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MORTGAGE LOAN N3, 9230-785421

THIS MORTGAGE ("Sccuri/v-Instrument"} is glvenon ~ NOVEMBER 15, 1953 ‘The mortgagor is

SCOTT SOONYONG CHOI ANL .MOUN CHA CHOI, HUSBAND AND WIFE

{“Borrower"). This Security Instrument is given iv

PRICRITY MORTGAGE COMPANY AN ILLTMOISZ CORPORATION

(?fft"lz;o@zéé

which is organized and existing under the laws of THE STATZ OF ILLINOIS , and whose
address s 3601 W. DEVON AVE. STE. # 7, CHICAGO, [LLTNOIS 60659

{"«eader"), Borrower owes Lender the principal sum of _
ONE, HUNDRED TWENTY THOUSAND AND 00/100
Bollars (U.S. $ 120,000.00 ), E
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on LZCEMBER 01, 2023
This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Nate, with interest, and all rcncwals i
extensions and modifications of the Note; (b} the payment of all other sums, with intervs., advanced under parsgraph 7 to
protect the security of this Securily Instrument; and (c) the performance of Borrower's coverinis and agreements under this -,
Security tnstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to. Lender the following

described property located in CcooK Couitty, lllinois:

e ——

LOT 13 IN FIRST ADDITION TC "MORTON AIRE" BEING A SUBDIVISION OF

PART OF THE NORTHWEST QUARTER OF SECTION 13, TOWNSHIP 41 NORTH, %
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACUCORDING TO PLAT &a
THEREOF REGISTERED IN THE OQFFICE OF 'THE REGISTRAR QF TITLES OF L
COOK COUNTY, ILLINCIS, ON SEPTEMBER 26, 1960, AS DOCUMENT NUMBER ?3
1944373, o
DIN. - 09 13- 11009 @
which has the address of 2405 MERRILL, MORTON GROVE OD [Street, City),
fllinois 60053 {"Property Address™); 3

1Zip Code]
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© TOGETHER WITH all the improvements now or herelller cpecicd o the Hopériy. zil*d all'easements, appurienances, and
fixtures now or hercalter a part of the property. All replacements and sdditions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property,”

BORROWER COVENANTS that Borrower is Jawlully scised of the estate hereby conveyed and has the right to merigage,
grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use end non-uniform covenants with fimited
variations by jurlsdiction to constituie a uniform security instrument covering real property.

UNIFORM COYENANTS. Borrower and Lender covenant and ngree ns follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late chacges due under the Note.

2, Funds for Taxes nnd Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay ta
Lender on the day monthly payments are due under the Note, untll the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attin priority over this Securlty Instrument a8 a dien on the Property; (b) yearly leaschold payments
or ground rents or il Property, if any; (c} yearly hazard or property tnsurance premiums; {d) yenely flood Insurance premiums,
if any; (e) yearly morigage insurance premiums, if any; and (1) any suma payable by Borrower to Lender, in accerdunce with
the provisions of paragrarh 8, in dieu of the payment of morigage insurance premsiums. These items are called "Escrow Items,”
Lender may, at any time| collect and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally
related mortgage loan may tegrire for Borrower’s escrow account under the federal Real Estate Setilement Procedures Act of
1974 us amended {rom time to4dws, 12 U.8.C. Section 2601 ef seg, ("RESPA"), unless another law that applies to the Funds
sets o lesser amount, 1f so, Lenaer sway, at any time, colieet and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Fuauy due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are Insured by a federal agency, instrumentality, of entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow {tems. Lender may not charge Borrower fui *oiding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow liems, unless Lender pays Borrgwn: interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a eac-time charge for an independent real estate tux reporting service
used by Lender in connection with this foan, unless appilcabie law provides otherwise. Unless an agreement is made or
appticable law requires interest to be paid, Lender shall not be fenuired to pay Borrower any interest or carnings on the Funds,
Borrower and Lender may agree in writing, however, that interesi ska! be paid on the Funds. Lender shall give to Borrower,
without charge, an annua! accounting of the Funds, showing credits and ebits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional security forall sums secured by this Security Instrument.

if the Funds hetd by Lender exceed the amounts permitted to be held by aupiicable Inw, Lender shall account to Borrower
for the excess Funds in accordance with the requirensents of applicable law. ithe siount of the Funds held by Lender at any
time is not sufficicnt to pay the Escrow Ttems when due, Lender may so notify Bovrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary o make up the deficiency. Borrower shall zna%e up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,

Upen payment in full of afl sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prio; io the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of aequisition or sale as a crediia 7ot the sums secured by
this Security Instrument,

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Leaderunder paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable utider paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Nete.

4, Charges; Liens, Borrower shall pay ali taxes, assessments, charges, fines and impositions attributable to the Propenty
which may altain priority over this Sccurity Instrument, and leasehold payments or ground rents, if any. Borrowcer shali pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shalt pay them on time direcily
to the person owed payment. Borrower shall promprly furnish to Lender all notices of amousts to be paid under this paragraph,
If Borrower makes these payments directly, Borrower shall promptly fuenish to Lender receipts evidencing the payments,

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sccured by the lien in a manner ucceptable o Lender; (b) conlests in good faith the lien fﬁ
by, or defends agninst enforcement of the lien in, legal proceedings which in the Lender's opirion operate (0 prevent the ¢y
enforcement of the lien; or (c) secures [rom the holder of the lien an agreement sitisfactory to Lender subordinating the lien to &3
this Security Instrument, If Lender determines that any part of the Property is subject 10 a licn which may sttain priority over 3
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the licn or take one or ¢»

more of the actions sct forth above within 10 days of the giving of notice. R
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&, Hngnrd or Property Insurance. Borsower shall keep th rovetnontd noa extktinglor hpreafter erected on the
Property insured against loss by fire, hozards Included within the term “extonded coverage” md any other bazards, incuding
floods or flooding, for which Leater requires tneurance, This fnsurance shall be nnintained In the smounts atd for the periods
thut Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall rot be unrcasonably withheld. {f Borrower falls to maintain coverage deseribed above, Lender may, at Lender's
option, obiain coverage 1o proteet Lender's rights in the Property in accordance with paragraph 7.

ANl Smsurance policies and renewals shall he acceptable to Lender and shall include a standard mongage clause. Lender
shall have the right to hold the policles and renvwals, IT Lender requives, Borrower ehall promptly glve to Lender all recelpts of
pakl premiums and renewal notices. [n the cvent of fuss, Borrower abmlh give prompt notice o the insiennce exrrler mnd Lerder,
Lemder may make proof of less i not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insutance proceeds shall be applied 1o restoration or repaly of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's sccurity is not lessened, 1 the restoration or
repair is 110t cconomically feasible or Lender's security would be lessened, the insurance proceeds shalf be applied to the sums
sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. I Borrower abandons the
Property, or doeg sl answer within 30 days a notice from Lender that the tnsurance carrier has offered to setife a clatm, then
Lender may collect the insurance procecds. Lender may use the proceeds ta repair or restore the Property or (o pay sums
secured by this Security Iostrument, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and 8o rower otherwise agree in writing, any application of proceeds 1o principal shatt not extend or
postpone the due date of the imonthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the 2oquisition shall pass (o Lender (o the extent of the sums secured by this Security Instrument
immedintely prior to the acquisition,

6. Occupancy, Preservation, Maintezance und Protection of the Property; Borrower's Loun Application; Leaxcholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal resldence within sixty days after the exceution of
this Security Instrument and shall continue to werapy the Property as Borrower’s priacipal residence for at leasi one year after
the date of occupancy, uniess Lender otherwise agrecs in writing, which consent shall not he unreasonably withheld, or unless
extenunting circumstances exist which are heyond Boirower's control. Borrower shall not desiroy, damage or impair the
Property, allow the Property to deteriornie, or commit wasic on the Property. Borrowes shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thet In Lender's good faith jadgment could result in forfelure of the
Property or otherwise materially impair the Jien created by this Sewvrity Instrument or Lender's securlly Intesest. Borrawer may
cure such a default and reinstate, as provided in paragraph 18, by emusing the action or proceeding to be dismissed with & ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other materal
impairment of the licn created by this Security Instrument or Lender's sceurity interest, Borrower shall alse be in default if
Borrower, during the loan application process, gave materialy false or inaccurde information or statements te Lender {or failed
to provide Lender with any material information) in conneclion with the loan tvideiced by the Noie, including, but not fimited
1o, representations concerning Borrower's occupancy of the Property as a principal residence. If this Seeurity Instrument isona
leasehold, Borrower shall comply with ali the provisions of the icase. I Borrowsr requires fee title to the Property, the
leaschold and e fee title shall not merge unless Lender agrees Lo the merger in writing,

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covinants and agreements contained in
this Sccurity {nstrament, or there is a legal proceeding that may significantly atfect Lender’s rghts in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulativis?, then Lender may do and
pay for whatever is necessary lo protect the value of the Property and Lender's rights in the Property, lender's actions may
include paying any sums sccured by a lien which has priority over this Securlty Instrument, appearing, in court, paying
reasonable attorneys’ fees and enlering on the Property to make repairs, Alihough Lender may take action wnder this paragraph
7, Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower secured by this
Seeurity Instrument. Unless Borrower and Lender agree Lo other terms of payment, these amounts shall bear interest from the
dute of disbursement st the Note rate and shali be payable, with intcrest, upon notice from Lender to Borrower requesting

payment,
8. Mortgage Insurance, If Lender required mortgage insurance ay a condition of making the loan secured by this Secarity

{nstrument, Borrower shall pay (he pretiums required o maintain the mortgage insurance in effect, If, for any reason, (he
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrawer shall pay the premiums required to
obiain coverage swbstantially equivalent 10 the mangage insurance previously in effect, at a cost substantially equivalent 1o the
cost 1o Barrower of the morigage insusance previousty in effect, from an allernate mortgage insurer approved by Lender. I
substantially equivalent mottgage insurance coverage is not avaifuble, Borrower shail pay to Lender each month a sum equal to
one-twelfth of the yearly morfgage insurance premium being paid by Borrower when the insurance coverage tapsed or ceased 10
be in effect. Lender will accept, use and relain these paymenis s a loss reserve in liew of mongage insurance. Loss reserve
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pryments may no longer be required, it the option of Leader, i nmflgugu!i:m\i_'tuncq:-_pquam {in tlje amount and lor the period
(it Lender reguiren) provided by an insurer approved by Lender again becomes avidiable sad 1y ohintred. Rorrower shal) pny
the prenduts cequired to malntain mortgnge oaranee in cfleet, or o provide i fons reserve, antil the requirement for mostgnge
insuranice cnds i sccordance with any writlen agreement between Borrower ud Lender or applicatre Lo,

Y, Inspection. Lender or is agent mny make vensonable entries upon and {ngpections of the Property, Lender shall give
Borrower notice at the time of er prior 10 an inspection specifying reasonable cuuse for the inspeetion,

i0. Condemnatlon. The procecds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemsation, arc hereby pssigned nd
shail be puid (o Lemder.

(n the event of a total taking of the Property, the proceeds shall be npplied (o the sums secured by this Secerlty Instrument,
whether or not then due, with any excess paid to Borrower, In the event of i partial taking of the Property In which the fair
market value of the Praperty immediately before the taking is equal to or greater than the amount of the sums securcd by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sutas sccured by
this Sccurity Instrument shal) be reduced by the amount of the proceeds multiplicd by the following fraction: (%) the folal
amount of the suris zecured immediately before the taking, divided by (b) the fair market vatue of the Property immedialcly
before the taking, Az balance shall be paid 10 Borrower, In the event of a partial taking of the Property in which the fair
market value of the Proporty immediately before the uking is less than the amount of the sums sceured immediately before the
taking, unless Borrower <ad) Lender otherwise sgree in writing or uniess applicable law otherwise provides, the proceeds shall
be applied to the sums securc by this Security Insirument whether or not the sums are then due.

If the Property is abandorcd by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or seitfe a claim for damuges, Borrower fails 10 respond w Lender within 30 days afler the date the notice s given,
Lender s authorized (o collect and apply e proceeds, at its option, elther to restoration ar repair of the Propenty or to the sums
seeured by this Seeurdty Instrument, wheiner or not then due.

Unless Lender and Borrower otherwise” agize in writing, any application of proceeds to principul shall not extend or
postpon the due date of the monthly payments 7efzized to in parographs 1 und 2 or chunge the amount of such payments,

11. Bosrower Not Released; Forbearance By Zender Not a Walver, Extension of the time for payment or modification
of amortization of the sums secured by this Security inst-ument granted by Lender to any successor in interest of Borrower shall
not operate (o relcase the liability of the origina) Borrower or-2orrower’s successors in interest. Lender shali not be required lo
commence proceedings against any successor in intercst or iefuse Lo extend tme for puyment or otherwise modify rmorikznion
of the sums secured by this Security Instrument by reason «f zay demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising aay.<laht or remedy shall not be a waiver of or preclude the
exercise of any right or remedy,

12, Successors und Assigns Bound; Joint and Several Lisbility; Cr-signers. The covenants and agreements of this
Security Instrument shatl bind and benelit the successors and assigns of Lenrcrand Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does niot execute the Note: (a) is co-signing this Sceurity Instrumerd only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is ziof personatly obligated to pay the sums
secured by this Security Instrument; and (¢) agrees thal Lender and any other Borrower ingy apree (o extend, modify, farbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law whict seis maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be coilezied in connection with the
{oan exceed the permitted Jimits, then: (a) any such loan charge shall be reduced by the amount neceszary o reduce the charge
to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or oy making 4 direet
payment to Borrower. If a refund reduces principal, the reduction will be treated a5 a partial prepayment withowl any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shalf be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address
or any other address Borrower designates by notice ta Lender. Any notice to Lender shall be given by first clags mai) 1o
Lender's address stated herein or any other address Lender designates by notice lo Berrower, Any notice provided for in this
Security Instrument shall be deemed 1o have been given to Borrower or Lender when given s provided in this paragraph.

15. Governing Law; Severabilty. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in witich the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicabie law, such confict shall not affect other provisions of this Security Instrument or the Note which can he
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable.
16. Borrower's Cepy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.
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17. Transfer of the Property or o Beneticial Interest In Bofrowet, 1€ 4l af, any purt of thg Property or any interest in it
is #oid or transferred (or i o beneficiat Interest In Borrower is sold or transferred and Borrower i not d antueal person) without
Lender’s priar written consent, lender may, ot iy oplion, requice immediste payment in {ull of all sums secured by this
Seeurily Inatrument. However, this option shill not be exceclsed by Lender if excrelse i prohiblied by federal aw os of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of aceelermtion. The notice shall provide « perlod of not
Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedies
permitted by this Seeurity [nstrmnent without further notlce or demand on Borrower.

18. Borrower’s Right to Refnstate. I Borrower meets cortain condltlons, Borrower shall have the right 1o bave
enforcement of this Security Instrument discontinued at any tme prior to the carlier oft (n) 5 days (or yuch other peried as
applicable law may specify for reinstatement) before sale of the Properly pursuant w any power of sule contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Thase conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Insirument and the Note as if no acceleration had occurred; (b)
cures any defau!s of any other cavenants or agreemenis; (c) pays all expenses incurred in enforcing thia Security Instrument,
including, but not Lizited to, reasonable attorncys' fees; and (d) takes such action as Lender may reasonably require to assure
that the Hen of this Sécurity Instrument, Lender's righis in the Property and Burrawer’s obligation to pay the sums secured by
this Security Instrumer¢ shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herehy Shall remain fully effective as if no acceleration had oceurred, However, this right 1o reinsiaie shatl
not apply in the case of acceleatizg under paragraph 17,

19, Sale of Note; Change #8 Loan Servlcer. The Note or # panial interest in the Note (together with (his Security
Instrument) may he sold one or mare fimps without prior notice 1 Borrower. A sile may result in a change in the entity Genown
as the "Loan Servicer™) that collects montily paymients due under the Noete and this Seeurity Ingtrument. There also may b one
or more changes of the Lonn Servicer uarclajed to 4 sale of the Note, IT there is a change of the Loan Servicer, Borrower will b
given written natice of the change I sccardanice wih paragraph 14 whove and applicable fnw. The notice will stite the name and
address of the new Loan Servicer and the address (0 which paymenty should be mnde. ‘The notice will ulso contain any other
information required by applicable law.

20, Hazardous Substunces. Borrower shall not causc r permit the presence, vse, disposal, storage, or relense of any
Hazardous Substances on or in the Property. Borrower :hali_not do, nor allow anyone tlse to do, anything affccting the
Property that is in violation of any Envirommental Law, The ‘nrecading two seniences shall riot apply to the presence, use, of
storage on the Property of small quantities of Hazardcus Substasers that are gencrally recognized lo be npproprinte to normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lendet written notice of any invesdpation, claim, demand, lawstit or other action by any
governmental or regulitory agency o private party invoiving the Property an an; Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is nolified Ly ary governmenial or regulatory authority, thai
any removal or other remediation of any Hazardous Substance affecting the Proper.y.Js necessary, Sorrower shatl prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defincd ae loxic or hazardous substances by
Environmental Law and the following subsiances: gusoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile sofvents, materials containing asbestos or formaldehyde, and radianctive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction wheie'the Propeny is focated th
refate to health, safeyy or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceferation; Remedies, Lender shall give notlee 1o Borrower prior to aceeleration followlny Gorrower's breach
of any covenznt or agreement in this Security Instrument (but nat prior to acceleration under paragraph 17 unless
applicable law provides otherwisc), The notice shall speeily: (w) the default; (b) the action required to cure tlic default;
(c) & date, not less than 30 days from the date the notice is given to Borrower, by swhich the default must he cured; and
(d) that failurc 1o cure the default on or hefore the date specified in the natice may result in acceleration of the suins
secured by this Sceurity Instrument, forectosure by judicisl procecding and sale of the Property. The notice shall further
inform Barrower ef the ripht to reinstate after nceclerntion and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, 1F the default is not cured on
or belore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
securcd by this Secarity Instrument without further demand and moy foreclose this Security Instrument by Judicind
proceeding. Lender shall be entitled to collect alf expenses incurred in pursuing the remedies previded in this paragraph
21, inciuding, but not {imited to, reasonable attorneys® fees and costs of title evidence,

22. Release. Upon paymem of all sums secured by this Security instrument, Lender shall refease this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23. Walver of Homestead, Borrower waives all right of hamestead exemption in the Property.
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“+ 24, Riders to this Security Instroment, I one or more ndcnpnru ekecuted h Bn'r}nwcr and’ recotded jogether with this
] Securlty Instrament, the covenants and agreements of cach such rider shadl be Incorpornied inte and shall amend and supplement

the covenants and agrecments of this Sceurity Instrument ps i1 the rlder(s) were o part of this Security fnstrument.,
[Check applicable box(es))

% Adjustable Rate Rider [ Condominium Rider L% i-4 Family Rider
Graduated Payment Rider | Planned Unit Development Rider || Biweekly Payment Rider
[__] Balloon Rider (_IRate Improvement Rider {1 Second Home Rider
[CJv.A. Rider [_ otherts) specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terws and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with ft.

Witnesses: - /
s g ( Z;f_\, b s
‘ / [ ——{(Seal)
S8COTT SOONYONG QHOI Horrower

" %% 53 sl limdy (‘:"Lﬁb& (Seal)

A ~ MOON CHA CHOI Shrrwer
{Seal) (Seal)
Borrower Bormower
STATE OF ILLINOIS, . d ool County ss:

» 1, \l"‘(&!-& d ' ‘ , i Notary Public in and for sinid county and state do hereby certify
Scott Soony ugw% Ohoi and roon Cho chol

e
before me this duy-fi rarson, and acknowledged that ‘ hcf
free and voluistary act, for the uses and purposes thercin sel Jerth.

pressonally known to me (o be the same pcrson.}s) whose name(s)
subscribicd to the foregoing instrument, appeat

signed and delivered the §aid TS d .
Given under my hagd &??ﬁ{i—égg&l&thf EN | 2‘: day of }\IQU(,M Q. L1993
. SNOTARY PUBLIC. STATE OF 1LL1 v '
My Commission EXpirest yy coMmissIoN £xPiReg :a;%fféi Notury Public b =

e Y TN

This Instrument was prepared tiy!

PREBZITTH
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ADJUSTABLE RATE RIDER

(1 Year Treasury index - Roafe Cops) LOAN NO. $3G-786421

THIS ADJUSTABLE RATE RIDER is made this 19TH day of NOVEMBER .
1953 + , and is incorporated into and shall be deemed 1o amend and supplement the Morigage, Desd of
Trust or Security Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure the Borrower's Adjustable Rate Nole (the "Nole") to PRIORITY MORTGAGE COMPAMNY AN
ILLINOIS CORFORATION
(e Lender™) of the same date and covering the property described in the Sccurity Instrument and located at:
9406 MERRILL,

MCRTON GROVE, IL, 60053 (Property Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAIMUM RATE THE BORROWER MUST PAY.

ADDITIGN 4L COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Leryrs further covenant and agree as follows:

A, INTEREST RATZ 4 ND MONTHLY PAYMENT CHANGES

The Mote provides for an {aitial.interest rate of 5.625 %. The Note provides for chinges in
the interest rate and the menaly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chunge Dates
The interest rate I will pay may change/on the first day of DECEMBER . 1958 . and o that
day cvery 12th month thereafter. Each date or'which my inicrest rate could change is called a "Change Date.”

(B) The Index
Beginning with the first Change Date, my interes: raty will be based on an Index. The "Index” is the weekly

average yleld on United States Treasury sccutitics adjustesl.to a constant maturity of 1 year, as made availuble by
the Federal Reserve Board. The most recent Index figure avuilable as of the date 45 duys before each Change Date
is called the "Current Index.”

If the Index is no longer available, the Note Holder will chooic a new index which is based upon comparable
inforination. The Mote Holder will give me notice of this choice:

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new intorest raie by adding

TWO AND 75/10U0 percentage polnt(s) ( 2.750 %) to the Current
Index. The Note Holder will then round the result of this addition to the neniest one-eighth of one percentage
point (0.125%). Subject (o the limits stated In Section 4(D) below, this rounded priount will be my new interest
rale untj] the next Change Dale.

The Notc Helder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the Maturity Lrale <omy new inlerest rate
in substantially equal payments. The result of this calculation will be the new amount of my» moathly payment,

(D) Limiis on Interest Rate Changes

The interest rate I am required lo pay at the first Change Date will not be greater than 1G3.625 %
or less than N/A %. Thereafter, my interest ratc will never be increased or iec ‘eased on -
any single Change Date by more than two percentage points (2.0%) from the rate of interest 1 have veen paying

for the preceding twelve months. My interest rate wlll never be greater than 10,6235 %.

(E) Effective Date of Changes
My new intcrest rate will become effective on each Change Date. I will pay the amount of my new monthly
paymemt beginning on the first monthly payment date after the Change Date uniil the amount of my monthly

payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest ratc and the amcunt of my
monthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any question I may have
regarding the notice.

MULTISTATE ADJUSTABLE RATE RIDER - ARM B2 - Single Family - Fannlie Mae/Freddie Mac Unlform Instrumont
Fageloll Farm 3114 éGS
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LOAN NO. 3930-7B6421

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is nmended 1o read as follows:

Transfer of the Property or o Bereficial Interest in Borrower. If all or any past of the Property or any
interest 1n itis sold or trunsferred (or if a beneficial tnterest in Borrower s sold or transferred and Borrower is not
a nutursl person) without Lender’s prior writien consent, Lender may, al Ms oplion, require immediate puymens in
full of afl sums sccured by this Security Instrument, However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument, Lender also shall rot exercise this
option if: {(a) Borrower causes 10 be submitied to Lender information required by Iender to evatuale the intended
transferee as if & new Joan were being made to the transferee; and (b) Lender reasonably determines chie Lender’s
security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
thls Securily Instrument is acceptable to Lender,

To the extent permiticd by applicable law, Lender any charge a reasonable fee as n condition 1o Lender's
consent to the loan assumption. Lender may alse require the transferee to sign an assumption agreement that is
at.cr:ptable to Lender and that obtigates the transferee 1o keep alt the promises and agreements mude in the Note
and in _Zais) Securlty Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument ualess Lender releases Borrower in writing,

If Lendor-cxercises the option to require immediale payment in full, Lender shall give Borrower natice of
acceleration. Thesnotice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within_“~hizh Borrower must pay all sums sccured by this Security Instrument. IT Borrower fails 10 pay
these sums prior 10 e expiration of this period, Lender may invoke any remedies permitted by this Sceurity
Instrument without ruriner notice or demand on Borrawer.

BY SIGNING BELOY, Borrower accepts and ngrees to the terms and covenants contained in this Adjustable
Rate Rider.

4%% Clisr g bn Clewrio s
-Borrower -Borrowen

(Scal) {Scalh)

Borrower -Burrower

«9797t6
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