T hgm;x‘bpurcﬂ by

..............................

(Nnre!

A750.E. GOLP RD...8TE.. 320.....

Addiess)

SCHAUMBURG J.L . 60173

MORTGAGE e rz,gqm
_ GRIE

UNOb@I,%!_,

\‘J|

THIS MORTGAGE ismade this . . . . ... l 9’1 3 val ... .]?I.)RIL .................... C e e iee
19.94.  between the Mortgagor, . . . ROBERT A .W.E.S$ON AND. CAROL . &... \WESSON .BS .JOINT. ...
... ..TENANTS . . ... (herein **Borrower''), and the Mortgagee, . COMMERICAL, CREDIT. LOANS,
B A | P e O cnrpnralinn organlzed and

existmgunderthclawsm ...... _PELBWARE ... .. P e
whose addressis. o ... 1750 E. GQLI’ RD.. 8Th..320.... .
............................ .. SCHBUMBURG. IL,. 60173........ .. (herein “Lender™).

WHEREAS. Borrower is indebted to Lender in the prinmpgﬁhniﬂl Lig s 1;2&605'71 ................. ‘e
which indebtediuss i is cvidenced by Borrower's note dated 5T ST, TS and extensions and renewals
thercof (herein “*Neic’), providing for monthly instaltments of principal and interest, with the balanee of indebtedness,
if nat sooner paid, dve and payableon .. ... 4./24/2009..... e H

TO SECURE to Leal~ 2he repayraent of the indebledness evidenced by the Note, with interest thereon: the payment
of all other sums, with interest-thereon, advanced in accordance herewith to proteet the security of this Mottgage: and
the performance of the coverian’s and agreements of Borrower herein contained, Borrower does Iu.rcby mortgage, grant
and convey 1o Lender the folfowirg Aescribed property located in the County of . ., . = JOK .. ............ Stateof
Hilnois:

THE NORTH 70 FEET (AS MERGURED. ON THE EAST OF THE WEST LINE OF THEREQF)

OF LOT - 29 IN GREENWOOD HIIGHATS, & SUBDIVISION IN THE WEST HALF OF THE WEST
HAL¥ OF SECTION 14, TOWNSHTIP 4lLNORTH,RANGE 12, EAST OF THETHIRD

PRINCIPAL MERIDIAN, ACCORDIWG 70O THE PLAT THERECF RECORDED JUNE 24, 1937,
AS- DOCUMENT NUMBER 12017388, ir COOK COUNTY, ILLINOIS,

LENDER'S SERVICE,
INC

PIN# 09-14-306-016--0000

94262260

« DEPT-3. COROING - $27.57
e TR '-m JG?? 04/22/94 11:20300

- E7743 PG FE2ITHIT

. CooK . ’Y RECORDER

s

which has the address of .. . ., . 902 9 DFLPHIﬁAVENbE ............ e DES,K PLAINES ... '
ISteeet] {Cetyl .
Hlinois . . . ... . 60015 .......... . . {herein *'Property Address’™); 7 Y
J41p Code) .

© TOGETRER with all the improvements now or hercafier erected on the i)mp;rtv and all casements, rights. ‘ k3

appurienances and renls afl of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and afl of the foregoing, together with said property (or the leasehold estate if this Mortgage is on s leaschold) are
hereinafter referred to as the "Property.”

Borrower covenants that Borrower is Jawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, exeent for encumbrances of record. Borrower
covenunts that Borrower warrants and will défend generally the title'1o the Property against all claims and demands,
subjectto encumbrances of record.

[ELUHOis-—SECOND MORTGAGE ~— 1 /60 FNMA/FLME UNIFORM INSTRUMENT| SRR
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10, Borrower Not MN F)IﬁﬂtA: aly yimc for payment or modifica-

tion of amortization of stin sdbaufed bykhis graged bNLemes/tpl and sBegessdy in inpterest of Borrower
shall not operats to release, in any manacr, the lability of the ofiginat Borrower and Borrower's successors in interest,
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment ar otherwise modify amortization of the sums seeured by this Mortgage by reason of any demand made by the
original Berrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable Jaw, shall not be a waiver of or preclude the exercise of any such right or
remedy.,
11. Successors and Assigns Bound; Juint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hercunder shall inure to, the respective successars and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hervof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-slgns this Morigage, but does not exceute the Note, (a)is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's Interest in the Property o Lender ander the terms of this Mortgage, () I
not pessonally liable on the Note or under this Morigage, and {£) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, fotbear, or make any other accommeodations with regard (o the terms of this Mortgage or
the Nole without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's initerest in the Property.

12. Netlce. Except for nny notice required under applicable luw to be given in another manner, (al any notice to
Borrower provided for in this Morigage shall be given by delivering & or by mailing such notice by certified mail
addressed to Borrower at the Property Address or st such other address as Borrower may designate by notice to Lender

as provided heiein, and (b) any notice ‘o Lender shall be given by certified mail to Lender's address stated herein or to

such other address as Lender may designate by notice to Borrower as provided herein, Any notice provided for in this
Mortgage shall ke d=emed to have been given to Borrower or Lender when given in the manner designated herein,

13. Governin V.a:vy Severnbility. The state and local laws applicable tn this Mortgage shall be the laws of the
jurisdiction in which/(he Property is located. The forcgoing sentence shali not limit the applicability of Federal Jaw to
this Mortgage. In the evintthat any provision or clause of this Mortgage or the Note conllicts with applicable Iaw, such
conflict shall not affect otivie provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions ol this Mortgage and the Note are declared to-be severable. As used herein,
“costs”, “expenses’ and “aticineys’ fees” include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower's Copy. Borroweisbail be furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof,

15, Rehabilitation Loan Agreement. Borrower shall Fulfif] all of Borrower's obligstions under any home rehabtlita-
tion, improvement, repair, or other foan agrecmint which Borrower enters into with Lender. Lender, at Lender’s option,
may require Horrower to execute and deliver t¢ Lender, in a form acceptable to Lender, an assignment of any
rights, ciaims or defenses which Borrower may have/against parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Properiy or a Beneficial Inter st i Rorrower. if all or any part of the Property or any interest
in i1 is sold or transferred (or if a beneficial interest i Ror-ower is sold or transferred and Borrower is not a natural
person) withaut Lender’s prior written consent, Lender (nay. at its option, require immediate payment in full of all
sums secured by this Mortgage. Hawever, this option shal’ not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrowe! notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or rmailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails (o pay these sums priov 1o e expiration of this period, Lender may in-
voke any remedies permilted by this Mortgage without turther notice Or durand on Borrower.

NON-UNIFORM COYENANTS, Borrower and Lender further covenant and. zgree as follows:

17. Acceleration; Remedics. Except as provided in paragraph 16 hereuf, anon Borrower's breach of any cove.
nant or agreement of Borrower in this Mortgage, including the covenants fo puy yaen due sy sumns secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided ln paragraph 12 hereof spenifylng: (i)
the breach; (2) the action required to cure such breachi (3) a date, not less than 10 days fryn the date the notice is malled
to Barrower, by which such breach must be curcd; and {4) that faflure to cure such breacnopv beflore the date speciiled
Ins the notice may result in nccelerstion of the sums secured by this Morigage, furcclosure by fadicial proceeding, and
sale of the Property. The notice shall further inforra Borrower of the right 1o relnstate after avce’ervilon and the right to
sasert In the foreclosure proceeding the nonexistence of n defaull or any other defense of Borra:ier'to acceleration and
foreclosure. IT the breach is not cured on or before the date specified in the notice, Lender, at Lender's option, may
decinre all of the sums secured by this Mortgage to be immediately duc and payable without further LGeriand and may
forectose this Mortgage by judicial proceeding. Lender shall be entltied io collect in such proceeding all expenses of
foreclosure, including, but not limited to, rersonable attorneyn’ fees and costs of documentary evidence, abstracts and
title yeports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by. Lender lo enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage ift {a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; {b) Borrower cures all
breaches of any other covenants or agreements of Barrower cortained in this Morigage: {c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees; and {d) Borrower takes such action as Lender may reasonably require to assure that the licn of this Morigage,
Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain

. in {ulf force and effect as if no acceleration had occurred.

19. Asslgnment of Rents; Appointment of Recelver. As additional socurity hereunder, Borrower hercby nssigns to
Lender the rents of the Property, provided that Borrower shall, prior to sceeleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acesleration under paragraph 17 hercof or abandonment of the Property. Lender shall be entitied to have a
receiver.appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property inciuding those past due. All rents collected by the receiver shail be applied first to payment of the costs of

ent of the Property and colection of rents, inciuding, but not limited to, receiver's fees, premiums on receiver’s
gage. The receiver shall be liable to

managem
_ bonds and reasonable attorneys® fees, and then to the sums secured by this Mort

&ITP6
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ang Is incorporated inlo and shall be deemed to amend and supplemeﬁ thei Mortgay®) Dee8 of Trugtror Securlty Deed (the “Security

~insteument"} of the same date glvan by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Nota (the “Nolg")to .

ROBERT A, WESSON & CAROL WESSON
9029 DIQLPI%]@&VENUE DES PLAINES IL. 60016
2z 3 {Property Addross)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT, THE NOYE LIMITS
THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY,

Additional Covenants, n addition to the covenanty and agreements made In the Securlty instrument, Borrower and Lender further covenant
and agree s follows.

[ SONTHLY PAYMENT CHANGES: The Note provides for an Inttial interest rato as 641 forth In the Nolo, The Note nro-
vides for changes In the (iteiest rate and the monthly payments, as Jollows:

The interest rate Borrowsr will ray may change on the 24 month anniversary of the Date of Note and avary 6 months thereatter. Each date on
wihich Borrower's Interest rate coul ¢hianga is called a “Change Date.”

Beglnning with the first Change Date and svsry 6 months thereatler, Borrower's intergst rate will ba changed 10 the Index Rate plus a margin

as sat forth in the Note, The “Ingex Rate” Is-4ie nighast prime rate published in the Mongy Rales colurn of The Wall Strast Journal or: the
calendar day immediately preceding the Change Duie. or, if the index was not published on that day, that rate on the next preceding day on

which it wias published.

ALTERNATE INDEX: H the Index Rate 1s no longer avallable zader wilf choose a new Indgx Rate which it belleves will most closely approxi-
male the formar Index Rate.

LIMITS ON BATE CHANGES: The maximum and minlmum interest iatss Juring the fito of this foan are sat forth In the Note,

MONTHLY PAYMENTS: Principal and interest shall be payable in consecuiva raonthiy instalimants. I the rate of Interasi chanpes, the num-
bei of monthiy payments will not change. The amount of the monthly paymsnts vill change to the monthly amount needed to repay the re-
malning unpaid printipal balance plus interest a8 changed In the remaining numaer of bayments, assuming that all payments du2 aitzr the
calculation are made are paid as scheduled, The first change. If any, in the monthly payrent amount will bacome elfective on the 24 month
anniversary date of the first payment due date. Subsequent changas in the monthly payriant amount may occur on the payment dus date
gvery 6 months thereatter. Each new payment amount will remain in efect untif the eectiv fiats of the next payment change,

DEFAULT. If Borrowe: fails (0 pay any payments when due, Lender may exercise any remedies yermited by the Security Instrument in the
¢ase of defautt,

By Signing Below, Borrower accepts and agrees to the terms and covenants containgd in this Adjustable Rate firlar.
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