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which is organized and existing under thelawsol . tho Stats 4% 1ilTnels : ‘ , und whose
ﬂddrwwis 8141 W. B5TH ST, OAK LAWN, IL 60453

("Lende "), B:)rrnwcr owes Lender thé principal | aum of.
SIXTY SEVEN THOUSAND 'TWO HUNDRED EIGHTV & 00/100 L X "*"""*”*“"““””““"”"*"'””"””‘
Dollars (U.S, 67,280,00 ). Thisdebtis cvxdcnced by Borrowes s aute dated the same date as this Scumty ’
Inqtrument ( Nme ), which provides for monthly payments, wnh the full dcbu, H bt paid earlier, die and payable on -
‘May 1, 2024 . This' Security’ Instrumént secures tg' Lénder: {u) the vepayment of the debt
‘evidenced by the Note, with interest, and all renewals, c\'tcntxinns and modlficatmnq ('o, ihe puyment of sl other sums,
with interest, advanced under paragraph 6 to protett the security of this' Secdrity Instrument; and (c)

the performance of Borrower's covenants and sgreements under this Security Instrumuni and the Note, For this
the pe B

purpu:e, Borrower does hereby mortgags, grant and cnnvcy ‘to fcndf.r the fullowmg, descrited property’ Immcd in

Cnnk , , Cuounty, Wifois:
 LOT

lEXCEPT THE WEST 7.5 FEET THEREOF) AND THE WEST 17, -3 FEET GF LDT 400
BLOCK 8 IN. SHIRLEYWOCD BEING. A SUBDIV!SION OF PAﬂT OF THE SOUTHEAST
FRACTIONAL 1/4 AND PART OF THE NORTHEAST FRACTIONAL 1/4 OF SECTION 20
TOWNSH|P 36 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN,

ACCORDING TO THE PLAT THEREOF RECDRDED JULY 21,
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TOGETHER WITH sll the improvements now or hereafter erected on the property, and al} easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all Tixtures now or
hereafter a part of the property, All replacements and additions shall also be covered by this Security Instrument, All of
the foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWIER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
martgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against sl! claims and demands, subject to any
encumbrances of record,

i, Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note and lute charges due under the Note.

2, Monthly Payments of Taxes, [nsurance and Other Charges. Borrower shall include in each monthly
payment, together #ith the principal and interest as set forth in the Note and any late charges, an installment of any (a)
1axes and special assesements levied or to be levied against the Property, (b) leaschold payments or ground rents on the
Propesty, und (¢) prem/ums lor insurance required by paragraph 4,

13ach monthly installméntfor items (a}, (b}, and (¢} shall equal onetwelfth of the annual amounts, as reasonably
estimated by Lender, plus an smaunt sufficient to maintain an sdditional balance of not more thun onesixth of the
estimated amounts. The full snnver smount for each item shall be sccumulated by Lender within 3 period ending one
month before an item would become déiinguent. Lender shull hold the amounts collected in trust to pay items (a}, (b),
and (¢} befare they become delinguent,

if at any time the total of the payments i2ld-ty Lender for items (a), (b), and {c), together with the future monthly
payments for such items payable 10 Lender priod to, the due dates of such items, exceeds by more than one'sixth the
estimated amount of payments required 1o puy suehitems when due, and if payments on the Note are current, then
Lender shall either refund the excess over onesixth of the extimated payments or credit the excess over onesixth of the
estimated payments 1o subsequent payments by Borrower, at the option of Borrower, Il the toal of the payments made
by Borrower Tor item {s), (b), or {c) is insullicient to psy tie 'tem when due, then Borrower shall pay to Lender any
amount necessary to make up the deficiency on or before thedate the item becones due,

As used in this Security Instrument, "Secretary™ meens the Secrezary of Housing and Urlien Development or his or
her designee. In any year in which the Lender must pay a mortgage fnsurancz.premiom to the Secretary, each monthly
payment sha!l also include either: (i) an installment of the annual mortgage insurance premium 1o be paid by Lender 10
the Secretary, or {ii) & monthiy charge instead of & mortgage insurance premiuri i this Security Instrumentis held by the
Secretary. IZach monthly instatliment of the mortgage insurance premium shall be y'ar amount sufficient 1o accumulate
the full annual mortgage insurance premium with Lender one month prior to the date dredulf annval mortgage insurance
premium is due (o the Sceretary, or if this Security Instrument is held by the Secretary, cach monthly charge shall be in
an amount equal 1o onetwelfth of one-half percent of the outstanding principal balance due op-ii Note,

M Borrower tenders to Lender the full payment of all sums secured by this Security Instruniens, Borrower's account
shald be credited with the bulance remaining for all instaliments for items (a), {b), and (¢) and ary /morigage insurance
premium installment that Lender has not become obligated to pay to the Secretary, and Lender shal! promptly refund
any exeess funds 1o Borrower, Immediately prior to a foreclosure ssle of the Property or its acquisition by Lender,
Borrower's account shall be credited with any balance remaining for all instaliments for items (a), (b), and {c).

3. Application of Payments. All payments under paragraphs ) and 2shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender 1o the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any tases, special assessments, leasehold payments or ground rents, and fire, fload and other hazard
insurance premiums, s required;

‘Third, 1o interest due under the Note;

Fourth, to amortizstion of the principal of the Note;

Fifth, to late charges due under the Note,
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., 4, Fire, Flood and Cther Huzard Insurance. Burrower shall insure ol} improvements on the Property, whether
now in existence or subsequently erected, againat any hagards, casushies, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periads that Lender reguires,
Borrower shail also insure all improvements on the Property, whether naw in existence or subsequently erceted, against
Joss by floads to the extent required by the Secretary. All insurancs shull be carried with companies approved by Lender.
The insurence policics and any rentwnls shull be held hy Lender sind shall inchide: fups payable clauses in Tuvar afiand in

a form acceptable to, Leader,

P . . L
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[n the event of foss, Borrower shall give Lender immediate.notice by mail. Lender may make proof of loss if not
-made promptly by Borrower. lach insurance compuny cancerned ia heteby. suthorized and directed th make payment
for such loss directly to Lender, instead of to Horrower und 1o fender jointly. Allor any part of Ui insurance procecds
“may be upptied by Lender, at its option, either {a). to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinguent amounts applied in the order in paragraph 3, and then w prepayment of principud, or
(m) to the restoratian or repair of the damaged Property. Any application of the proceeds to the principal shatl not
extend or postprie e due date of the monthly payments which aro reforred todn parsgraph 2,-0r chunge the.amount of
such payments,: Any/excess insurance proceeds over an amount required 1o puy #ll outsianding indebtedness nnder the

‘Noteand this Security Irstrument shall be paid to the entity legally entitled thereto.. :
In the event of forecloauic »f this Security Instrument nr other transfer of tiths to the Property that extinguishes the
inclehtedness, all cight, title snd intorest of Borrower in and-to instirance policies in foree shall pags to the. purchosur.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Rorrower shall nccupy, estzoiish, and use the Property as Borrower's principal residence within sixty duys
nfter the execution of this Security Instrument and shall continue 'to oceupy: the: Praperty as Borrower's principal
residence for at least one year after the datesf seeupancy, unless the Secretary determines this requirement will caust
'undue hardship for Barrower, or unless extenustiog <ircumstances exist which are beydnd Borrower's coritrol. Borrower
shall  notify Lenders of any extenuating circumitancen. Borrowor shall: not-commit waste or destray, damage or
substantially change the Property or allow the Propurty to deteriorate, rensonable wear and tear excepted. Lender muy
inspect the Property if the Property is vacant or abandonzd or the loan is in default. Lender may teke reusnnable nclion
to protect and preserve such vacant or abandoned Property/ Hinrrower shall also be in defuult if Borrower, during the
‘oan applicition process, gave materially false or inaccurate infarmation ar statementa to Lender (or-failed to provide
Lender with any material informution) in connection with the loan 8videnced:by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property ua < principal residence. 1f this Seeurity Instrument is
"o & lensehold, Borrower shall comply with the provisions of the lease I Borrower acquires fee title to the Peaperty, the
“teasehold and Tee title shall not be merged tnless Lender-agrees to the merger in writing, :

© . '@, Charges to Borrower and Protection of "Lender’s Rights in the Property. Borrower™ shall pay all
governmental or municipa! charges, fines and impositions that are not includéd 34 naragraph’ 2. Borrower shall poy
‘these abligations on time directly to the entity which is owed the payment, If faflure-to pay would adversely affect
I.énder's interdst in the Praperty, upon Leider's réguest Bocrawer shall promptly furnish fo Lenderreceiptevidencing
these payments, ' ' o |

If Borrower fails to make these payments or the payments requitied by paragraph 2, or fails + verform any other
covenants and: agreements contained in this Security Insttument, or thére is a'legal proceeding that may significantly
affect Lender's rights in the Property (such'as a proceeding'in bankruptey, for eondemnation or 1o wnforce laws or
regulations), then Lender may do and pay whatéver is necessary 1o protéct the value of the Property and Lender's rights
in the Property, including payment of taxes, hazard insurance and othier itéms mentioned in piaragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an ‘additional debt of Borrower and be
secured by this Security Instrument, These amounts shall bear intérest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable, . , i

7. Condemnation, The proceeds of any award or claim' for damages, direct or consequential, in connection with
_Bny u,qndé'mlzaiidn or other taking of any part of the Property, or for conveyance in place of condemnation, dre hereby
‘ussigned and shall be paid to Lender to the extent of the full smount of the indebtedness that remins unpaid under the
Note and this Security Instrument, Lender shall apply sitich proceeds to the reductinn of the indebtedness nnder the Note
and this Security instrument, first to any definquent amounts applied in the order provided in paragraph 3, und then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of

@;—#nlll‘_l‘fﬁua: l;||n Jete Inlllnli.(f\&“

LLGTIEYE

N
-
o




362013

op)

UNOFFICIAL COPY .

the monthly payments, which ure referred to in paragraph 2, or change the smount of such payments. Any gxeess
pruceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall
be paid to the entity fegatly entitled thereto,

8. Pees. Lender may collect fees and charges authorized by the Secretary,

0. Grounds for Accelerstion of Debt,

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of puyment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrowsr defaults by failing to pay in full any monthl payment required by this Security Instrument
prior 10 or on the due date of the next monthly psyment, or
(it} Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in
this Security Instrument,

(b) Sale YVithout Credit Approval, Lender shall, if permitted by applicable law and with the prior approval
of the Secreinry, require immediate payment in full of all sums secured by this Security instrumentil:
(i) All of rart of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise trarsferred {other than by devise or descent) by the Borrower, and
(ii) The Propersy is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantes does so occupy the Property but his or her credit has not been approved in accordance
with the requiremens of the Secretary,

{¢) No Waiver. If circumsténesscecur that would permit Lender to require immediate payment in Full, but
Lender daes not require such paymente, Lender does not waive its rights with respect to subsequent events,

(d) Regulations of HUD Secretary. I many circumstances regulations issued by the Secretary will limit
Lender's rights in the case of payment de’aulteto require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize Seceleration or foreclosure if not permitted by regulations of the
Seeretary
[N a

{e) Mortgage Not Insured. Borrower agrees thit should this Security Instrument and the Note secured
thereby not be eligible for insurance under the Naticna! Housing Act within 60 days from the date hereof,
Lender may, at its option and notwithstanding anything in‘pe:sgraph 9, require immediate payment in full of all
sums secured by this Security Instrument, A written statemen. of any authorized sgent of the Secretary dated
subsequent to 60 days Trom the date hereof, declining to insure this Cecurity Instrument and the Note secured
thereby, shal] be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance is soieiy due to Lender's failure 1o remit a
mortgage insurance premium to the Secretary,

10. Reinstatement. Barrower has a right to be reinstated if Lender hag requircd immediate payment in full
because of Borrower's failure to pay an amount due under the Note or this Security Instrumesis, This right applies even
after foreclosure proceedings are instituted, To reinstate the Security Instrument, Borrower'shah tender in a lump sum
all amounts required to bring Borrower’s account current including, to the extent they are sobigations of Borrower
under this Security Instrument, foreclosure costs and reasonable and customary attorneys’ fees 2artuxpenses properly
associated with the foreclosurs proceeding. Upon reinstatement by Borrower, this Security Iastiument and the
obligations that it secures shall remain in effect as il Lender had not required immediate payment i full. However,
Lender is not required 10 permit reinstatement if: {i) Lender has accepted reinstaiement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current [oreclosure
proceeding, {ii} reinstatement will preclude foreclosure on different grounds in the future, or (i1i) reinstatement will
adversely alfect the priority of the lien created by this Security Instrument.

1!, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or
modification of smortization of the sums secured by this Security Instrument granted by Lender 1o uny successor in
interest of Burrower shall not operate to release the liability of the original Borrower or Borrower's successor in
interest, Lender shall not be required to commence proceedings against any successor in interest or refuse to exrend
time for payment or otherwise modify amortization of the sums secured by this Security [nstrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy,
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12. Successurs ond Assigns Bound; Joint and Several Liabitity; Co-Signers. The covenunts and agreements of

this Security Inatrument shull bind and benefit the miccensors and amigns of Lender and Borrower, subjest 1o the

provisions of paragraph 9.b, Borrower's covenants and agreements shall be joint and several, Any Borrower wha cosigns

“this Security [nstrument but does not execute the Note: (o) is corgigning this Security Instrumentonly to murtgnge, grant

and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally

obligsted to pay the sums secured by this Security fnstrument; and (c) agrées that Leader and any other Borrower may

agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Ipstrument or
the Note without that Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shafl be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methad, The natice shall be direvted to the
Froperty Address or any other address Borrower designates by notice to Lender. Any notice 1 Lender shail be given by
firat class mai! to Lender's sddress stated herein or any nddress Lender designstes by natice to Borrower, Any notice
provided for in this Security Instrument shall be deemed (o have besn given to Horrower or Lender when given os

provided in this priagraph.

14, Governing Law; Severability, This Security Instrument shsll bo goversied by federal lnw and the law of the
jurindiction in which thy Property is fuented, 1o the event thetany provigion or ¢lause of this Security Inatrument or the
Note conflicts with appiiceds faw, such conflict shalt not affect other provigions of thin Seourity Instrument ar the Neate
which can be given effectwithant the conflicting provigion. To thin end the provisions of this Security. (nstrumentand the

Note are,declared 1o be seversile, ) , _ :
R oo Cn e . e o b L ety T o
{5, Borrower’s Copy. Borrowed shull be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower Gneonditionnlly ussigns and transfers to Lenderalli the rents and revenues of
the Property, Borrower authorizes Lender er.l=ader's agents 10 collect the rents and revenues.und fereby directs each
tenant of the Property to pay the rents to Lencer or Lender's agents, However, prior to Lender's natice o Borrower of
Rorrower's breach of any covenant or agreement in thz Security Instrument, Borrower shall collect and receive sl rents
and revenues of the Property as trustee for the benelis of Lender and Borrower, This assignment of rents constitutes an
shsolute assignment and not an assignment for ndditional security only,

- If Lender gives notics of breach to Barrawer: (a) all santereceived by Borrower shall be held;hy Borrower ug trustee
for benefit of Lender only, to be applied to the sums secured by he Seourity Instrument; (b) Lender shall be cutitled to
collect and receive all of the rents of the Property; and (c) each (epant of the Property shufl pay all rents due nnd unpuid to
Leader or Lender's agent on Lender’s written demand to the tenan.,

" ‘Borrower has not executed any prior assignment of the rents aid ss nat and will not perform any act that would
‘prévent Lender from exercising its rights under this paragraph 16 ‘ ‘ L

Lender ghall not be required 1o enter upon, take control of or msintain the Property before or after giving notice of
breach 10 Borrower, However, Lender or a judicially sppointed receiver may do so st any time there is a breach. Any
application of rents shall not cure or waive any defsult or invalidate any other righi e remedy of Lender, This assignment
of rents of the Property shall terminate when the debt secured by the Security Instruprant is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires imniédiaté payment in full under parsz=aph 9, Lender may
‘Toréclose this Security Instrument by judicial proceeding, Lender shall be entitled t4 solleet sll expenses
incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable
attorneys' fees and costs of title cvidence. . C ' '

18 Release. Upon payment of all sums secured by this Security Instrument, Lender shall relesse this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs, R :

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Lot . o . . . IEETE o
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20. Riders to this Secucity Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covepants of each such rider shall be incorporated into and shall amend and
supplement the covenants and #p/=cments of this Security Instrument as il the rider(s) were a part of this Security
[nstrument, [Check applicuble bo(es)?

,j Condominium Rider ~ 1 Graduated ayment Rider [ ] Other [Specify}

[_1Planned Unit Development Rider [_‘] Crowing Equity Rider

vl

rl

v

.;g BY SIGNING BELOW, Borrower sccepts and agree. to the u:rm‘, contained in this Security Iastrumentand in any
Q rider(s) executed by Borrower und recorded with it,

o

Witttﬁ%:. : t 6/ ?wa/" / :3)44/"‘*-’ {Seal)
WL(M“U{"(Q/(/ L,,{ L{i)ﬁ/j THOMASJ, RESLER A Single Person “Bursawer

{Seal)

~Borrower

(Seal) ) {Seal)
-Borrower -Borrower
STATE OF ILLINOIS, . County ss:
Cook
I, The Undersipgned . a Notary Public in and for said county and state do hereby

certify that  THOMAS J, BESLER A Single Parson

, personally known to me to be the same person(s) whose
4 neme(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that  they/
- hesghe  signed and delivered thesaid instrumentas his/her free and voluntary act, for the uses and purposes
~y  thereinset forth,

Given under my hand and official seal, this 20 dayol  apg id " . 1994 .
4 Ny o~ . /
My Cammission Expires: . flgi‘ g gln Aﬁfj@{:im L
q My COmmmmn Expire. liinois b

‘This Instrument was prepared by, CROWN MORTGAGE €O,
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