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MORTGAGE

" THIS MORTGAGL f“Sccunt Instrument’") is given on ... 4PvAL. L e p e oo e o o L et 8
19 94..... . The mon;agnr 5y Dorlg. Bobson ,)gndguler Hobgoq***i*************'ﬁ*')&****‘k*****ﬁ

.....................................................................................................

...!*.!‘t’.‘."!?‘!?i##.’.’:’f?!’.".ﬁ*!f.’!?i’!i’f.'!‘?*,,f’,",*,"f?‘f?‘!‘," {**Borrower""). This Sccurity Instrument is given 10 ....c...ooiviniinninnnn o
. 01d. Kent. Bank........... e, Verrin bt e b e , Which is nrgnmrcd il existing
under the 1aWs OF ..., LELAROLE. .. rsrvrerrrrerreens TR " and whose address is .05, 8, York Rd.; .

BLIBREEEs. A DO AB . e e e e p e e o s ek nd
Borrower owes Lender the principal sum of . Thixty, Thousand,, ﬂ“d 0/, 100**************“'&. ﬁ ’Es"')
kR kAR R kRERERKKR IR R kEERDoflrs (U8, §.30,000, 00****} This debt is evidenced by Borrower's note

----------------------------------------------

dated the same date as this Security lmlrumcm ( “Wole’*), which provide epts, with the fuli debt, if not
paid carlier, due and payable on .. ApEik 135, ,%.??fo‘.’.'ffff.*.;’f'.’f.}f i,{%‘-}‘ﬁwb&ﬂ‘yml—' . This Sccurily Instrument
secures to Lender; (a) the repayment of the debt eviuinced by the Note, with interest, and n!l renewals, cxtensions and
modifications of the Note; (b) the payment of &l] other sums -with imcrcm. sdvanced under paragraph 7 to protect the security
of this Security Instrument; and (¢} the performance of Bor:ower's covenunts and agreements under this Security Instrument
and the Note. For lhxs Eurpo'ae Borrower does hereby mortgaye. grant and convey to Lender the following described prop-

erty located in ... U90K ... T RPN & P TTIT TT I UUUTTORPR OV County, Hlinois:

1.0T 19 IN BLOCK 28 IN HALSTED STREET ADDITION TC' WASKINGTON HEIGHTS, BEING A
. SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST L/4 UF SZCTION 8, TOWNSHIP 37 NORTH, :
g RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK powp'f,g;qugg $31.00 |
SR LOTEIL e me 04/22/% 11530200
787 QL3 H2B74
P.I.N.: 25-08-210~004 . eLOX  #miTY RECORDER

which has the address of |..284/. 2 BBOOR e , LREago NPT PP

Hlinois ..00843........coevviviiinns {**Property Address'");
|Zip Code} }

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurienances,
and fixtures now or hercafier a part of the property. All replacements and additions shall also be covered by this Sccurily
Instrument. All of the foregoing is referred to in this. Security Instrument as the *'Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has thc right to mortguge, f
grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record, Borrower warrants
and will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use snd non-uniform covenants with limited

- variations by jurisdiction to constitute a uniform security instrument covering real property. /
ILLINDIS-~Single Family—Fannie Mas/Freddis Maz UNIFORAM (NSTRUMENT . Form 304 9/90 (page [ of 6 pages) j
Product #4713 1891 SAF Systems & Foims, Ing,

Chicago, ik » 16003233000
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‘ All insurance policies and renewals shall be acceptuble 10 Lender and shall include 8 standard mortgage cluuse. Lender
shall have the right to hold the policies and renewals. I Lender requires, Borrower shail promptly give to Lender all receipls
of paid premiums and rencwal notices, In the cvent of loss, Borrower shall give prompl notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower, '

Unless Lender and Borrower otherwise agree in writing, insurnnce proceeds shall be appiied to restoration or repair
of the Property damaged, If the restoration or repuir is cconomically fensible und Lender’s seeurity is not lesvened. If the
restorntion or repair is not cconomically feasible or Lender's security would be lessencd, the Insurance proceeds shull be
applied 1o the sums secured by this Sccurity Instrument, whether or not then dug, with uny excess paid to Borrower. If Borrower
y abandony the Property, or does not answer within 30 days n notice from Lender that the Insurance carrier bus offered to
8 settleaclaim, then Lender may collect the Insurance proceeds, Lender may use the proceeds to repair or restare the Property

' or to pay sums secured by this Sccurity Instrument, whether or not then due. The 30-duy period will begin when the notice
is given,
Unless Lendes and Borrower otherwise agree in writing, eny application of procceds to principal shali not extend
or postpone the due Gas of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 21 thc Property is acquirsd by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Progéry. prior to the acquisition shall pass (o Lender to the exient of the sums secured by this Security
Instrument immediately poizr o the acquisition.

‘6, Occupancy, Preseryition, Msintenance and Prote:tion of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall ocenpy, establish, and use the Pyoperty us Borrower's principal residence within sixty days
after the exccution of this Security "mairument und shall comtinue to occupy the Property as Borrawer's principal residence
for at least one year uficr the dnte of cicvpuncy, unless Lender otherwise agrees In writing, which consent shall not be
unirousonably withheld, or unloss extenuuiing circumstances exist which nre beyond Borrower's contral, Borrower shall not
destroy, damage or impair the Property, allow.ine Propeny to deteriorto, or commil waste on the Property. Borrower shall
be in defoull if any forfelture action or procecaing, shether civil or criminal, is begun that in Lender's good falth judgment
e could result in forfeiture of the Property or otherwize santerinlly limpair the lien created by this Security Instrument or Lender's
N security interest, Borrower may cure such a default'and s¢instale, as provided in paragraph (8, by causing the action or
' proceeding to be dismissed with u ruling that, in Lende:") good fatith determination, precludes forfeiture of the Borrower's
interest in the Properly or other material impairment of the tien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during 12 )zan application process, gave materialty false or insccurate
information or stalements to Lender (or failed to provide Lender wiit any material information) in connection with the ioan
evidenced by the Note, including, but not limited to, representations oacerning Borrower's occupancy of the Propenty as
a principal residence. If this Security Instrument is on a leasehold, Borrow:rshall comply with all the provisions of the Jease,
If Borrower acquires fec title to the Property, the leasehold and the fec tit'e shail nnt merge uniess Lender agrees to the

metger in writing. _

9. Protection of Lender’s Rights in the Properly. If Borrower faili to peiform the covenamts and agreements
contained in this Security Instrument, or there is a Jegul proceeding that may significarly aftect Lender’s rights in the Property
(such as & proceeding in bankruptey, probate, for condemnation or forfeiture or to enioree laws or regulations}, then Lender
may do and pay for whatever is necessary to protect the value of the Propesty and Lender's sights in the Propenty. Lender's
actions may include paying any sums sccured by a lien which has priotity over this Security Inrizument, appearing in court,
paying reasonable attorneys' fees and entering on the Properiy to make repairs. Although Leuder may take action under
this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this parsguph 7 shall become additional debt of buite wes secured by this
Security Instrument. Unless Borrower and Lender agree to cther terms of peyment, thesc amounts sha'i blar interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice [fom Lender to Borrower requesting
payment.

8. Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the preminms required to maintain the mortgage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender Japses or ceases o be in effect, Borrower shall pay the premiums
required to obtain coverage substantially cquivalent to the mortguge insurance previously in cffect, at a cost substantially
equivalent o the cost to Borrower of the mortgage insurance previously In cffect, from un alicrnate mortgage insurer approved
by Lender, If substantially equivalent morigage insurance covernge is not available, Borrowsr shall pay to Lender each month
a sum equal to onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as d joss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (I
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in effect, or to provide 4 loss
reserve, until the requirement for mortgage insurance ends in accordance with any writien agreement between Borrower

and Lender or applicable law.

Ferm 3014 890 {page 3 of 6 pages)
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 person) without Lendet's prior writien consent, Lender niay, at ity option, require nmedinte payment in full of all sums

secured by this Security fnstrument. However, this option shall not be exercised by Lender If exercise is prohibited by federal
law ay of the date of this Security Instrument. _

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of rot less than 30 days from the date the notice is delivered or mailed within which Borrewer must pay all sums secured
by this Security Instrument. 1f Borrower fails to pay these sums prior Lo the e piration of this period, Lender may invoke
gny remedics permitted by this Security Instrument without further notice or demand on Borrower,

. i8, Burrower’s Right to Relnstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued ut amy time prior to the enrlicr of: (8) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property puzsuant to uny power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security. Instruinent. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note 25 if no acceleration had
pecurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security
Instrument, incluling, but not limited to, reasonable aftorneys’ fees; und (d) takes such action as Lender may rensonably
require 1o assure that *he liew of this Security Insirument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Sccurity Instrument shull continue unchunged. Upon reinstatement by Borrewer, this Security In-

‘strument and the obliguiiras secured hereby shatl remain fully effective as if no acceleration had accurred. However, this

right 10 reinstate shall for-azpiy in the caso of scceleration under paragraph 17.
19. Sale of Note; Ciiarge of Loun Servicer, The Nolc or a partial interest in the Note (together with this Security

Tnstrument) may be sold one or rio’e times without prior notice to Borrower. A sale may result in a change in the entity

(known as the *Loan Servicer')-tat collects monthly payments duc under she Note and this Security Instrument. There
also may be one or more chunges of tic Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Barrower will be given written natice of the chunge in sccordange with parograph 14 whove and applicable law,
The notice whil stte the name and address of the new Loun Servicer und the address 1o which payments should be made.

“The notice will also contoin any other informiatieirequired by upplicable law.

20, Hnzardous Substances. Borrower chioli-nol cause or permit the presence, use, dispossl, storage, or release
of any Hazardous Substarces on or in the Property. Burrower shall not do, nor allow anyonc ¢lse 19 do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two scntences shall not apply to the presence,
use, or storage on the Property of small quantities of Huzarjous Substances that are generally recognized io be appropriate
to normal residential uses and to maintenance of the Properiy,

~ Borrower shall prompily give Lender written notice of ai; iivestigation, claim, demand, lawsuit or ather nction by
any governmental or regulatory agency or privale party invoiving the Property and uny Huzardous Substance or
Environmental Luw of which Borrower has aclual knowledge. If Borraver learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardoue Gubstance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance witi Tnvironmental Law.

_ As used in this paragraph 20, *Hazardous Substances’ are those substat.ces difined as toxic or hazardous substances
by Environmental Law and 1he following substances: gasoline, kerosene, other flanimable or toxic petroleurn protucts, toxic
pesticides and herbicides, volalile solvents, matcrials cantalning asbestos or formaidehyds, and radioactive materials, As
usedt in this paragraph 20, *Environmental Law'* means federal inws and laws of the juriscictior where the Property is Jocated
that relate to health, safety or environmenial protection, ‘

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as jollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerntian follawing Borrower's

breach of any covenant or sgreement in this Security Instrument (but not prior to acceleratiop urcer paragraph 17

unless applicable law provides otherwise), The notice shall specify: (n) the defauit; (b) the action regied to cure the
default; (¢) a date, not less than 30 days from ihe date the notice is given to Borrower, by which ke ofault must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may resul( u: scceleration

~ of the sums sccured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The notice

shall furiber Inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclostire pro-
ceeding the non-existence of a defauli or any othier defense of Borrower to scceleration and foreclosure, If the default
i5 not cured on or before the date specified In the notice, Lender at its option may require immediate peyment in full
of ull sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding, Lender shall be entitled 1o collect all expenses Incurred in pursuing the remedles provided in
this paragraph 21, Including, but not limited to, reasonzble attorneys’ fees and cosis of title ¢vidence.

: 22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Form 3014 9080 (page 5 of & pages)
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