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UNIFORM COVENAN lerner .m! Lender u‘vc.nuni dnd Bgrec a8 ;n Imw

f. Payment of Preincigal and hiderest; Peepayment und bate Charges, Borrower shall promplly pay when due
the principnl of and interest on the debt evideneed by the Note and any prepayment and late charges due under ihe Note.
2. Funds for ‘Taxes und Insurance, Sulyject 10 applicable lww or 1o a writien waiver by Lender, Borrower shall
pay to Lender on the day monibly payments are due under the Note, until the Note is paid in full, o sum ("Funds") for:
(a1} yearly taxes and assessmenis which may attain priority over this Security Instrument as a licn on the Pmp{.r(y' (b)
yearly leaschold payments or grouad rents on the Property, il apy; (¢} yearly hazard or property insurance premiums; (d)

yearly flood insurance premiums, il any; (2} yearly mortgage insurance permms. il any; and ([} any sums payable by ©.

Borrower to Lender, in sccordance with the provisions of parsgaph 8, in licu of the paymenl of morigage insurance -

premivms. These items are called "Escrow Items.” Lender may, at any time, colleet and hold Funds in an amount not to
exeeed the moximum umount a lender for u federally related mortgage loan may require for Borrower’s escrow account |

under the federal Read Estate Settlement Procedures Act of 1974 us amended from time 1o time, 12 U.S.C. § 2601 ef seq.
(“RESPA”), unless another low that applies to the Funds sets o lesser amount. If so, Lender may. at any time, colicet
and hold Funds in an amount not to exceed the lesser amownt, Lender may estimale the amount of Funds due vn the
basis of current data and reasonable estimates of expenditures of future Escrow ltems or othernwise in accordunce with
applicable Taw.,

The Funds shall be held in an institution whosc dqmsils are insured by a federad agency, instrumentadity, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loin Bunk, Lender shall apply the Funds
10 pay the Escrow llems. Lender muy not churge Borrower lor holding und applying the Funds, annually analyzing the
eserpw accound, of verifying the Ewerow flems, unless Jender pays Borrower interest on the Funds and applicable kaw
permits Lender o make such o charge.  However, Lender may requir s Borrower to pay o ane-time churge lor an
independent rediestate tax reporting service used by Lender in connection with this foan, unless applicable law provides
otherwise.  Unless 2o agreement is made or applicibie law reguires imerast 10 be paid, Lender shull not be n.qum_d [{4]
puy Borrower uny nnm est or carnings on the Funds. Borrower and Lender may agree in writing, however, that interest
shall be poid on the Bupds, Lender shall give 1o Borrower, without charge, un annual accounting of the Funds, showing
credits and debits to Yic Yonds and the purpose for which euch debit (o the Funds was made. The Funds are pledged
us wdditional security for (1! ums sceused hy this Security Instrument.

IT the Funds held by Jicnder excced the umounts permitted to be held by applicable faw, Lender shall account to
Borrower for the excess Fundsian accordunce with the requirements of applicable law. 1Y the amoum of the Funds held
hy Lender at any time is not suffizicnt 1o pay the Escrow ltems when due, Lender may so notify Borrower in writing, and,
in such case Borrower shail pay lo Lender the amount necessiary to make up the deficiency. Borrower shall moke up
the deficiency in po more than twelve cnasthly payments, st Lender’s sole discretion,

Upon payment in full of all suris sceured by this Securily Instrament, Lender shall promptiy refund 1o Borrower
any Funds held by Lender. I, under pa‘agroph 23, Lender shall acquire or sell the Proer!y, Lender, prier jo the
wcquisition or sale of the Property, shall apnly any Fund': held by Lender at the time of acquisition or sale as a credil
against 1he sums secured by this Security Inst/urment.

3. Application of Payments. Unless apriucable law provides otherwise, ull payments reccived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prezayment charges due under the Note; sceond, to amounts payable
under puragraph 2; third, ta interest due; fourth, 16 Drineipal due; and last, to any late charges doe under the Note,

4, Charges; Liens. Borrower shall pay all tuxes) assessments, charges, lines and impositions attributable 1o the
Property which may allain priority over this Security lnstrument, and leaschold paymenls or ground rents, il any.
Borrower shall pay these obligations in the manner provided /n yaragraph 2, or if not paid in that manner, Borrower shall
puy them en time directly w . the person owed piyment, Borrteaes shall prompily furnish to Lender all notices of amounts
to he paid under this paragraph. I Borrower makes these payracatedirectly, Barrower shall promptly furnish to Lender
receipts evideneing the payments,

Borrower shali promptly discharge ity lien which has priority Ovier this Sccurity Instrument unless Borrower: (i)
agrees in writing to the payment of the obligation secured by the lien iva manner acceplable 10 Lender; (b) contesis in
pood faith the lien by, or defends against enforcement of the fien in, legal proceedings which in the Lender’s opipion
operate 10 prevenmt the enforcement of 1he lien; or (¢) secures from the hclder o the lien an agreement satisfuctory 1o
Lender subardinating the lien to this Security Instrument. If Lender determies that any part of the Property is subject
to a lien which may attain priority over this Scecurity Instrument, Lender may give Forrower o notice ;dunnfvmg:, the lien.
Borrower shall satisfy the lien or tauke one or more of the actions set forth above vitliia 10 days of the giving of notice.

5. Hazard or Proeperty Insurance. Borrower shall keep the improvements sow eaisting or hereafler erected on
the Properly insured against loss by lire, hazards included within the term “"extended ‘covirage™ and any other hazards,
including {loods or flooding, for which Lender requires insurance. This insurance shall bl nrdntained in the amounts and
for the periads that Leader requires. The insurance carrier providing the insurance shall be ¢liosen hy Borrower subject
to Lender's approval which shall not be unreasanably withheld, 1f Borrower fails 1o maintain coverrge described above,
Lender may, at Lender’s option, obtain coverage (o proteat Lender's righis in the Property in accordsice with poragraph 7,

All insurance policies and repewals shall be sceeptable to Lender and shall include a stapZard mortgage cluuse.
Lender shall have the ru,hl 1o hold the policies and renewals, If' Lender requires, Borrower shall promth pive 1o Lender
all reeeipts of paid premiums and renewal notices.  In the event of loss, Borrower shall give proairt potice 1o 1the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Bosrawer otherwise agree in writing, insvrance proceeds shall be applicd 1o restoration or
repair of the Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened.
If the restoration or repair is not economically feasible or Lender's security would be Jessened, the insurance proceeds
shall be applicd 10 the sums sccured by this Sccurity Instrument, whether or not then due, with any excess paid to
Borrower. i Borrower ashandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has olfered to scitle a claim, then Lender may collect the insurance proceeds.  Lender may use the proceeds to
repair or resfore the Property or 1o pay sums securced by this Su.uruy Instrument, whether or not then due, The 30-
day period will begin when the notice is given.

Unless Lender and Borrower otherwise agrec in writing, any. appliwiion of procecds 1o principal shall not extend
ar postpone the due dale of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the
payments. Il under paragraph 21 the Properly is ucguired by Lender, Borrower's right to any insurance poiicies and
procecds resulting from damage to the Propenty prior to the acquisition shall pass 10 Lender 1o 1he extent of the sums
seeured by this Securily Instrument immediaiely prior to the acquisition.

6. Occupnncy, Preservation, Maintenance snd Protection of the Property; Borrower's Louan Application;
Teaseholds, Borrower shall agccupy, csiablish, and use the Property as Borrower’s principat residence within sisty days
after the exceution of this Security Instrument and shall continue to oceupy the Propuly us. Borsower's principal residence
for ¢ least one year after the date of accupancy, unless Lender othérwise agrees in writing, which consent shall not he
unrcasonably wmﬂ)dd or unjess extenualing circumstances exis! which are beyond Borrower's zonirol.  Borrower shall
not destroy, damage or impair the Property, allow the Prop};ny lo deterjorate, or commit waste on the Properiy.
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14, Notices. Any notice o ;ormwu provide ; for m t!n!'?uun;y ln<;rumcnl shall be piven by delivering it or

by muifing it by first class mail unless applicable law requires use of another methad. The potice shall be direcied 10 1he
Property Address or sny ather address Borrower designates by notice 1o Lender, Any notice 10 Lender shall be given by
first class mail 1o Lender’s address stated herein or any other address Lender designaies by notice to Borrower,  Any
notice provided for in this Security Instrument shull be deemed to huve been given to Borrower or Lender when given
as provided in this paragraph.

15, Governing Law; Severahility. This Security Insirument shall be governed by federal linw and the Jaw of he

jurisdiclion in which the Properiy is focated. In the evenst that any pmwszon or clavse of this Sceurity Instrument or the tﬂ

Note conflicts with applicable law, such conflict shall pot affect other provisions of this Sccurity Insirumem or the Note L)

which can be given effect without the conllicting provision. Ta this end the provisions of this Sccurity Instrument and 0'5
l o

the Note are declared 1o be severnble. P
16, Borrower's Copy. Borrower shall be gliven one conformed copy of the Note and of this Security Instrument. U'

17. Transfer of the Property or n Beneficial Interest in Borrower, 11wl or any part of the Property or anyG:
interest in it s sold or transferred {or # o beneficial interest in Borrower is sold or transferred and Borrower is noi o
natusal person) without Lender’s prior writien consent, Lender may, af ils option, require immediate puyment in full of
ol sums secured by Jhis Sceunty lostrument. However, this option shafl not be coxercised by Lender i exereise is
prohibited by federa) Jow as of the date ef his Security Insirument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration.  The notice shall provide a
period of not less than 30 duys Tram the date the nutice is delivered oF mailed within which Borrower must pay o)l sums
sceured by this Seeurity lnstrument. W Borrower fnils lo pay ihese sums prior to the expiration of this period, Lender
may inveke ary renedies permitted by this Security Instrument withow! {urther notice or demund on Borrower.

18, Borrovier's Right to Reinstade, ! Borrower meels cerfain conditions, Borrower shall have the right 1o have
eaforcement of this/Sceurity Instromemt discontinued o1 any time prior to the carlier oft (i) § davs {or such other period
us applcable law muay spovily for reinstatement) belore sale of the Property pursuant (0 any power of sale contained in
this Security Instrumenty 20 (b)) entry of o judgment enforcing this Sceurity Instrument,  Those conditions are thint
Borrower: {o) pays Lender ol sums whicit then would be duc dnder this Security Instramem and the Note as il no
sveeleration had oceurred; () 2ores any delunh of sny other covenants or agreemenis; {¢} pays all expenses incurred
in enforeing this Sccurity Instiarent, including, bul nof limited ta, reasonable atforneys’ fees; and (d) takes suth uction
us Lender may reasonubly requiiC to assure that the licn of this Sccurity Instrument, Lender’s righns in the Property and
Borrower's obligation 1o pay the sums secored by this Security Instrument shall continue unchanged, Upeon reinstotement
by Borrower, this Security Instrumeni-ara the obligations secured herehy shall remain fully ctfective as if no acceleration
tid occurred,  However, this right (o reinstare shall not apply in the cise of accelerntion under paragraph 17,

19. Sule of Note; Change of Loan Servicer. The Note or o pardal inlerest in the Noie {together with this
Sceurity Instrument) may be sold one or mogs times withowt prior notice 0 Borrowveer, A sule may resull in a change
in the entity (known as the "Loan Servicer"p<ioa collects monthly puymenis due under the Note and this Sceurity
Instrument. There also muay be one or more chunges of the Loan Servicer unrelaten] fo0 o sale of the Note, I there s
a change of the Loun Scrvicer, Borrower will he given wrilien notice of the change in wccordance with paragruph 14 above
and applicable law.  The potice will state the name anvd address of the new Loan Servicer and ihe address ta which
payments should be muade. The natice will also confain any other information requized by applicable liw,

20. Huzardous Substances. Borrower shall not canse or permit the presence, use, disposal, storage, ar release
of any Hozuidous Substunces on or in the Property, Rorcewor shall not do, nor allow apyone cise to do, anvihing
affecting the Properly that is in violkation of any Environmental LawThe preceding two sentences shall not apply 1o the
presecace, use, oF storage on the Propenty of smadl quantitics of Hazardous Substances that are penerally recognized to
be appropriste 1o normad residential uses and 0 maintenance of tha Plaperty,

Borrower shull prompily give Lender written notice of any invcstigation, chkdm, demand, kewsuit or other action
by any governmental or regulatory agency or privite party involving the Properly und any Hazardouvs Substance or
Environmental Law of which Borrowsy has actual knowledge. [t Borrower learrs, or is notified by any governmental or
regulatory wathority, thar any removal or other remediation of any Hazardofs \Substunce affecling the Property is
necessary, Borrower shall promptly take all necessary remedial setions in accordane s with Environmenial Law.

As used in this paragraph 20, “Hazardovs Substances” are those substupres defined us loxic or hazardous
substunces by Environmental Law and the Tollowing substances: gasoline, kerosene, o tier Nammubit ar (oxic petroleum
products, toxic pesticides and herbicides, volutiie solvents, materials containing asbestos ar formaldehyde, and radioactive
materials, As used in this paragraph 20, “Environmental Law” means federad laws and kws of 55 jurisdiction where the
Property is located that relate to health, safely or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenunl and agree as [Gliomnws:

21. Acceleration; Remedies. Lender shall ghve notice 1o Borrower prior 1o sceelerationdolwwing Borrower’s
breach of any covenunt or agreement in this Security Instrument (but not prier to aceeleration” under paragraph
17 unless spplicable luw provides otherwise), The notice shall specify: (1) the defuult; (b) the action Jegired to cure
the defanly () o date, oot less thanr 30 days from the date the notice is given to Borrower, by which the defauft
mrust be cured; and (d) that Tuilure to eave the default on or before the dute specified in the natice may resnlt in
acceleration of the sums secored by this Secucity Instruoment, foreclosure by judicial proceeding snd sale of the
Praperty. The notice shall further inform Borrower of the right to reinstate after sceeleration and the right to assert
in the foreclosure groceeding 1he non-existence of a defuult or any other defense of Borrower to aceelerntion and
forectosvre. 31 the defunlt i rot cured on or hefore the date specified in the notice, Lender at its option may require
immedinte payment in full of I sums secured by this Security Instrument without further demand nnd may
foreclose this Scecurity Instrument by judicial praceeding, Lender shall be entitled o collect all expenses incorred
in pursuing the remedies provided in this pacagraph 21, jncluding, but not lmited fo, reasonable attoraeys' fees and
costs of title evidence,

22, Refease. Upon payment of all sums secured by this Sceurity Instrument, Lender shull release this Security
Instrument without charge to Borrower. Barrower shall pay any recordation cosss.

23. Waiver of lomestead, Borrower waives all right of homestead exemption in the Property.

— Form 3014 9/50 (Fage 4 of & Pagns)

RN




n
non
S
e o
0
™ L%
Lre 4
Cr
&

wasidxa wopswwioy Ay

{awaN pouig)

—~ O&v- 7 @’V?/ (’/ O
MYngd AIBION /
/77"/ W

) NEOVH ATHAdALH
Ag ¢ 6l ¢ T Jo Anp S W ado30q pofpatmownyar sea Juntungsur fiiofasor o
\g \‘/( ~ ~ k| l 1o ] ML
/L/éa —— $ Moo o Aluned
\ ‘ § SIONITTS 10 2ims
o
LUauBpoMOIBIIY i Lol v ] MojoR astds)
' ramoliog-
(l""’S) ......................................................................................
! lamanog-
(!"98} ......................................................................................
Hmonog-

(oG e

FL=1 e Bl = 1 Na
(![,.,

TYIA PUPIOIDY PUR JOMOLIDg Aq painadxs [suopll ful ur pup JuoLiniisy)
AINDaS SIYF W PAUIRIUOD SIUNUDACD punr suitn) ouy o1 saaife pus sidooom JITAMOLIOH MOTIEE DNINDIS Ag

(Apaads] (st [

Japy] owop puosag mpry Iuswasoidwy oy [T Japry uooprg [
Jopy wawiked Spsamg [ Japiy wwdopasd wun pautvd ] 1opiy uswdnd pmenprin [C]
sopry Apweg -1 [ Japry winjunwopuo) [ 1apiy atwy ajgmsalpy [

{(sa)xog ayenndde yaoyni uawnisug
Ainoag syl Jo ed v oaam (S)iopi 2 ) ose wrawinasu Aiiinaag s jo siuowaaade pun sjurusaos o) uswddns pus
PUBLUT LS pUL olu? p2irI0d 0auUl B4 jRYs SoPH Hons Hond Jo siuowanlfe puR SIUTU2A0D 9t Yuamndist] LN Sl Yia
so1aF61 paplodol pe fomolsog Aq pAINOAXS 048 SIDPH DI0W 30 DU J] JURUNNSU] A14N098 SN 0 SISpIY bT

LONGITZO wON URT

LES GI mIvce VAR ST - B L &




UNOFFICIAL COPY




