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MORTGAGE
PEFT-01 RECORDING 834,50

I YEAM S441 04722794 14357800
HELTRY ¥-94-363295
0¥, COURTY KECORODER -

THIS MORTGAGE ("Securi(y instrument”) is givenon  *~ #pril 21, 1994 . The mongagor is

LAHRENCE F. PONS and MARY 1.0i) PONS, HIS WIFE . 7
(*Borrower™). This Security Instrument is given tr © COLONIAL NATIONAL BANK, USA
which is organized and existing under the faws of THE UNIYEGQ STATES OF RRERICA . and whose
address s 15875 UEST BERNARDO DRIVE, SUITE :100.-58K DIEGO. CALTFORMIA 92127
(“tander”). Borrawer owes Lender the principd sumot
Ore hundred twenty-one thousand six hundred and 167100 - - - - - =+ = = ~ - = = - = .
------------------------- Dotlars (L'S. §  121.6060.00 ).
This debt is evidencod by Borrower's note dated the same date as this Secviaty insirument ¢"Note”™), which provides for
monthly payments, with the full debt, if 2ot paid carlier. duc and payable on Huv 1, 2024

This Security Instrument secures 10 Lender: (a) the repayment of the debt evidenced by’ the Note. with iaterest. and ali retew a!s

extensions and modifications of the Note: (bj the payment of all other sums, with interestoadvanced usider paragraph 7 1o
protect the security of this Security nstrument: and (<) the performance ef Borrower’s covemanteand agreements under this
Security Instrumens and the Note. For this purpose. Borrower does hareby mertgage. prant and comvyy to Lender the foilowing

described preperty locatad in COOK County, Hlinors.

LOT 14 IN BLOCK 7 Ifl BROOKFIELD MANOR DEING A SUBDIVISION OF THE NORTHEAST. 1/4

{ EXCEPT RIGHT OF WAY OF SUBURBAN RAILROAD) IN SECTION 34, TOWNSHIP 39 NOKTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX NRBER: 15-34-200-031 |
| | o 94363285

%

which has the address of - 7 Zidd ELA AVENIE, BROOKFIELD
Iingis . 60513 {"Propeity Address”):

’ 12ip Codel]
ﬂ.m -Single Farmidy-FNMAFHUMC UNIFORM INSTRUMENT

Amended 5/91
YMP MORTGAGE FORMS, . (300G 11 72491
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- 47, Transfer of the Property or a Benclicial Interest in Borrawer, §f sl oc.any pans off the Property or any imerest in it
is sold or transferred (o if a beneficial interest W Borrower s sold or transferred and Bormwee i dol o natard person) without
Leader’s prior written consent, Lender may, ab its option, requine immedinte payiment in tilt of ail sums secured by this
Security tnstrument. However, this ootion shall not be excrcised by Lender if exercise is prohibited by federal faw as of the date

“of this Security Instrument.

If Lender exercises this option, Lender shall give Borrawer notice of acceleration. The notice shall provide a period of no
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured Isy this
Security Instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permiited by this Security Instrument without further notice or demand on Bosrower.

18. Borrower’s Right to Reinstate. If Borrower mects certain conditions, Borrawer shall have the right to have
caforcement of this Security Instrument discontinued at any time prior to the eartier of: () § days jor <uch other perind as
applicable law may specify for reinstatenient) before sale of the Property pursuant to any power of <ale contained in this
Security Insirument; or (b) entry of a judgment enforcing this Security Instrument. Thase conditions ase thet Borrower: (i pays
Lender all sums which then would be due under this Sccurity Instrument and the Note as if o aceeleration had occurred; (b
cures any delauit piany other covenants or agreements; (¢} pays all expenses incarred in enforcing this Secunity Instrunent,
including, but ot iinited to, reasonable atforneys” fees: and (d) takes such action ay Lender may reasonably require W assure
that the licn of 1his Serurity Instruinent, {ender’s rights in the Property and Borcower’s obligation 1o pay the sunis securad by
this Security Instrumcic sihail continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
abligations secured hereoy shail remain fully effective as if no acceleration had occurred. Nowever, this right 1o reinstate shail
not apply in the case of acceleryioounder paragraph [7.

19. Sale of Note; Change o) Loan Servicer. The Note or a partiad interest in the Note (fogether with this Socurity
Insirumient) may be sald one or mare tirses without prior notice 10 Borrower. A sale may result in a chunge in the eatity (known
as the “Loan Servicer™) that collects moniaby payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer uarelated w3 sale of the Nate. H there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accondanes with paragraph 14 above and applicable law. The notice will state the name and
address of the pew Loan Servicer and the addresso-which payments should be made. The notice will also contatt any other
taformation required by applicable law.

20. Hazardous Substances. Borrower shail not cause ot permit the presence, use, disposal, storage. or release of any
Hazardous Substances on or in the Property. Bosrower shall nat do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two seatences shall not apply to the presence, use, of
storage on the Property of small quantities of Hazardous Substuniesahat are generally recopmzed o be appropriste o pormal
residential uses and to maintenance of the Propenty,

Borrower shall prompuly give Lender written notice of any investgacion, claim, demand. lawsuit or other action by any
governmental or regulatory agency or private party invalving the Properis and »ny Hazardous Substance or Environmenial Law
of which Borrower has actual knowledge. IV Borrower learnis, or is notified by any governmental ar reguiatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propeits iy necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20. “Hozardous Substances” are ibose substances defired as tovic or hazardous sabstances by
Environmental Law and the following substances: gasoline, kerosene. other flammable i tovie petsoleum products. toxic
pesticides and herbicides, volatile solveats, materials containing asbestas o formmaldehyde, and reioustive materials. As used in
this paragraph 20, “Environmental Law™ mieans federad Jaws and iaws of the jurisdiction wheietinPropenty is located that
refate to heaith, safety or environmental protection. - :

NON-UNIFORM COVENANTS. Borower and Lender fusther covenant and agree as follow:

21. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration following Berrower's breach
of any covenant or agreement in this Security Instrument (but not prier to acceleration under paragraph 17 unles
applicable law pravides otherwise). The natice shalt specify: (a) the default; () the action required to cure the default;
(c) 1 date, not tess than 30 days from the date the notice is given to Borrower, by which the default must be cured: and
() that failure to cure the default on or before the date specified in the notice pay result in accelerntion of the sums
secured by this Security Instrument, {oreclosure by judicizl proceeding und sale of the Properts. The natice shall further
inform Borrower of the right o reinstate alter accelerntion and the right 1o assert in the forecipsure proceeding the
non-existence of a default or any other defense of Barrvwer to acceleratian and foreclosure. 1f the defaulf is not cured on
or before the date specified in the notice. Lesider, a1 its option, may require immediate payment in full of all sums
secured by this Secerity Instrument without further demand and may foreclase this Security Instrument hy judicial
proceeding. Lender shall be cntitled to collect all expenses incurred in pursving the remedics provided in this paragraph
21, including, but not imited 10, rcasonable attorneys® fees and costs o title evidence,

22. Release. Upon payment of all sums secuted by this Securiiy Instrureent. Lender <hall release this Security Instrument
without charga 1o Borrower. Borrawer shall pay any recordation costs.

' ] » Ly Ry < - " M H .

2{'_‘“'?” of "‘_"_"“"“‘" Bg.romr waives all right of homestesd exemption in the Property . Farm 3014 890
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payments may no longcr be mqu:red at the option of Lender. if mongﬁgc insurance qo\:.ngu (it the amount and for the period
that Lender requises) provided by an insurer appmvcu by Lender again becomes available and is oblained. Bormower shall pay
the premiums required to maintain momgage insurance in cffect, or (o provide a Joss feserve, unbi the requirement for mortgege
insurance ends in accordance with any written agreemteent between Borrower ard Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propeny. Lender shall give
Borrower notice at the time of or prior to an inspection spzcifying reasomable cause for the inspection.

10. Condemnation. The proceeds of any awar] or claim for damages, direct o consequential, in connection with any
condemnation or ther taking of any pat of the Prapenty, or for conveyance in licw of cordemnanon, are herehy assigned and
shall be paid to Leader,

I the event of a total taking of the Property, the proceeds shalt be applied to the s seeured by this Sceunity Iastrueent,
whether or not then due. with any excess patid to Borruwer. In the event of s partiad taking of the Property n which she fur
market value of the Property immediately before the taking s equal to or greater than the anwunt af tiie suan secured by thie
Security Instrument immediately before the taking. unless Borrower and Lender othenwise agree i writing, the sums secured by
this Security [nstrument shall be reduced by the ameunt of the proceeds multiplied by the following fraction: (3) the totai
amount of the sumy secured immediately before the taking, divided by (b) the fair market salue of the Peopenty immediaiesy
befure the taking. Adv balance shall be paid to Bosrower. In the event of a partial taking of the Propediy i which the fair
market value of the Preperty immediately before the taking is tess than the amount of the sumis secuted immediately before the
taking. unless Borrowerarad Lender otherwise agres in writing or unless applicabic law othierwise prov ides. the proceeds shall
be applied to the sums secuced by thic Security nstniment whether of not te sunis are then due.

If the Property is abanduned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make un
award or settle a claim for damige.. Borrower fails to respond to Lender within 30 Jays afier the dale the police Js given,
Lender is authorized tu collect and apply.the proceeds. at its uption, cither W restoration or repait of the Propery or to the sums
securad by this Security Instrument, whetherar not then due.

Unless Lerder and Borrower otherwise agsee in writing. any application of proceeds to principal shall not extend ar
postpore the due date of the monthly payment. referred to tn paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance 6y Lender Not a Waiver. Extension of the time for paymeat or modification
of amortization of the sums secured by this Security (ns?panent granted by Lender 1o any successor in intesest of Bormower shali
not operate {o release the tiability of the original Bosrow.:r or Borrower’s suceessars in interest. Lender shail not be required to
commence proceedings against any successor in inferest er £2fuse to extend time for payment or atherwise modify smortization
of the sums secured by this Security Instrument by reason of any dentand made by the original Borrower ar Borrower's
successars in interest. Any forbearance by Lender in exercising ary ngisl or remaly shail nm be a waiver of or prccludc the
exercise of any right or remedy. -

1Z. Successors and Assigns Bound; Joint and Severul liahilit" I o-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Tender and Borrower, sthject 10 the provisions of

paragraph 17. Borrower's coverants and agreements shail be joint .md several, ‘Any Borrower who co-signs this Securfty

Instrement but does ot execute the Note: () is co-signing this Secunty Instruncn’-anly 1o morgage, grant and convey that
Bormower's interest in the Property under the terms of this Security Instrument; (b) is paipersonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower my agree to extend. frodify, forbear or
make any accommodations with regard 10 the terms of this Security Instrument or the Note wiliout that Barmower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a Jaw which’sis maximum loan charges.
and that [aw is finally interpreted so that the interest or other lvan charges collected or to be collevtidin contection with the
loan execed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessziy. to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrawer which exceeded permitted linura will be refunded to
Borrower. Lender may chovse to make this refum] by reducing the principal owed under the Note or by paking a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Noiices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivening it or by m.ulmr,
it by first class mail ualess applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by find clasy mait o
Lender's address stated herein or any other address Lender designates by notive to Bosrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

- 15. Governing Law: Severability. This Security instrumeni shall be governed by federal law and the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument o the Note
conflicts with applicable law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given etfect without the gonﬂlcung pmv.suon. To this end the prows:om of this Sccum) Instrument and the Note arc dcchrcd

to be severable.
16. Borrower's Copy Bormwer shall be given one conlom‘cd copy of the Note and of this Security Irmrumcn:

Form 3014 9/90
Fagpdol8
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