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This Su.urlly lnslrumk nt s ‘ £ Ln o ¥ IR‘?T’ I“NANUAL CONCFPTS. INC A CORPORAF]ON wim.h is organized and
Cxisting under thie Jaws of hn-. St of ILLINOIS, and whose uddfess is 731 J.ARRY POWER ROAD BOURBONNAIS

L. ﬁ(J‘PI'i 444}
: ("l Lndu"‘

Burruwe.r ‘uwus Lender (he priocipatsum of Sle‘Y-lllR.lt l-. lIlUUbANI) nnd N()H(H‘l Dolluu (U5, $-63,000,00),
This debi is evidenced by. Borrowor's nota dated the same-dute as this Security Instrument (*Note™), which provides Tor
monthly payrncma, wilh the full debt, ifnot seid carkier, due and payable on-February 1, 2009, This Sccurity instrumon
geeures 1o Lender::(a) the repuyment of tf ¢ dehi evidenced by the Note, with:interest; and all renewils, extensions:and
modificaticns af the Nong; (B) the payment b ail other sums; with inteeest, advineed under paragrigih 710 prmu.l e
sceurfty of this Sceurity Instrument; and () thepcetfarmmmee vl Borrower's covennnis und sgréements inder (s Securily
Insirument wnd the Note, For this purpose, Bor{owerdoes h«-rc,hy mnr(;,m,c. geunt and convel 10 J,cndcr the Faliowing
deseribed property focaied in COOK Cuumy Ninois;

. LOT 3 IN BLOCK 2 IN POWELLS SUBDIVISI IN\OF THE WEST 1/2 OF THE EAST 122 OF THE

NORTHWESI‘ 1/4 OF THE SOUTHWEST {74 OF L EC IC}N 25, TOWNSHIP 40 NORTH, RANGE 13, EAST.. |

" OF THE THIRD PRINCIPAL MERIDIAN COMMUP L KNOWN AS 2645 NORTH ALABNY AVENUL
o CHTCAGO 1LLINOIS. ' . .

| X
»\
| %
L »
A

which'las thc address of 2645 NORTH ALBANY, .~~~ " " CL e
. N T ‘ _ CHICAGO, ..
: . IStraat) {City}

illinois : ‘2?;)2:53“] . o ‘ o ( Praperty Address™y

TOGETHER Wl'rll all “the lmpmvcmcnh n:)w ur erLuHu "c..' cd on \iu. pmpt.rly, and all Cd\bm" ms.'
zlppum.nanu,&, and fixtures now or hereatler a pirt af the’ pmpcny Al replacements and ‘additions -.hall; also be covered
by this Sccur!ly lnmumu‘n All nl 1hL. l'orcé,mng, is n.['(.rr(,d o in thls Sccunly Jnslrumcnt us_the "Propuly

-, BORROWER COVI..N.-\N!& that . Borrower iy stlully xeised-ol the-estate - he rehy . wnvc.y:_d ind: has: lhc right 1o
murl‘g.u,t. geant and convey. the Property and that the Property is unencumbered, except-for encumbrances of record.
Borrowor warrents and will defend gmcmny the title o the Prnpu—w .u;dlm.l all claims und dc.mnnd.s, -mb_u,u to any

cacumbranees ol record. .
CTrs SRCULETY  [NSTIRUMI N combines uniform uwvnunfx fnr nuuunul use and non- uanrm uwuumls with
limhed \mrmtmm hy }uru-di(,(hm o urmuluu, i upiform «,um(y in\lrumum covérifig real properly, qd,a
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Borrower shalf be in detoult if any lorfeiture action or proceeding, whether civil or eriminal, is begun that in Lender's good
faith judgeient could result in forfeiture of the Property or otherwise materially impair the licn created by this Security
Instrument or Lender’s scourity interest. Borrower may cure such a default and reinstale, as provided in paragraph 18,
by causing the action or proceeding to be dismissed with o ruling that, in Lender's good fuith determinaiion, precludes
forfeiture of the Borrower's interest in the Property or other material impuirment of the hen created by this Seeurity
Instrument or Lender’s scecurity interest. Borrower shall also be in delault if Borrower, during the loan application
process, puve materially fitlse or inaccurate informution or statements o Lender (or failed fo provide Lender with any
material information) in connection with the loan evidenced by the Note, inchuding, but not limited 1o, representations
concerning Borrower's oceupuney of the Property as u principal residence, 1 this Sceurity Instrument is on a leaschold,
RBorrower shall comply with all the provisions of the lease.  If Borrower aequires fee title 1o the Properly, the leaschold
and the {ee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property. 1 Borrower fails 1o perform the covenants and agreements
contained in this Sccurity Instrument, or there is o Jegal procecding that may signilicamly alffeat Lender’s rights in the
Properly (such us n procecding in bankruptey, probuale, for condemnation or forfeiture or (o enforee linvs or regulations),
then Lender may do and pay for whitever is necessary (o protect the viadue of the Property and Lender's rights in the
Property. Lendet's actions may include paying any sums sceured by a len which his priority over this Scceurily bnstrument,
appearing in court, paying reasonable attorneys’ fees und entering on the Property to make repairs.  Although Lender
may lake action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Loender under this paragraph 7 shall become additional debt ol Borrower secured vy
this Sccurity Instrament. Unless Borrower und Lender agree 1o other terms of payment, these amounts shall bear interest
{rom the date ¢ divoursement al the Note riafe and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment )

8. Morigage losurance, 1f Lender required mortgage insurance as o condition of making the loan secured by
this Security Instrumesnt/2orrower shall pay the premiums required 1o maintain the mortgage insurance in elfect. If, for
any reason, the morigagedesurance coverage required by Lender lapses or ceases 1o be in elfect, Borrower shall pay the
premivms required 10 obidin/coverage substantially equivalent 1o the morigage insurance previously in effect, at a cost
substantially equivalent to thecost 1o Borrower ol the morigage insurance previousiy in cflect, Irom an alternute morigage
insurer approved by Lender. 15 svostantially equivalent mortgage insurance coverage is not available, Borrower shall puy
to Lender cuch month o sum cuual 1o one-twelfth of the yearly mortgage insurance premium being paid by Borrower
when the insuranee coverage lipsed Orceased (o be in effect. Lender will aceept, use and retain these payments as a
loss reserve in licu of morfgage insurescr, Loss reserve payments may no longer be required, at the option of Lender,
it mortgnge insurnnee coverage (in the imovniand for the period that Lender requires) provided by an insurer approved
by Lender again becomes availuble and is Obtained. Borrower shall pay the premiums reguired 1o maintain mortgage
insurance in effect, or 1o provide a loss reservesuntil the requirement for mortgage msurance ends in aceordance with
any written agreement between Borrower and Leader or applicable law,

9. Inspection. Lender or its agent may nak e reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior wo/en-inspection specifying reasonable cause for the inspection.

19, Condemmuation. The proceeds ol any aviard ~r claim for damages, direet or consequential, in connection
with any condemnation or other taking of any pan of the Troperty, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the event of a wotal taking ol the Property, the procesds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Beerower, [n 1he event of @ partiab taking of the Property
in which the fair marketl value of the Property immediately beforz fao taking is equal to or greater than the amouni of
the sums secured by this Sceurity Instrument immediately before the takig, unless Borrower and Lender otherwise agree
in writing, the sums sceured by this Sceurity Instrument shall be reducdd by the amount of the proceeds multiplied by the
following fraction: (a} the total amount of the sums secured immediatiely defore the taking, divided by (b) the fair marke
value of the Property immediately before the taking,  Any balance shall be paid 1o Borrower. In the event of u partial
taking ol the Property in which the fuir markel valuc of the Property immedivzcly before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower warl Lender otherwise agree in writing or
unless applicable Jiw otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

It the Property is abundoned by Borrower, or if, aflter notice by Lender 10 Borrower that the condemnor ofters
to make an award or settle a claim for damages, Borrower fails to respond 1o Lender witivin 30 days aiter the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, cither<o restaration or repair of the
Property or 10 the sums sceured by this Sceurily Instrumen(, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of procecds to prindinnt shull not extend
or postpone the due daie ol the monthly payments relerred to in paragraphs 1 and 2 or change O¢ ‘amount of such
payments.

11.. Borrower Nut Released; Forbeurance By Lender Not a Waiver,  Extension of the tine ter paynent or
modilication of amartization of the sums sceured by this Security [nstroment grimted by Lender 1o aliy ssceessor in
interest of Borrower shall not operate to release the tinbility of the original Barrower or Borrower's successors in interest,
Lender shall not be requireid 10 commence procecdings against sy suceessor in interest or reluse 1o extend time for
puyment or othenvise modily amortization of (e sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Bosrower’s successors in interest.  Any forbearance by Lender in exercising any right or
remedy shall not be o waiver of or preclude the exercise of any right or remedy.

12, Sucvessors ond Assigns Bound; Joint and Severnl Liability; Co-signers, The covenants and agreemenis
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 17. Borrower's covenants and agreemuents shall be joint and several.  Any Borrower who co-
signs this Sccurity Instrument but daes not execute the Noie: (a) is co-signing this Sccurity Instrument only to mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated 1o pay the sums scecured by this Sceurity Instrument; and (¢) agrees that Lender and any other Borrower may
agree 1o extend, modify, Torbear or make any accommodations with regard to the terms of this Securily Instrument or the
Note withaut that Borrower’s consent,

13. Loan Charges. If the loun securcd by this Sceurity Tnstrument is subject to a law which scts maximum loan
charges, and that low is finally interpreted so that the imerest or other losn charges collected or 1o be collecied in
connection with the loan exceed the permitied limits, then: (u) any such loun charge shall be reduced by the umount
necessary (o reduce the charge to the permitted limig; and (b)) any sums already collected from Borrower which exceeded
permitted-limits will be refunded to Borrower,  Lender may choose to make this refund by reducing the principul owed
under the Note or hy making a direct payment to Borrower, I a8 relund reduces principal, the reduction will be treated
as @ partisl prepayment withoul any prepayment charge under the Note,
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24, Riders to this Seearlty lnstroment. {1 one or more riders are excenid by Borrower and recorded together

with this Sceurity Instrument, the covenants nnd agrecmerits of cach such rider shall be incorporated into and shali nmend

and supplement the covenunta and sgreements of this Security Instrument ss iU the riderfs) were a part of this Sceuarity
Instrurnent. [Check applicable box(es}]

Lexifnt No: D223834340)

] condominium Rider 71 1-4 Fumily Rider

] Adjustable Rute Rider
] planned Unit Development Rider [} Biwcekly Payment Rider

[J Graduted Payment Rider
1 Balloon Rider [l Rate Improvement Rider [} Sccond Home Rider
[ oer(s) |speeily]
By StaMibG BELOW, Borrower sceepls and uagrees 1o the terms and covenants contained in this Sceurity
R Instrument and in any rider(s) exceuted by Borrower and recorded with it
/@d/é / / g./(, w(Bcul)
OS VI\RUAS Borrowor
Tere = (Seul}
BERTHA AR(:A\ ‘Dortowor
o {Seal)
-Borrowor
w{Seal)
-Borrower
{Spucae Below This Uing Fur o¥ raedadgenent]
State of ILLINOIS S#L— §
County ol-EROKLEA L& §

The foregoing instrument wis acknowledged belore me this /4&7‘(]11.)' of 7_{_{,{-{_.«{{-—?7‘— , 19 ?%hy

CARLOS VARGAS AND BERTHA VARGAS

OFFICIAL SEAL
JOAN ¥ DONOFRIO
NOTARY PUBLIC STATE OF ILLINOIS
MY COMMISSION EXP 11-25-06

L Hlih o andnro
S )_@ry Public
(AT oA z\_o,u EE ;0

(Printed Name)

My commission expires: //'};2 $-76
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