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MORTGAGE

. THIS MORTGAGHE ("Security lns\rmucut") isgivenon T gANUARY 12T, 1994
The mangugor is: . STEVEN W, HAAS. AND SUSAN W, HAAS,. HLS WIFE., )

("Borrower"). "This bu.urily Instrument iy g,wul 1

1

“STERLING MORTGAGE!COXFORATION S
Wthh is organized and Lx:sung untes the ows of =~ I’;_ILII?!OI_S zmtl whose address is
1993 HICKS ROAD, ROLLINC AEADOWS ,L ”60098.'

("Lcndcr") Burrowcr uwcs Lcml:,r the prmcrpnl s of

ONE} HUNDHF‘D 'I‘WLN’I‘Y ‘iE‘.VLN 'rnou.mra F"‘VL HUNDRED ,AND. NO/J.OO
Dollars: (US, § 121, 500.00 ). This deny e-evidenced by Botrower's ot duted the same :imt, 08 llus b(xurlly

Tnstrimbnt’ ("Note"), whick provides for monthly paymeas, with: the full debr; il _nol paid earlier, due and payable on
2001 . This Sccurity Instrument’ secures 10 Londer: (n) tlie repaymaent of i dohl evidenced

PEBRUARY 15T,
llu. Note, wilh interest, anif all rcnuwuls ‘extensions ahed viodilfentions of the Neite; (1) the puyment of ull other sums, with

gt

by
mmrcst, advancu.l uider p.uﬂ;,r.lph 7 ] pruzw: tic sccus‘ily ul‘llu.. ae -:rity Instrumcnl nml {c) the pulurmnncc of Biserower's
COVEnals. and agreements under this Sc(.unly in»trumcm nncl uu; N.nl ‘For ihis purpdse, Burmwcr cluu\ herchy murlgtu,t

g,r.mLand convey Lo Lender the lnllowlm, described propeny located in.
COOK lem}'. 1Hinnis:

LOT 64 IN MARGARET L. HARRIS suanxvrqxow OF A PART OF 7HE SOUTH 540,53
' FEET OF THE NORTH 640,53 FEET OF THE NORTHEAST 1/4 OF wHZ NORTHWEST
' 1/4 OF SECTION 32, TOWNSHIR 42 NDRTh, "RANGE 11, EAST OF THE THIRD

‘PRINCIPAL MERIDIAN, ACCORDING TQ, qu 'PLAT THERECF REGISTERZD IN THE =

OFFICE OF THE RFGISTRAR oF TITLES OF;COOK COUNTY ILLINOIS, A;_. S

- DOCUMENT NUMBER 240234, IN. COOK COUNTY/ ILLINOIS

- ‘TRX 1.D.k03- 32-107-008°

.. uwee ., ARLINGTON- HEIGHTS

wmch has thc widn&q of 504 B. GEORGE STRE’.T_‘.T s D
[P R P : : ISlrurlj' Tyt aw ’ r {City]"
flinois 60005 - ("Pmpm ly=Addrc.qs"):' L
SEEE A {fhaCudu] I T ¥
ERUETE o B T S AR TS R S L g
Il_.l.lNOIS Smg,h- anll) I-annlc Mnef!‘reddle Mac UNIFORM ms"rnUMHr ]'urm 3014 mn (pagelr:fﬁ :
ITEM 1876L1 (8202) Grea! Lakas Businass Farme, Inc.
To Otder Call, 1-300-530-0383 CIFAX 618-701-1131
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for the periods that Lender reguites. The inswiwnce carrier providing Ahe insurance shall he chosen by Borrower subject to
Lender's, approval which stiall nat be wireasotinbly withheld. §f Borrower (alls fo’ maintain’ Covernge described above,
Lendier thay, at Lender's oplidn, oblain coveraiie 10 protect Lender's righs in the Property in'aceordance with paragraph 7.

Al insurance policies, oyl renewaly shall b acceptable lo Lepdee snd shall iélude a standard mongage clause, Lenger
Shal haye the. right . hotd the policies aud rencwals. If Lender requires, Burrower shall prompuly give o Lysider all regeipty
of paid premtums and rencwal antices, Iy the.evént of loss, Borrgwer shall give prompl notice to the insuratice carrict am
Lender. Lender may make proof ol foss I not wiade promptly by Borrower, o ' S
. Unless. Lender and Borrower otherwisc ageee in wriling, insurance procecds shall be applied 1o restoration or repair of
the Property. damaged, if the restoration or repair. is cconomically, feasible and Lender's seciirily is not Jegsened, If the
Testoration pr repair is nol economically feisible or Lender's secursty would b [essened, the insurance procees shall he
apptiedt W Al sums secured by this. Sepurity Insirumen), whether o, 1ol ey dug, wilh ny excess paid jo I!o}ru“‘/c‘r.‘ If
Buredwee ahuonis, the’ Peapeety, or daes oot daswee whlin 30 diys n podes fron Lender tat the lustinrice eacrier i
olfered o seide a claim, hen Lender iiay collect the insurice proceeds, Lender may use the proceeds to repalr or resiore
ik Property o W pay sums secured by this Sceurity, Instrument, whether or ot then due, The 30-day peniod will begin
when the notice s given, T
.. Unless Leades and Borrower ntherwise, ugrec in Weiling, any gpplication of proceeds 10 prinipal shall nol exsend or
postpane. e, due Lt of the monthly paymenis referred In in paragruphs; | and 2 gr chiinge the ampunt of the poyments, If
wnder paragraph 21 W Property is acquired By Leider, Borrowes's right o any instirance policies and proceeds” resulting
from damage to the Prave.tv prior 1o e acquisition shall pass to Lender to the extent of the sums seeured by this Security
{nstrument immegdiately prlovoo the sequisiden, . 0 0 ‘ L
.. 6, Oceupancy, Preservativis, Malntenance. nnd, Profection. of the Property; Burrpwer’s Loan Applicatien;
Leaseholds, Borrower shall occuny, esiablish, and use the Propesty. as Borpower's principal résidenee within sixty days
after the exgeution of this Sceurity lnemument and shall conlinug 1o ,()C::ii;iyr.l.t)‘c, Property as Borrower's principal residence
Mo at least one year after. the dale ¢ wcoapancy, unless Lender othorwise agrees in wriling, which consert shall nat be
unreasonahly withheld, vr unless extenviting ircymstances exist which are beyond Bomower's contral, Borrower shall not
Jkestray, tlumu¥c or impuir the Propecty, allow the Property, W dewrigrate, or copirit waste on the Property, Burrowes shil
e i 'délaul il any. forfeirare actipn'or ‘procecd’ag) whether divil or crimlil, s bégun shnt in Lendery good fith judgmient
conld result in forfeitre of the Property. or ouse.wise. talerially, impale the Jicn created by this Security Vistrament o
Lender security interest, Burrower may ctiee such a-aefosllind renstalg, oy providéd i paragraph (8, by cousing the uction
or proceeding 1o, be_dismissed with o roling thay, in Lander' Linud, faith determination, precivdes fopleituee of the
Borrawer’s ititerest in the Pruperty or other material impa mcul of the fien created by this Secarity Tnstrninment or Lender's
securily interest. Borrower shall also be in detault if Borrower, diring tic foan application process, gave materially false or
inaccurnie. information or. siements 1o, Lender (or ailed o provide Lendér with any, malenn], information) in cannection
with. the loun cvidenced by the Note, including, but ot fimited toy fegaiiseniations conecrning Borcpwer's oceupyiney of the
Praperty as a principal residence. 1 this Se¢urity Instrumeny Is on a lesseanid, Barrower shall comply with ulf sthe provisions
of the lease, If Borrower acquires fec Gtle o the Praperty, the leaschiol Cand the fee title stiafl not merge unless Lender
agrees [o the merger inwriting, . . T L

;7. Pratection of Lender’s Rights in the Property,, ., | Barrower fuils to perform the covenanis o agreemesis
contained in this Sceurity. Instirument, or. there s a legal procecding that may ‘s'gn!ficantly affect Lender's righis in the
Property (such as a proceeding. in banksuptey, probaie, for condempation or lorleitvie v 1o enforce Jaws or regulaions),
then Lender. may do and pay for whaiever is necessary 10 protect the value of the Frupeety and Lender's rights in the
Property. Lender’s actions may include paying any sums sicured by n'licn which has priorit; nver this Security Instrument,
appearing in caurl, paying reasonable attormeys' fecs and entering on the Property o make repilis. Although Lender may
Aake action under-his paragraph 7, Lender does nothave wdo so, ;o 0 0 L T T ,

Any ainounis disbursed by Lendor, under this puragraply, 7, shtal] bocame additionaf debiy of Gorosver secured by this
Security lnstrument. Unless Borrowér and Lender agree 10 -ofhier terms of payment, hese amounts sipli hear fnterest from
the, date of disbursemerit at the Note rate and shall be, payable, with imerest, upon notice. fram Linaer o Borrower
requesting payment. . e ‘ ‘

.8, Mortgage Insurance, 1] Lender sequired morlgage insurancg as u condition,of making the loan seeared by this

‘Securily Instrument, Bortower. shall pay the premitms reguired o mainain the morigage inswrasice i cffect. H, for any

renson,. the, martgage insurance, coverige required by Leader lapscs ir ceases 10 be,in effect, Borfower shall pay the
pretinmg, required 10 obuin coverage substantially cquivalent’ In' the'monigage insurance previously in effect, at 8 cost
substantially cquivalent to the cast by Borrower of the morigage, insurance previously in clleet, from an afternate morrgage
insurer approved by Leader, If subswnlially eqiivalent mortgage insurapce caverage is.not availabie, Borrawer shall pay 1o
Lenider cachmonth 2 sum equal 1o one-twellth.af the yeacly, morigage insurance, premium being paid.by Borrewer when jbe
insurance coverage lapsed. or. ceased to be, in elfect, Lender, will accept, itsc and retain. these. payments as a loss reserve in
liew-of mongage insurance, Loss rescrve payments may no longer, e required, ot the aption of Lender, if. mongage
insurance coverage (in the amount and for the, period that Lepder requires) provided by an insurer approved by, Lender
again ‘becomes availuble. and is obtained, -Borrower shall pay the premiums reduired to. maintain. mortgage insurance in
effect, or.to provide a loss, reserve, until. the. requirement, for. morigage insurance ends in accordance with any written
agreement between Borrower and Lender. orapplicable law. .. ., ..., .., e C.
-9. Inspection,  Lender.or its agent may make, reasanable enfries upon, and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.
10, Condemnation,  The proceeds of any award pr claim for damages, direcl or conseguential, in connection with
ITEM 187813 {9202) Fortn 3014 9190 (page 3 of 6 pages)
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24, Riders to this Security Instrument,  1f one or more riders are executed by Borrower and recorded together with
this Security Instruntent, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument, {Check applicable hox{es)|

L Adjustable Raie Rider D Condominium Rider D 1-4 Family Rider
] w
[_J Graduated Payment Rider D Planncd Unit Development Rider D Biweckly Payment Rider éﬂ
) .
r“- i
l—; Balloom Rider D Rate Improvement Rider LJ Second Home Rider ?3,
N g
Other(s) [specil’ _
(s) Ispecify) 3
BY SIGNING BELOW, Borrower accepts and agrees lo (he terms and covenants contained in pages 1 through 6 of this
Sccurity Instrumeni 2nd in any rider(s) executed by Borrower and recorded with it,
Wilness: Witness:
., ‘7 \ , :
> zt W XA s /‘,:_,«/JM J< -:4 { e emmnetSeal)
STEVEN W. HAAS Homrower  SUSAN W. HAAS -Rorrowey
2(Seal) (Seal) :
Rorower Borrawer v

7
L
STATE OF ILLINOIS, ( QOUCL.  Counly ss:

I, D\L G dﬁ_ﬂ'J . a-Nolary Public in and for said county and state,

do herchy certily that (j"f;i v o ""//-““ s5end Susad W, Haa s, Aesode w4
A d e

, persnnatly known 10 me (o be the same personis)whose name(s) J.4 L.

subseribed (0 the foregoing instrument, appered before me this day in person, and acknowledezd that Q]L»{ signed
£0INg y g L i

and delivered! the spid instrument as J-L.p_ e frec and voluntary act, for the uses apu purposes therein set S

forth.
. L '
Given under my hand and official scal, this ] 2 = day of (A[P’V«vv? / ﬁ ﬁ' v

PRl |

My Commission cxpires; .=

"-',\n""‘..' "‘ ,"'[ -~
e
Pt

AT Ria L
WO AR 11 E R .
|y e / Notary Public

This instrument was prepared by

STERLING MORTGAGE CORPORATICN,
{(Nume)

1993 HICKS ROAD, ROLLING MEADOWS, IL 60008
(Address)

Form 3014 9/90(page 6 of 6 pagest

Greal Lakes Huginass Forma, tnc, M
To Oréer Call, 1-800-630-0383 {T3FAX G36-784. 1131

ITEM 1RT70LG {0202)
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BALLOON RIDER

(CONDITIONAL RIGHT T REFINANCE)

THIS BALLOON RIDER is made this ~ 12TH day of JAKUARY, 1994
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Deed 1o Sceure Debt
(the "Security Instrument”) of the same date given by the undersigned {the "Borrower”) 1o secure the Borrower's Note
1w STERLING MORTGAGE CORPORATICN

(the "Lender™ of the same date and covering the property deseribed in the Sceurity Instrument and locmied at:
504 E. GEORGE STREET
ARLINGTOM HEIGHTS, 1L 60005 -

{Fropony Address|

The interest rate statedd on the Note is called the "Nate Rate,” The date of the Noie s called the "Note Date,” I undersind
the Lender may transler the Note, Security Tnswrument and this Rider, The Lender or anyone who kes the Nuie, the Sceurity
Instrument and this Rider by iransfer and who is entitied (o receive payments ander the Nede is ealled the "Note Holder,”

ADDITIONAL COVENANTS. In addition o the covenants and agreements in the Sceurity Instriment, Borrower and
Lender urthes covenint and agree us follows (despite apything i the contrary contined in the Sceurity Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE
Al the mazurizy date of the Note and Security Instrument (the "Maturity Daic’), T will be abic (0 abtain a new lean

("New Loan”)y with/a sew Maturity Date of  FEBRUARY 15T 2024 and with an interest rate cqual o the
“New Note Rale” diter nincd in accordance with Seclinn 3 below il all the conditions provided in Sections 2 and 5 below
are met (the "Condiuoral Refinancing Option™). If those cenditions are not met, §understand that the Note Holder is under
no obligation 1o refinancs rcmadify the Note, or (e extend the Maturity Date, andd that 1 will have t repay the Note from
my own resources or find a favier willing ta lend ane the maaey 10 repay the Noie.

2. CONDITIONS T OFTWON
If 1 want to cxercise the Conditionat Refinancing Option al maturity, cerinin conditions must be met as of the Maturity

Date. These canditions are: (1) [ miasy siill be the owner and occupant of the property subject io the Security Instrument
(the "Property™); (2) | must be current in 7y monthly payments and cannot have been more than 30 days late on any of
the 12 scheduled monthly payments imn ediaely preceding the Maturity Date: (3) nio lien against the Property (exeept for
1axes and special assessments not yet due aad payable) other than thay of the Security Instrument may cxist; (4) the New
Note Rate cannol be more than § percentage e above the Note Rate; and (5) T must make a written request 1o the Noie

Holder as provided in Scetion 5 below,

3. CALCULATING THE NEW NOTE RATE
The New Noie Rate will be a fixed rate of interest equal 1o the Federal National Morigage Association’s required net

yield for 30-year fixed rale mortgages subject o a 60-doy mandmtory delivery commitment, pius ane-half of onc percentage
point (.5%), rounded ta the nearest onc-ciglith of one percentige point (0.125%) (the "New Nalte Rate™). The required
net yield shall be the applicable net yield in effect on the dats a4d time of day hat the Note Holder receives notice of my
clection Lo exercise the Conditional Refinancing Option, T this.cequired net yicld is not available, the Note Holder will
determine the New Noic Rate by using comparable informalion,

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Scction 3 above is not greaws than 5 percentage points above thie Note

Rate and all ather conditions required in Section 2 above arc satisficd, the Note Holder will determine the amount of the
monthly payment that will be sulficient 1o repay in full (@) the unpaid principa) plus (b) accrued but unpaid interest, plus
¢c) ailf other sums I will owe under the Note and Sccurily Instrument on the Ma‘avt'y, Date (assuming my moimhly puymenis
then are current, ns required under Section 2 above), over the term of the New Notwatine New Note Rate in equal monthly
payments. ‘The result of this caleulation will be the amount of iny new princips) snd/rwrast payment every month uniil the

New Note is fully paid. In

5. EXERCISING THE CONDITIONAL REFINANCING OPFTION L2
The Note Holder will natify me at least 60 crlendar days in advance of the Maturity Datd and wdvise me of the principulg?
acerued but unpaid interest, and all other sums 1 am expected o owe on the Mawrity Date. The e Holder also will ﬂdViS(!G;
me that 1 may exercise the Conditional Refinancing Option if the conditions in Scction 2 sbove aie sact. The Note Holder €7
will provide my payment record informaiion, together with the name, title and address of the personarresenting the Note
Holder that § must notify in order to exercise the Conditionat Refinancing Option. I I meet the condiden ol Section'2.
above, 1 may exercise the Conditional Refinancing Option by rotifying the Note Helder no later than 435 Salindar days prior
to the Maturity Pate. ‘The Note Holder will caleulate the fixed New Note Rate based upon the Federal National Morigage
Association’s applicable published required net yield in effect on the date and time of day notification is received by:the
Note Holder and as calculated in Section 3 above, 1 will then have 30 eafendar days 1o provide the Note Halder with aecept-
able proof of my required owncership, occupancy and property lien status, Before the Maturity Date the Note Holder will
advise me of the new interest rale (the New Note Rate), new monthly payment amount and a date, time and place at which )
I must appear 1o sign any documenis required (o complete the required sefinancing. T understand the Note Holder will o
charge me a $250 processing fee and the costs associated with updating the title insurance policy, if any. s

el
BYASIGNING BELOW, Boffower aceepts and agrees (v the terms anj covenants contained indhis Belloon Rider,

e VM 9{ : (Scal} N\ ft e M ; ~T_. (Scal)
/:S’I‘M';N W. HAAS 7 ~-Horrower S'trghN W. HAAS " -Harrower
{Seal) (Seal)

-Borrower

‘Ronower
[Sign Original Only}

MULTISTATE BALLOON RIDER-Single Family-Fannie Mae Unlform Instrument Form 31680 12/80 (page 1 0! 1 page]
Form 854810 {0002) Great Lakes Businasy Forms, inc. T USA 1-B00-253-0200 (1 M1 1-800-358-2643 171 FAX (B16}-791-1131

6953038
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