by the Secretary.

9. Grounds for Acceleration of Debt.

{a) Detauit. Lender may, except as limited by regulations issued by the Secratary in the case of paymant defaults,

require immadiate payment in full of all sums sacured by this Security Instrument it

(i} Eorrower defauits by failing to pay In full any monthly payment required by this Security Instrument prior
to o1 on the due date of the next monthly payment, or
{iiy Barrowar dsefaults by falling, for a period of thirty days, to perform any other obligations contained in this
Securrity Instrument.
&h) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
acretary, require immediate paymaent in fult of all the sums sacured by this Security instrument if:

{i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and

(I} Tha Property is not occupled by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has hot been approved in

acco dance with the requirements of the Secretary.

(c) No Waiver, if circumstances occur that wauld permit Lender to require Immediate payment In ful), but Lender

does not reqJire such payments, Lender does not walve lts rights with respect to subsaquent evants.

{d) Regulations of HUD Secretary. In many circumstances reguiations issued by the Secretary will limit Lender's

rights, In the zave of payment defaults, to require immediate payment in full and foreclose if not paid. This Security

Instrument dixes not authorize acceleration or foreclosure If not permitied by regutations of the Secretary.

(e JMortgage J¢o* insured. Borrower agrees that should this Security Instrument and the note secured thereby not

be eligible for Incur.rce under the National Houslng Act within 60 DAY S from the date hereci,

tender may, it its £otln and notwithstanding anything in Paragraph 9, require Immediate payment In full of all
sums securacl by (s Sauurty lnstrument. A written statement of any authorized agent of the Secretary dated
subsequenttiy 60 Dav-o from the date hereof, dectining to Insure this Security Instrumant and the
nole secured thereby, shall so deemed conclusive proof of such ineligibitity. Notwithstanding the foregoing, this
optlon may nit be exerciscd Lv.Lender when the unavailability of insurance Is solely due to Lender's failure to remil

a mortgage insurance prartium to the Secretary.

10. Reinstatement. Borrower has 1 right to be reinstated it Lender has required immediate payment in full because
of Borrower's fallure to pay an amoutii due under the Note or this Security Instrument, This right applies even alter
toreclosure proceadings are Instituted. To rzinstate the Securlity Instrument, Borrower shall tender in a lump sum all
amounts required ta bring Borrower's account zurrent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosura costs andasonable and customary attorneys' fees anc expenses praperly
associated with tha foreclosure proceeding. Unei reinstatsment by Borrower, this Security Instrument and the
obligations that It secures shall remain in effect as If Leader had not required immediate payment in full. However,
Lander Is not requ red to permit reinstatement If: (ij J.ander has accepted relnstatement after the commencement of
toreclosure procetcdings within two years immediatei; preceding the commencement of a current foreclosure
proceeding, (i) reinstatement will preclude foreclosure ¢n diferent grounds in the future, or (iii) reinstatement will
adversely aliect thiy priority of the lien created by thls Securitv Instrument.

11. Borrower INot Released: Forbearance by Lender No. a Waiver. Extension of the time of payment or
modification of amoartization of the sums secured by this Securiiy Instrument granted by Lender to any succassor in
interest of Barrower shall not operate to release the llability of 1= rnriginal Borrower or Borrower’'s successor in interest.
Lender shall not be required to commence procaedings against any s:iccessor in interest or refuse Lo extend time for
payment or otherwise modify amartization of the sums sacured by this Security Instrument by reasan of any demand
made by the original Borrower or Borrower's successors in interest. Ay rorbearance by Lender in axercising any right
or remedy shall nol be a waiver of or preclude the exercise of any right or remady.

12. Successors and Assigns Bound; Joint and Several Liability; C2-Sipriers. The covenants and agreements of
this Saecurity instruiment shall bind and benefit the successors and assigns or .ender and Barrower, subject to the
pravisions of Paragraph 9.b. Borrower's covenants and agreemants shall be [cirit/and several. Any Borrower who
co-signs this Sacurity Instrument but does not execute the Note: (a} Is co-signingnie Securlty Instrument only to
maortgage, grant and convay that Borrower’s Interast in the Property under the terrs Gi this Security instrument; (b) Is
not personally obligiated to pay the sums secured by this Security Instrument; and {c} arees that Lender and any other
Borrower may agraa to extend, modify, forbear or make any accommeodations with re¢ard to the terms of this Sacurity
Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security instrument shall be g ven bv delivering it or by
malling It by first class mall unless applicable law requires use of another method. The notice sbud e directed to the
Property Address or any other address Borrower designates by nolice to Lender. Any natice ta Larder shall be given
by Hrst class mail tc Lender’s addrass slated herein or any address Lender designates by notice to Sorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender »bsn given as
provided In this paragraph.

14. Governing Law; Severability. This Security instrument shall be governed by Federal law and the law of the
k’:risdlcllon in which the Propaenty is lacated. In the event that any provision or clause of this Security instrument or the

ote conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumant or the Note
which can be given atfect without 1tha conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared i) be severable.

15. Borrower's Copy. Borrower shall be given one conformed capy of this Security Instrument.

18. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender ail the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents 1o collect the rents and revenues and hereby directs each
tenant of the Praoperty 10 pay the rents to Lender or Lender’s agents. Howaver, prior to Lender’s notice to Borrower of
Barrower's breach af any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolue assignmernit and not an assignment for additional security only.

If Lender gives notice of breach to Barrawer: (a} all rents received by Borrower shall be held by Borrower as trustee
tor benefit of Lender anly, to be applied to the sums secured by the Security Instrument; (b) Lender shail be entitled to
collect and receive aif of the rents of the Property; and {(c) each tenant of the Property shall pay all rents due and unpaid
to Laender or Lender's agent on Lender's written demand to the tenant.

Borrower has nct executed any prior assignment of the rents and has not and will not perform any act that would
pravent Lender from exercising its rights under this Paragraph 16.

Lender shall nat be required to entar upon, take cantral of or maintain the Property before or after giving notice of
breach 1o Borrower. However, Lender or a Judicially appolnted recelver may do so at any lima thare Is a breach. Any
application of rents shall not cure or walve any detault or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument Is paid in full.

FHA ILLINOIS MORTGIAIZE FORM
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrese as follows:

17. Foreclosure Procedure. [t Lender requires immediale parment in fult under Paragraph 9, Lender may invaoke
the power of sale and any other remedies permiited by applicable law. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Paragraph 17, including, but not limited to, reascnable attorneys'’ fees
and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Security
Instrument without chargz to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower walves all right of homestead exemption In the Property.

Riders to this Security instrument. if one or more riders are execuled by Barrawer and recorded together with
this Securlty Instrument, the cavenants of each such rider shall be Incorporated Into and shall amand and supplement
the covenants and agreements of this Security Instrumant as if the rider(s) were In a pant of this Security Instrument.

[Check applicable box(es}].
DCondomlnIum Rider !:lGradua!ed Payment Rider DGrowing Equity Rider
DPlanned Unit Development Rider - IE,Other [Specify] ~ARM RIDER

BY SIGNING XL )W, Borrower accepls and agrees 1o the terms contained in pages 1 through 4 of this Security
Instrument and in any .ider(s) executed by Borrower and recorded with it.

Witnesses:

RODOLFO
o~

\.}:.e*', Z;‘/(?/ Lot (“;‘-’501/’/((. Soal)
LETICIA HERRERA WHO 1S SIGNING SOLELYSerows
FOR THE PURPOSE OF WALVING HOMESTEAD

Seal}
ovwed

Somen

STATE OF ILLINOIS, @Z’é County ss:
1 %WMW . a Notary Public In and for sald county and siate, do hereby certify
that RODOLFO HERRERA A LETICIA HERRERA

personally known to me to be the same parson(s) whose name(s) s:ovcribed to the foregoing instrument, appeared
betore me this day in person, and acknowiedged that hefshe signed and delivered the sald instrument as
his/Zher free and voluntary act, for the uses and purposes there'n uet forth. '

Given under my hand and officlal seal, this
My Commission explres:

This Instrument was prepared by: 4
“CFF.CIAL SEAL"

NESTAMERICA MORTGAGE COMPANY Euclidez A. Agosto, Jr. |
N utTH 660 MIDYEST ROAD . NOTARY PUBLIC, STAIE OF ILLINOIS
CAKBROOK TERRACE, 1L 60181 EMYCOMMiSSiONEJ‘??’:SSS]Z}QS{
{Address) T e e e Tl et

FHA ILLINOIS MORTGAGE FORM
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is madethis 19thdayol Apr 11,1994 and s Incorporated into
and shall ba deemed to amand and supplement the Mongage, Deed of Trust or Security Deed ("Securlty Instrument”) of

the same date given by the undersigned ("Borrower*) to secure Borrower's Note {"Note") to
USA MORTGAGE CORPORATION, A ILLINO!S CORPORATION
{the “Lender”) of the same date and covering the praperty described In the Security Instrument and located at:

2207 HORTH KERHKETH AVENULE ,CHICAGO ,IL 60639
{Property Address)

THE MOTE CONT2INS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY # AYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT A'+Y ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addit'or 0 the covenants and agreements made in the Sacurity Instrument,
Borrower and Lender further covenant ar.d agree as foliows:

INTEREST RATE AND MONTHLY PAYNENT CHANGES

{A) Change Date

Thae interest tate may changeonthe firstdayor <« 1y, 1395 , and that day of each succeeding
year. "Change Date® means each dale on which the interes*.rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate wili Lie based on an index. "Index* means the weekly average
yield on United States Treasury Securltles adlusted to a canstar't ri2turity of one year, as made available by the Federal
Reserve Board. “Current Index™ means the most recent Index figurs a» avable 30 days before the Change Date. If the
index (as defined above) Is no Jonger available, Lender will use as a nvwindex any Index prescribed by the Secretary.
As used in this Rider, "Secretary® means the Secretary of Housing ana i rhan Develapment or his or her designee.
Lendar will glve Borrower notice of the new Index.

{C) Calculation of Interest Rate Changes
e

Before each Change Date, Lender will calculate a new interast rate by adding o/ murginof Two E‘T
percemage polnis{ 2.0000 %) to the current Index and rounding he‘'sum 1o the nearest one-eighth =

of ane percentage point (0.125%). Subject to the limits stated in Paragraph (D) of this Rid3, this rounded amount will be =)
the naw interest rate unilt the next Change Date. e
(D) Limits on interest Rate Changes Q:

The interest rate will never increase or decrease by more than one percentage point (1.0%) o pav single Change
Date. The interest rate will naver ba more than five percentage polnts {5.0%) higher or lower than{n+~ inittal interest rate.

(E) Calcutation of Payment Change

if the interest rate changes on a Change Date, Lender will calculata the amount of monthly payment of principal
and intorest which would be necessary to repay the unpald princlpal balance in full at the maturity date at the new
Interest rate through substantially equat payments. In making such calculation, Lender will uise the unpaid principal
balance which would be owed on the Change Date if there had been no default in payment an the Note, reduced by the
amount of any prepayments to principal. The result ot this calculation will be the armount of the naw monthiy paymant of

principal and interest.

{F} Notice of Changes

Lender will glve notice to Berrower of any change in the interest rate and monthly payment amount. The notice
rnust be given at least 25 days belore the new monthly payment amount Is due, and must set forth (i) the date of the
natice, (i) the Change Date, {ill) the old interesl rate, (iv) the new Iinterest rate, (v) the new monthly payment amount,
(vi) the Current Index with the date it was published, (vil) the method of calculating the change in monthly payment
amount, and (v{li) any other information which may be required by taw from tima to time.

ISC/FARMRID**/ /0891 /{2-91)-L. PAGE1OF 2 2/91
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{G) Effective Date of Changes

A new Interest rate calcutated In accardance with Paragraphs (C) and (D) of this Rider wili become eftective on the
Change Date. Borrower shail make a payment in the new monthly amount beginning on the first paymeant date which
occurs al least 25 days after Lender has given Barrawer the notice ol changes required by Paragraph (F) of this Rider.
Borrower shall have no obligation (o pay any Increase in the monthly payment amount calcuialed in accordance with
Paragraph (E) of this Rider for any paymeant date occurring less than 25 days afier Lender has given the required notice.
It the monthly payment amount calcufated In accordance with Paragraph (E) of this Rider decreased, but Lander falled
1o give timely natice of the decrease and Borrower made any monthly payment amounts exceeding the payment
amount which should have baen stated in a timely notice, then Borrowey has the option to either () demand the return
to Borrower of any excess paymant, with interest thereon at the Note rate (a rate equal 1o the interest rate which shoutd
have been stated in a timely nollce), or (i) request that any excess payment, wih interest thereon at the Note rate, be
applled as payment of principal. Lender's abligation to return any excess payment with interest on demand is not
assignable even if the Note Is otherwlise assigned before the demand for return is made.

BY SIGNING BELOW, Borrower accepls and agrees o the terms and covenanis contained in pages 1 and 2 of this
Adjustable Rate Rlder. :

Seal B dg;éczjéﬁﬁés /4522%;u4w ~,
Is:«?:wll RODOLFO RRERA ég‘,'fﬂ.
’

égea’l) \”7/ J/iﬁ:’ £ 'c;‘.'f-ii/“iw‘«/‘ﬁc SQ&”
iwwer CLETICIA HERRERA WHO IS SIGNING SODLEL$oriowe
FOR THE PURPOSE OF WAIVING HOMESTEAD
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