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MORTGAGE

THIS MORTGAGE IS DATES APRIL 11, 1994, between Barbara J. Whicker, Unmarried, whose address is 9346
Landings Lane #204, Des P'aliies, IL 80016 (referred to below as "Grantor”); and Suburban National Bank of
Palatine, whose address Is 52 Warth Brockway Street, Palatine, IL 60067 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable considz ation, Grantos morigages, warrants, and conveys io Lender all of Grantor's nght, tite, and interest
in and 1o the following desceibed real property, fogeine:. with all existing or subsequantly erected or atfxed buildings, improvements and fixtutas, ail
easermants, rights of way, And appuranances; ai v/aier, walor rights, watercourses and ditch rights (including stock in utiiides with ditch or imigation
rights}, and all other n%h;s. royaltias, and profits relapny, 10 1he real Eropeny incuding without limitation all minerals, oif, gas, gecthermal and skviar
maters, focated in Cook County, State of Hlllizis-‘the "Real Property”):

SEE ATTACHED FOR LEGAL DESCRIPY1UN v

The Real Propesty or lts address Is commonly kncwn as 8346 Landings Lane #204, Des Plaines, IL 60018. The
Aeal Property tax [dentification number ks 08-1%-307-158-1012 & 09~5-007-136-1079,

Grantor presently assigns 1o Lender all of Grantor's right, tite, and intersst/in and (o all leases of the Property and ail Rents from the Propety. In
addition, Grantor grants 1o Lender a Unitorm Comemerclul Code sacurily inte37 - the Personal Property and Rema.

DEFINITIONS. The following words shall hava the following meaninga when used #1 vis Morigage. Terma no1 otherwisa defined in thia Morigaga shall

have the meanings attributed to euch terms in the Unilorm Commercial Code. Al réfaznces to dollar amcunts shall mean amounts in lawful money of -

the United States of America.

Grantor. The word *Grantor” means Barbara J. Whicker, The Grantor fs tha morigager v7der this Morigage. ,
Guaranior. The werd "Guaranior means and inCiudes without imitation, each and sl of e puaraniors, sureties, and accommodation partios
connection with the indeblednoss.
impravemsnts. The word "improvements™ means and Includes without imitation alt existirg ard uturp improvements, fixtures, bulldings,
structures, mobile homes affixed on the Real Proparty, lacilities, additions, repiscements and other col swuction on the Real Property.
indebtecness. The word "ndeblednees” means all principal and intarest payabie under the Nole and any dmounts expended of advanced by
Lander to discharge obligations of Grantor or expenses incurred by Lender to enforce obligations of Granvr, yider this Mongage, together with
interost on such amounts as provided in this Morigage. .
Lender. The word “Lender’ means Suburban National Bank of Palating, its successors end assigns. The Lenvier s the morigagee under thie
Mortgage.

. The word “Morigage” meany this Motigage between Grantor and Lender, and included without Smitation ai assigriments and securfty
Interast provisions relating to the Pemonss Properly and Rents.
Note. The word "Nole® means the promissory note ar credit agreement dated Aprll 11, 194, in the original principal amount of
$54,000.00 from Grantor to Lender, together with ali renewaie of, extensiona of, modificaions of, refinancings of, consoiidatons of, and
substitutiona for tha promisecry note or agreement. Tha interes! rae on tha Nota is 8.750%,
Persona! Property. The words “Parsonal Property” moan ail squipment, fixtures, and other articles of personal property now or heraafter owned

by Grantor, and row o hereaftor attached or affixed to the Real Propenty; together with alt actessions, pans, and additions to, all replacaments of,
and all subatitutions for, any of such property; and together with all proceeds {including without imétation all insurance proceeds and ratunds ol

premiyims; irom any sade or other disposition of the Propeny.
Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Proparty. The werds "Real Property” mean the property, Interests and rights described above in the "Grant of Mortgage® section.

Relatsd Documenta. The words "Related Documents” mean and Inciude withaut limitation alil promisgory notes, cradit agreements, loan
acresments, quasanties, securfty agreements, morigages, deeds of fust, and all other instruments, agreements and documents, whather now or

=

harsahtsr Saisting, execiied in cannection with the Indebladness.
gmems. The word “Rents” means all prasant and future rants, revenues, income, Issues, royalties, profits, and other benefits derved om the
perty.
THIS MOATGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS ARD PERSONAL PROPERTY, IS

GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND {2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS, THIS MORTGAGE 15 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
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Notics of Conatruetion. Granior shall nobly Lendat al leaat filteen (15) days balora any work 18 comynenced, any sorvices are turnished, or any
maloriats are supplied tu the Property, it any mechenic's Hen, materialmen’s len, or other lien could ba assarted on account of the work, services,
or materials and the cost axconds $25,000.00. Grantor wil upon request of Lender furnish to Lender advance assurances satisfactory 13 Lendex

that Graror can and will pay the cast of such improvements.
PROPERTY DAMAGE INSURANCE. The iofowing provigions relating 10 Insuring the Property are a pant of this Morigage.

Maintenance of Insurance. Grantor shall procura and maintain policies of fire Insurance with standard extended coverage endorsaments on &
replacement basis lor tha tull insurable value covering all Improvements on the Real Property in an amount sulficlent to avoid application of any
coinsurance clause, and with a standard morigapee cisuse in favor of Lender, Folicies shall be wiittan by such insurance companios and in such
form &5 may be reasonably acceptalda to Lender. Grantor shak daliver 1o Lenddr cextificates of coverape from sach insurer conlaining &
stipulation that coverage will not ba canceliad or diminished without a minimum of ten {10} days’ prior writlun nolice to Lender and not conlaining
any diaclaimer ol the insurer's labfiity for faiiure 1o give such nolica. Should the Raal Property at any time becoma located in an wea designatad
by the Director of the Federal Emorgency Managemen Agency a3 a special flood hazard area, Granicr agrees to oblaln and maintain Federal
Flood Insurance, to the extent puct insurance Is required by Lender and is or bacomes available, for the term of the loan and for the full unpaid
principal balance of the toan, or the maximum imt of coverage that is available, whichaver is less.

Appilcation of Troceeds. Grantor shall promptly nolfy Lender of any loss or damage 1o tha Property if tha astimated cost of ropair ot
repiacoment 7auee 3s $10,000.00. Lender may make praol of loss if Granior fails to do 3o within fiftean (13} days of the casualty. Whether or not
Lunder's security 2 impalred, Lander may, at it election, apply the proceeds to the reduction of the Indebledness, payment of any llen affecting
the Property, or ihe (esidralion nnd repalr of the Property. It Lander alacts to apply the procoeds 1o restoration and repair, Geantor shalt repalr of
replace the damageu v oostioyed Improvements in a manner salisfactory to Lender. Lender shall, upon satisfactory proof of such expenditure,
pay of relmburse Gra/ioriom the proceeds for the reasonable cost of repair or rasiosation i Grantor is not in defauft hereunder. Any proceads
which have not beon disbirsed within 180 days sfter their recelpt and which Lendor has not committed to the repair of restoration of the Proparty
shall be used frst to pay any.-ameent owing to Lender under this Marigags, then to prepay accrued interest, and the romainder, it any, shail be
applied to the principal balance o f1e Indebtedness. |f Lender hoids any proceeds alter payment in lull of the Indebtedness, such preceeds shall
be pald to Grantor.

Unaxpirad insurance at Sale. Any ui.exrir:a insurance shall inure 1o the banefit of, and pass 1o, the purchaser of the Property covered by this
Morigege a! any trustee'’s sale or other salc nald 1'ndar the provisions of this Mongage, of &t any fofeciosure sale of such Propenty.,

TAX AND INSURANCE RESERVES. Grantor aqres to estabiish a reserve account lo be retained from the loans proceeds In such smounl deemed

1o be sutficiant by Lander and shall pay monthly into hat Theerve account an amount equivalent o 1/12 of the annusl real estele taxes and iNSurance .
premiums, as estimated by Lender, 50 a3 lo provide suiiwsin funds for the paymert of sach year's laxee and insurance premivme ane menth prior 1o
(he date the laxes and insurance premiume bacome delinoeri. Grantor shal fuithes pay a monthly pro-rala share of ol assesaments and other
¢harges which may accrug against the Property. |l the amou it so eetimated and paid shall prove 1o be insufficiant 10 pay such taxes, insurance -
premiums, assessments and other chasges, Grantor shali pay the diiarence an demand of Lender. All such payments shall be camed in an ',
intorest-rea reserve account with Lunder, provided thal If this Mortyade i axeculed in connection with tha granting of a morigage on & single-famiy - -
owner-occupled residental property, Grantor, in lkeu of estabishing ruch reserve sccount, may pladge an intotest-bearing savings account vmh',-,
Lendef to secure the payment ol sstimated taxes, insurance premiuma, asssasmeants, and other charges. Landar shall have the right to draw upon the, |
raserve {or pledge) account o pay such ftems, and Londer shafl not be recuirid to determine the validity or accuracy of any Hem before paying
Nothing In the Morigage shat be constued es requirng Lender to advance other. 48 for such purposes, and Lender 3halt not Incur any liabdity for
anything It may do or omit lo do with respect 1o ihe rusedve account. AN amour@ 'n the reserve accourt are hereby pledged to further secure the
Ingebtedness, and Lender i hereby authorized to withdraw and appty such amoun®, on the Indebtadness upon the occurrenca of an event ot datauttw .
a3 described below. -

EXPEMEITURES BY LENDER. U Grantor fails to comp'y with any provision of this Mortgage, o1 # any action or proceeding is commenced that would g
meterially affect Lender’s interests in the Property, Lender on Grantor's behalt may, but shail (w* ba requirad 1o, 1ake any action that Lender deeme g

appropriale. Any amount that Lender axpands in so doing wil bass Interest at the rate charger uncor the Note from the date Incurred or paid by ¢

Londer o the dale of repayment by Granior. ANl such expenses, at Lender's option, wil (a) be payats onJemand, (b) be added to the balance of the
Note and be apporionod among and be payable with any Instatiment paymants to bocome dus during eliour () tha lorm of any applicable insurence {4\
pokicy ot (i) the remaining term of the Nola, or (¢) be treatad as a ballocn paymen! which will be nis end cayable at the Nole's maturity. This -
Mortgags also will secure payment of thase amounts. The fights provided for in thia peragraph shall be In adcdon '0 any other rights or any remadias

to which Lander may be entited on account of the default. Any such action by Lender shall not be construed o« eridrg the default so as lo bar Lender

from any remedy that it otherwise would have had. :

WARRANTY; DEFENSE OF TITLE. The lollowing provisiona relating to ownership of the Propenty are a part of thia Mur'jag e,

Title. Grantor warrants that (a) Granter holds good and marketable tite of recard to the Propedty In fee simple, froe vnd clear of ak Hena and
encumbrances other than those set forth in the Rerl Property description or in any title insurance palicy, title report, or final tile opinion issued In
faver of, and sccepied by, Lender In connection wilh this Mortgage, and (b) Grantor has the full ight, power, and authority to execute and dekver
this Mortgage to Lender,

Defense of Title, Subjuct lo the sxception in the paragraph above, Grantor warants and will torever defend the 1ie 1o the Property against the
Jawlul claims of & persens. In the evant any action or proceeding is commencad that questicns Grantors tite or the interest of Lander under this
Martgage, Grantor shall delend the actior at Grantor's expense. Grantor rmay be the nominal party In such procoeding, but Lender shall b
entited 1o participate in the proceeding and lo be represented in the proceeding by counsel of Lender's own choice, and Grantar will dediver, or
causa to bo delivered, to Lander such instruments as Lender may request from time to time o permit such participation.

Compilance With Laws. Granior warrants that the Property and Granter's use of the Property complies with all exiaing applicabla laws,
ordinancas, and regulations ol gevernmerntal suthorites.

CONDEMNATION. The following provisions relating to condemnation of the Property are o pant of this Morigage.
of Met Procesads. |f all or any part of the Property is condemned by eminant domain proceedings or by any proceeding or purchase
in heu of condemnation, Lander rmay at s election raquire thal &l or any portion of the nat proceeds of the award be applied to the Indabtadness
of the repalr or restoration of the Property, The net proceads of the awsrd shall mean the award afier paymeni cf all reasonabie Costs, 6Xpenses,
and aftornays’ fees incurred by Lender in connection with the condemnation. -
Praceadings. 1 any procecding in condemnation is Med, Grantor shall promplly nolify Lender in writing, and Grantor shall promptly take such
steps ss may be necessary lo delend the action and obtain the award. Grantor may be the nominal party in such proceeding, but Lender shal be

eniited 1o participate in the proceeding and 10 ba represented in the proceading by counssi of s own chaoice, and Grantor will deilver or cause to
be deliverad to Lendér such instruments as may ba requested Ly it from time 10 time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The tollowing provisions relating to governmantal taxes, jees
and charges ae a parn of this Morigage:

;

»
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Loan No 94~001871 (Continued)’

ParTa——
.

———— ——

Insscurity. Lender reasanably deems itsel! Insacure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaull and L any ime thoreafter, Lender, a! s option, may exerciee
any ona or more of the folowing rights and remedies, in additien to any ather rights or ramedies provided by iaw:

Accelerate indebtedness. Lender shall hava the right at its option withow! notica 10 Grantor 10 deciare the antire Indebtadnees immedialely due
and payabile, including any prepayment penalty which Grantor would be required 10 pay.

UCC Remedias. Whh respect 1o all or any part of the Parsenal Property, Lander shall have aiil the rights ana remaedies of a secured pany under
the Uniform Commerclal Code.

Cotliect Rents. Lender shall have the right, without notice to Grantor, to 1ake possession of tha Property and tollect the Rents, Including amounts
past due and unpaid, and apply the net proceads, over and above Lender's costs, againgt the indebtedness. In furtherance of this right, Lender
may require any tenant or other user of tha Property 1o make payments of 1ent or use teas directfy ta Lender. It the Rents are collected by Lander,
then Grantor Wevocably designates Lendes as Granior's atiorney-in-lact o endorse instrumenis recelved in payment thereo! In tha name ol
Grantor and 1o negotiate the same and colloct 1he proceads. Paymenis by tenarnts or other users 1o Lander in response to Lander's demand shadl
salisly tho obligations lor which the paymants are mada, whether or not any proper graunds for the demand existed. Lander may exercise it
tights under thia subparagraph elther in persan, by agent, or through & receiver,

inocerpsalon. Lender shal have the right 10 be placed as morigagee in possession of 10 have a raceiver appointed lo take
posaeesion of sll or %y part of tha Proparty, with the power to protect and preserve the Property, 10 oparale tha Propenty preceding foreclosuss of
salg, and 1o colect tha Rents from the Property and npply the proceeds, over and above the cost o} the raceivership, against the indebigdness.
The morigagee In posceraan of racelver may serve without bond f permitted by law. Lender's right ia the appolintment of a recelver shall axist
whether or nat the appwar. »slue of the Property exceeds the ndebledness by a substantal amount, Employment by Lender shall not disquaiify

8 person fiom senving s & 19CT.vAr.
Judiolsi Foreclosurs. Lender me ¢ oblain a judiclal decree foreclosing Grantor's inlerest in & or any part ot the Propenty.

Deficlency Judgment It permitioy Dy applicable jaw, Lender may oblain & judgment for any deficiency remaining in the Indeblednass dua 1o
Londer after application of all amounts 1r.cex red from the exercise of the rights provided in this section.

Other Hemaedies. Lander shak have all oth« rights and remedies provided in this Martgage or the Note or available al faw or in equity.

Sals of the Froperty. To the extont permiiec by epplicable faw, Grantor hersby waives any and all right 1o have thy property marshalled. In
exercising ita rights and remnadies, Lendar shall e e 1o sell alf or any pert of the Proporty togethar of separately, in gne sale or by sepw
anoe. Lendar shall be entitied to bid at &ny public a2 no.all or any porttion of tha Proparty. w. o

Notice of Sale. Lender shall give Granlor reasonabie o nf the time and place of any public sale of the Parsonal Property or of the time aft ‘
which any private sale or other Infended disposition of the ersonal Property i 1o be made. Roasonable notice shail mean nolice given a JeasQl

”~

ten (10) days belore the time of the sale or disposition, . -

Walves;: Efection of Remedies, A waiver by any party of a bleacn 4f o provision of this Mongage shall not constiiute a walver of or prejudios the G

party's righls otherwise to demand strict compliance with thay provisis: «¢ any other provision. Election by Lerder to pursue any remedy ahalt not p
avclude pursult of any other remedy, and an slection 1o make expandilurrs 77 take actian to perform an obligation of Grantor under this Morgage -
after lallure of Granlor to parform shall not alfect Lender's righl 1o declare & de’ac't and exercise ity remedies under this Morgege.

Attorneys’ Feas; Expenses. If Londer institules any suit or ction 1o enforce amy, o' the lerms of this Mortigage, Lender shall be enlited 1o recover
such surm s the court may adjudge raasonable as stiormays’ lees, at tal and on a=;-<ppeal. Whether or not any court action ls invoived, all
reascnabie expenses incumed by Lender ihat in Lender's opinion ars necessary al a1y tin @ for the protection of its interest or the enforcament of
ita rights shall becoma a pan of ihe Indebledness payabie on dernand and shall boar iwie st irom the date of expenditure untl repaid at the Note
rafe. Expanses covered by this pazagraph [nclude, without fimitation, however subject 1o i jirmits under applicable Jaw, Lender's attorneys’ feos
and Lander's jogal axpanses whether or not there i3 a (awsult, Including atiorneys' 1ees for ua v icy proceadings (including efforts 1o modity o
vacale any automatic stay or injunction), eppeals and any enticipated post-judgment collection swvv.as, the cost of sadrching records, obtaining
tie reports (inchuding forociosure reports), surveyors' repors, end appraisal feas, and e Insuianc/; 10 tho extant permetied by applicablo Jaw.
Gramor also will pay any court costs, in addition to all other suma provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under thia Martgags, Incuding withou! limitatic » any notice of delaul! and any notice of
salo 1o Grantor, shall ba in wiiting and shalt o effective when actually delivered, or when depositad with 8 nalionay  3engnized avernight couner, or, if
mailed, shall bs deemed affective whan depasited in the United States mail fist cinss, registared mall, postage propad, directod to the addresses
shown near the beginning ol this Morigaga. Any party may change its address for notices under this Mongage by i lormal written nalica io the
other pajties, spectying that the purpose of the notice Is ta change the party's addrass. Alf copies of notices of foreciocvreivom the holder of any fan
which has priotity over this Morigage shall be sant 1o Lender's address, as shown noar the beginning of this Marigage. Forotice purposes, Grantor
agrees o keep Lander informad at all imes of Grantor's current address.

ASSQCIATION OF UNIT OWNERS. Tha following provisions spply if the Roal Proparty has been submitied to unit ownership law of similar law for the
establishment of condaminiums oi cooperative ownership of tha Real Property;
Power of Attorney. Grantor grants an imavocabye pawer of atiorney 1o Lender to vole In fts discretion on any matier thal may come before the
association of unit owners. Lender shall have the right to exsrcise this powsr of aftorney only after dofault by Grantor; howaver, Lendol may
deciine {0 axarcies this power as it sees fit.

insurance. The Insurance as required abave may be camed by the association of unit owners on Granlor's behall, and tha proceeds of such
insurance may be pald to the association of unit owners lor the purpose of repairing or reconsiructing the Property. If not 80 used by the
association, such proceads shal be pald to Landor,

Default, Falure of Grantor o perform any of tha obligations Imposed on Granfor by ihw declaraion submitting tha Real Property to unit
ownarship, by the bylaws of the assoclation of unit owners, or by 2ny rules or regulations thereunder, shall be an svenl o default under this
Mortgngo. If Geantor's Interest in the Real Proparty is a leasahald inlerast and such property has been submitied fo unit ownership, any failure of
Gramor 10 porform any of the obkgations impased on Granlor by the lease ol the Rsal Propaity from e owner, any dedsull under such leasa which
might result in termination of the lease as it pestains Yo the Real Property, or any failure of Granior as a mambef of an association of unit owners to
take any reasonable action within Grantor's powsr to provent a delaull under such lease by the associaton of unit owners of by any member of
the association shalt be an Event of Default under this Morigage.

MISCELLANEOUS PROVISIONS. The follawing miscellaneous provisiona are a part of this Marigage:

Amendmants, This Morigage, togeiher with any Relaled Documents, constiluies the entire understanding and agresment of the parties as 1o the
matters 96t forth in this Mortgage, No atteration of or amendment to this Morigage shall be elfective unlesa given in writing and signed by the
party ot parties sought to be charged or bound by the alteration or amendment,
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LECAL DESCRIPTIO

PARCEL 1:

UNIT HUMBER 204 AND G-38, IN LANDINGS CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: PART OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF
SECTION 15, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN;
WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A’ TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 25050641, AS AMENDED, TOGETHER WITH ITS UNMNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINGIS

PARCEL

2: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1, FOR INGRESS AND
EGRESS, AS 8K FORTH IN THE DECLARATION OF COVENANTS, RESTRICTICNS, EASEMENTS,
CHARGES AND LIFL3 RECORDED AS DOCUMENT 22053833 AND SUPPLEMENTS THERETO RECORDED
AS DOCUMENTS 23117141 AND 24486213, IN COOK COUNTY, ILLINOIS

?

pysyaey




UNOFFICIAL COPY




