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THIS MORTGAGE is made this ___22nd day of March 1994,
by and between —__Michael Netiuk , B SOTPSreNIS R BN Bedk arrisesrine Ing
wwder sheiswrsithevteofzsanssoosasnsuanaseasuasosaNsamazaeaszasssa=~  ( hereinafter referred to as “Mortgagor”)

and American National Bank ¥& Trugr fal , & National Banking Association
{hereinafter referred 1o as “"Mortgagee”).

WITNESSETH

WHEREAS, to secure the payment of an indebtedness in the amount of Cne Hundred Twenty Two Trousard Two Hudred Ninety Sixx

p H ®arel
(DOLLARS) (3122, 296.92 ==azmz<==a Sans=SEasax==2% to be paid with interest thereon evﬂ;etr}god by 4 certain Note bearing

even date herewith and any amendments, modifications, renewals, or replacements thereol (herein referred to as the "Note™) and
pursuant to authority granted by its Board of Directors, the Mortgagor hereby mortgages, conveys, transfers apd grants unto

Mortgagee, its successors and assigns forever, Real Estate, and all improvements thereon, situated in the County of Cook
, State of — 1114 ig , (hereinafter referred to as the “Mortgaged Property”

or “Premises”™) legally described to wit:

See EXHIBIT A" CONK COuuTY, 11t g

VA LEUNTY LY
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il Nals)
ShAZ2? MM arn
I 36 Qu3syino
Commonly Known As 2306 Bireh Street, Franklin Park, Lilinols 60131
PIN # 12—27-'19_‘018
TOGETHER, with all b’ igs, and Improvements now or hereafter thereto belonging upon the Mortgaged Property or any part
thereof and all fixtures now or thereafter installed including, but not limited to, all lighting, cooling, ventilating, air conditioning,

plumbing, sprinkiers, communica’ 0.8, electrical systems and the equipment pertaining thereto together with the rents, issues, profits
and leases of the Morigaged Propetty.

TO HAVE AND HOLD the premise. nnto said Mortgagee, lts succeasors and assigns, forever, for the purpose and uses set forth
herein.

1. MORTGAGOR COVENANTS "

Mortgagoer represents to and covenants with Martgagee that Mortgagor holds fee simple title 1o the Morigaged Property, free and
clear of any and all liens and encumbrances say Portgagor has the power and authority to mortgage the Mortgaged Property.

‘The Mortgagor shall maintain or cause to be mrintained the Morigaged Property in ¢oud repair, working order, and condition and
make or cause to be made, when necessary, all repilrs, renewals, and replacements, structural, non-siructural, exterior, interior,
ordinary and extraordinary. The Mortgagor shall refrain from and shall not permit the commission of waste in ar about the
Mortgaged Property and shail not remove, demolish, ritei, change or add to the structural character of any improvement at any tims
erected on the Mortgaged Property without the prics.sriiten consent of the Mortgagee, except an hereinafter othevwise provided.
Mortgagor covenants and agrece that ln the ownershis, ¢ prestion and mansgement of the V'remises Mortgagor will observe and
comply with all applicable federal, state and local statutes, rinances, regulations, orders and restrictions. if this Mortgage is on a
condominium or a planned unit development, Mortgagor snill perform ali of Mortgagor's obligations under the declaration of cove:
narts creating or governing the condominium or planned unit de:eiopment, the by-laws and regulations of the condominium or
planned unit development, and constituent documents. Mortgag2e shall have the right at any time, and from time to time, (o enter
ihe Premises for the purpose of ingpecting the same.

II. INSURANVCE

Mortgagor shall at all times keep the Mortgaged Property, includin 8’2 huildings, improvemen:ts, fixtures and articles or personal

property now or hereafter situated on the Premises insured against loss or'dumage by fire and such other hazards as may reasonably,

be required by Mortgagee, including without himitation: (a) all-risk fire 42 extended coverage insurance, with vandalism an¢
malicious mi; hief endorsements, for the full repiacement value of the Premies, in an agreed amount, with infiation guard endorse-
ment; (b)Y if there are tenants under lepses at the Premises, rent or business loseinsurance for the same perils described in (a) above

.

payable at the rate per month and for the period specified from time to tme iy Mortgagee, () boiler and sprinkler damage
insurance in an amouni reasonable satisfactory to Morigagee, if and so lorg as  he lremises shall contain a boiler and sprln[vderv,_‘
system, respectively; (d) if the Premises are located in a flood hazard district, ocd insurance whenever in the opinion of the &®
Mortgagee such protection is necessary and available; and (e) such other inwurance al Ywrigagee may from time (o time reasanably -

require. Mortgagor also shall at all times maintain comprehensive public lLability, prepeite damage and workmen's compensation
insurance covering the Premises and any employees thereof, with such lmits for persanad vgury, death and property damage as
Mortgagee may reasonably require. All policles of insurance to be furnishe¢ hereumder shali i in forms, companies, amounts and
deductibles ressonably satisfactory to Mortgagee, with mortgage clauses atiad hed to ail policed in favor of and in form satisfactory to
Mortgagee, including a provision requiring the coverage evider ced thereby ihall not be terminaced or materially miodified without
thirty (30) days prior written notice to Mortgagee. Mortgagor hall deltver .1l policies, inciuding-additional aund renewal policies, to
Mortgagee, and, in the case of insurance about to expire, shall deliver renewal policies not less than thivty (30) days prior to their
respective dates of expiration.

Mortgagor shall not take out separate insurance concurvent in form of contributing in the event o s 22ith that required to be
maintained hereunder uniess Mortgagee Is included thereon under a standard mortgage clause nceceptaols’ to Mortgagee. Mortgagor
immediately shall notify Mortgagee whenever any such separate insurance by taken out and promptly shattd-iiver to Morigagee the
policy or policies of such insurance.

in the event of loss Mortgagor will give immediate notic+ by mail to Mortgagee, who may make proof «f loss if not made
promptly by Mortgagor, and each insurance company concerned Is hereby authorized and directed to make payment for such loss
directly to Mortgngee 1nstead of to Murtgagor and Mortgagee jointly, and the insurance proceeds, or any part thereof, shall be applied
by Mortgagee to the restoration or repair of the property damaged. In the event of foreclosure of this Mortgage, all right, title and
interest of Mortgagor in and to any insurance policies then in force shal! pass to the purchaser at the foreclosure sale. Mortgagor
shall furnish Mortgagee, without coat to Mortgugee, at the vequest of Mortgagee, from time to time, evidence of the replacement value
of the Premlses.

it the Mortgagor fails to keep the Mortgaged Property insured in accordance with the requiremenis of the Loan Documents, the
Mortgagee shall have the right, at its option, to provide for such insurance and pay the premiums thereof and any amounts paid
thercon by the Mortgagee shall bear interest at the Default Rate (as herein defined) from the date of payment.

1. PAYMENT OF TAXES AND ASSESSMENTS

Morigagor shall pay before any penaity or interest attaches all general taxes, special taxes, special assessments, water charges,
sewer service charges, and all other liens or charges levied or assessed against the Premises of any nature whatsoever when due, and
shall furnish to Mortgagee duplicate receipts of payment therefor. If any spectal assessment is permitted by applicable law te bhe paid
in installments, Mortgagor shall have the right to pay such assessment in installments, so long as all such installments are paid prior
to the due date thereof With respect to any tax or assessment which Mortgagor may desire to contest, Mortgagor shail pay such tiax
or assesyment in full under protest in order to ptevent a default under this Mortgage on account thereof

1V. FUNDS FOR TAXES AND INSURANCE
If required by Mortgagee. Mortgagor shall pay to Mortgagee, at the times provided in said Note for payment of installments of
principal and interest, and in addition thereto, Installinents of taxes and assessments (o be levied upon the Premises, and install:
ments of the premiums that will become due and payable to renew the insurance hereinabove provided: said instaliments to be
American National Bank & Trust Co.
Prepared By: Sue Flood Mail To: of_Chicagou-Bensenville DIvision

133 W, Grand Avenue

Bensenville, Illinois 60106

N~

Y
o

f



WITNESS WHEREOF, HN@F)F Id@alﬂem LT= @ P ear fiest above writien,

Michael Netiuk

v

Tts.

STATE OF

58
COUNTY 1OOF )

[, the undersignesd, a Notary Public, in nnd for the County and State aforesaid. DO HERERY CERTIFY, that
personally known to me tonhe a President of
a corparation, and .
personally known to me to be the Secretary of said Corparation, and personally

known tu me ta be the same persons whose names are -ubwnbed to the foregoing instrument, appesred before me this day in
person and severally acknowledged that assuch _ . President and
Secretary they signed aend delivered the said tnsirument as
ay .. .. .. President and Secretary of sgid
Corporation and caused the Corporate Seal of smd Corporation to be affixed thereto. pursuant to suthority, given by the Board of
Directors of said Corporation as thefr free and voluntary act, and as tke free and voluntary act and deed of said Corporzstinn, for
the uses and purposes thereir set forth.

Given under my he . & d officia) seal this day of .18

Notary Public

My Commission Expires:

STATE OF
} 88
COUNTY OF —— )

[. the undersigned, a Notary Public. in and for the C auniy and State afuresad. G HEREBY CERTIFY that
. an .ndividual and a general partner of .

a partrership, personally known 1o me 1c be the same person whose name 1s subscribed
tu the foregoing inatrument as such persan and he she zypeared before me this day 1n persan and acknowledged that he she signed
and delivered said instrument aa his/ her own free and voluate yact

Given under my hand and notarial seal this day of i

Notary Publie

My Commission Expires

STATE OF
COUNTY OF

I, the undersigned, a Notary Public, in and for the County and State aforesaid, DO HEREBY CERTIFY, that
LLY
perrsoraliyiknown to me to he the Tryustee under

Trust # _ & A Y AN —
corporation, and . personally known tome tobe the ___ _(_
of said Corporation. and personally known to me
to be the same persons whose names are subscribed to the foregeing instrument. appeared before me ihis day 1in person and
severally acknowiedged that &s such _— 5
and they signed and delver «i.the said instrument

as and —_——
seal of said Corporation to be affixed thereto, pursuant to authornity, given by the Board of Directors of ssid/Corpuration as their
free and voluntary act, and as the free and voluntary act and deed of said Corpaoration, for the uses and purpows Lerzas set forth

Given under my hand and notarial seal this day of ]

Natary Pubhe

My Commission Expires

STATE OF T Ol S
ss
COUNTY OF C et

I. the undersigned, a Notary Public, in and for the County and State aforesaid, DG HEREBY CERTIFY that M b ag i
LAY ., personally known 1o me (o be the same person
whose name is subscribed to the foregoing instrument as sych person and he she appeared before me this day in person gnd
acknowlisdged that he ‘she signed and delivered said instrument as kis her own free and voluntary act q
1 e da) of ‘LB,M,L 19

[ SRS P (F)—‘Kbh =
Notany Pubhe

My Commission Expires:
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UNQEEIGIAL.CORY.

Any default by Mor:gagor in the performanrce or observance of any covenant, promise, con I
deemed an Event of Default under each of the Loan Documents, enti{ling Morlgagee 10 exercrsleuna g:‘ :ﬁ;ei?r:::ﬂ:rzsrll‘::ha:: ?en
Mortgagee under the terms of any or all Loan Documents, and any default or Event of Default under any other Loan Document
relating to any of Morigagor's obligations to Mortgagee, shall be deemed a default hereunder, entitling Mortgagee to exercise any m:
ail .remedles provided for herein. Failure by Mortgagee to exercise any right which it may have hereunder shall not be deemed a
waiver thereol unless so agreed in writing by Mortgagee, and the waiver by Mortgagee of any default by Mortgagor hereunder shall
not constitute a continuing walver of any other default or of the sarne default in the future.

XIV. BUSINESS PURPOSE
Mortgagor coveranis ihat the proceeda of the loan evidenced by the Note and secured by this Mortgage will be used for the

purposes specified in Paragraph (1) (C) of Section 8404, Chapter 17 of the [llinvis Revised Statutes. as amended. and that the
principal obligation conatitutes a business loan which comes within the purview of said statute.

XV. VALUE OF REDEMPTION

(A) Mortgagor hereby waives all rights of redemption and./or equity of redemption which exist by statute or common law for
sale under any order or decree of foreclosure of this Mortgage on its own behalf and on behalf of each and every person, beneficiary
or any other entity, except decree or judgment creditors of Mortgagor who may acquire any interest in or title to the Mortgaged
Property or the trust estate subsequent to the date hereof.

(B) Mortgagor hereby waives the benefit of all appraisement, valuation, stay. or extension laws now or hereafter in force and all
rights of marshalling in the event of any sale hereunder of the Mortgaged Property or any part thereof or any interest therein

(C) Mortgagor hereby waives the benefit of any rights or benefits provided by the Homestead Exemptlon laws, If any. now or
hereafter in force.

XV1. MORTGAGEE'S RIGHT OF INSPECTION

Mortgagee and/or it representative shall have the right to inspect the Mortgaged Property at all reasonable times and access
thereto shall be permitr:d f¢ r that purpose.

XVII. FURTHER INSTRUMENTS

Upon request of Mortgs gee Mortgagor wiil execute, acknowledge and deliver all such additional instruments and further assur-
ances of titte and will do or cavic to be done all such further acts and things as may reasonably be necessary fully to effectuate the
intent of this Mortgage.

XIII. NOTICES

Any notice, demand, requests or uth 'r communication desired to be given or required pursuant to the terms hereof shall be in
writing and shall be delivered by perscan’ service or sent by registered or certifled mail, return receipt requested, postage prepaid,
addressed as follows or to such other addrr s*as the parties hereto may designate in writing from time to time:

Mortgagor: 2904 Birch Street, Frayklin Park, Illinois 60131
Copy To.

Mortgagee: 1836 North Broadway, Msirose Park, Illionois 60160
Copy To:

XIX. ST.CVCESSORS AND ASSIGNS

This Mortgage and all provisions hereof shall run witn «no Mortgage Property and shall be binding upon and enforceable against
Mortgagor and its permitted sucessors, grantees and asuigrs ‘any subsequent owner or owners of the Premises who acquire the
Premises subject to this Mortgage and all persons claiming uru.ior through Mortgagor, and the word “Mortgagor™ when used herein
shall include all such persons and all persons liable for the piyment of the indebtedness or any part thereof whether or not such
persons shall have executed the Note or this Mortgage. This Mortyage and all provisions hereol shall inure to the benefit of
Mortgagee, its succeasors and #ssigns and any holder or hoiders, frory time to time, of the Note

XX. ENVIRONMEN (A’ MATTERS

{a) The Mortgagor hereby represents and warrants to the Mortgagee *hat neither the Mertgagor. nor any of their afflliates or
subsidiaries, nor. to the best of Mortgagor's knowledge, any other persor. 7« entity, has ever caused or permitted any Hazardous
Material to be placed, held, located or disposed of in, under or at the Premises ¢ any parl thereof, and that the Premises has never
been used by the Mortgager, or any other affiitates or subsidiaries, or, to the /st of the Morigagor's knowledge, by any other person
or entity, as a temporary or permanent dump or storage site for any Hazardous Material "Hazardous Material” means any hazard-
ous, toxic, or dangerous waste, substance or material defined as such in (ovior purnoses of) the Comprehensive Environmental
Response, Compenssation and Liability Act of 1880, as amended, any so-cailed "Supe/fun!'" or “Superlien” law. or any other federal,
state or local statute, law, ordinance, code. rule, regulation, order of decree regulatit g, rel=cing to or impwsiing liability or standards
on conduct concerning any hazardous, toxic or dangerous waste, substance or material, as piw.or at any lime hereafter in effect.

(b) Without limitation on any other provision hereof the Mortgagor hereby agrees (o wndemnify and hold the Mortgagee
harmless from and against any and all losses, liabilities, damages. injuries, costs, expeisss 24d claims of any kind whatsvever
including, without limitation, any losses, liabilities, damages, injuries, costs, expenses or claimg ===erted or arising under any of the
follewing (coliectively, “Environmental Laws”): The Comprehensive Environmental Response, Coripensation and Liability Act of 1980,
as amended, any so-called “Superfund” or “Supertien” law. or any other federal, state or local statute, law, ordinance, code. rule,
regulation, order or decree, now or hereafter in force, regulating, reiating to, or imposing liability «r standards on conduct concern:
ing any Hazardous Material pald, incurred, suffered by or asserted against the Mortgagee as a direct or'inalrect result of any of the
following regardiess of whether or not caused by, or within the control of the Morwgagor: (i) the presence of any Hazardous Material
on or under. or the escape, seepage, leakage, spillage, discharge, emission, discharging or reiease of any ri—_ar ons Mauterial from (A}
the Premises or any part thereof. or (B) any other real property in which the Mortgagor or any of their afiiiates or subsidiaries
holds any estate or interest whatsoever {(including, without limitation, any property owned by a land trust tne o2neficial interest in
which is owned, in whole or in part, by the beneficiary or any of its affiliatey or subsidlaries}, or (ii) any liens ageinst the Premises
permitted or imposed by environmental laws, or any actual or asserted liability or obligations of the Morigago wr any of their
affiliates or subsidiaries under any environmental laws, or (iii) any actual or asserted liability or obligations of the Mortgagor or any
of its affiliates or subsidiaries under any environmental jaw relating to the Premises.

{c) The Mertgagor hereby agrees to romply with all applicable environmental laws, rules and regulations related to hazardous
wastes, materials and substances.

{(d) The Mortgagor hereby agrees to notify the Mortgagee, in writing immediately after the Morigagor has actual ar constructive
rotice of the release of any hazardous waste, material or substances onto the Mortgaged Property and to take prompt und diligent
remedial action.

XI11. REMEDIES CUMULATIVE
The rights and remedies herein provided are cumulative and Mortgagee may recover judgment on Lhe Note, issue execution
therefor, and resort to every other right or remedy available at law or in equity, without first exhausting and without affecting or
impairing the security or any right or remedy afforded by this Mortgage and no enumeration of speciai rights or powers by any
provision of this Mortgage shall be construed to iimit any grant of general rights or powers, or to take away or lUmit any and all
rights granted to or vested in the Mortgagee by virtue of the laws of lllinois.

XXII. INCORPORATION OF UNIFORM COMMERCIAL CODE
To the extent that this instrument may operate as a security agreement under the Uniform Commercial Code. Mortgagee shall
have all rights and remedies conferred therein for the beneflt of a secured party (as sald term is defined in the Uniform Commercial
Code).

XXIII. SUCCESSORS AND ASSIGNS
All of the covenants and conditions hereol shall run with the iand and shall be binding upon and inure to the benefit of the
succeasors and assigns of Mortgagor and Mortgagee, respectively, and all persons claiming through or under them. Any reference
herein to Mortgagee shall include the successors and assigns of Mortgagee. The Mortgagor shall not assign its interest without the
prior written consent of the Mortgagee.
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subsrantially equal and to be in s_u(‘huou aslwill Iamu'eQﬁlA]‘Hn Q’QAE lhlrt{:}@) days before the time when

such taxes and premium respectively become dur, Mortgagor will have paid to Mortgagee a sufficient amount to pay such taxes and
premiums in full. Said amounws paid to Mortgagee hereunder need not be segregated or kept in a separate fund and no intercst shall
acerue or be payable thereon. Sald amounts shall be held by Mortgagee as additional security for the indebtedness secured heretw.
Said amount shall be applied to the payment of said taxes, assessments 8nd insurance premiums when the same become due and
payable; provided, however, that Martgagee shall liave no Habllity for any failure {o so apply sald amounts for any reason whatsoever.
Nothing herein contained shall in any manner limit the abligation of Mortgagor to pay taxes and fo maintain insurance a5 above
provided. In the event of any default by Mortgagor, Morigagee may, ai its option but without any obligation on its part so (o dao,
apply sald amount upon said taxes, assessments and insurance premiums, and or toward the payment of any amounts payable by
Mortgagor to Mortgagee under the Mortgage und or toward the payment of the indebtedness secured hereby or any portion thercof,
whether or not then due or payable. Mortgagee shall not require payments hereunder so lony as Mortgagor makes timely payment of
taxes and insurance and provides Mortgagee with evidence of same.

V. PROTECTION OF LENDER'S SECURITY

If default be made in the payment of any of the aforesaid taxes or assessments or in making repsirs or replacements or in
procuring and maintaining insurance ahd paying the premiums therefore, or in keeping or performing any other covenant of
Murtgagor herein, Mortgagee may, at its option and without any obligation on its part so to do, pay said taxes and asscssments, make
such repairs and replacements, effect such insurance, pay such premiums, and perform any other covenant of Mortgagor herein. All
amounts expended by Mortgagee hereunder shall be secured hereby and shall be due and payable by Morigagor 1o Morigagee
forthwith on demand with interest thereon at the rate apphcaole under the Note from the date of such expendiiure.

V1. REIMBURSEMENT FOR MORTGAGEE LEGAL EXPENSE

In the event that Morigagee Is made a party to any suit or proceedings by reason of the interest of Mortgagee in the Premises.
Mortgager shall reinburse Mortgagee fur all costs and expenses, including atlorney's fees, incurred by Mortgagee in connection
therewith, whether or not said proceeding or suil ever goes to trial. All amounts incurred by Moertgagee hereunder shall be secured
herebry and shall be duc and payable by Mortgagor to Mortgagee forthwith on demand with interest thereon at the rate applicable
under the Note from.ho date of such expenditure.

Vil. FINANCIAL STATEMENTS

Throughout the term bOf tae Mortgage, Mortgegor shall cause to be furnished to Mortgagee, within ninety (80; daws after the close
of each flcca) year of Mortragur balance sheets and statements of profit and loss and supporting schedules, in such form as
requeated by Morigagee, foi the Mourtgaged Property for such flscal yrar of Moctgagor, certified by a certified public accountant
acceptable tn Martgagee in additinn, Mortgagor shall cause to be furrished 1o Morigagee such additiona! financial infcrmation
cancerning the Mertgagor as the-Mroiigager may reasonsbly reguest from time to time, the reasonebly free access to the Morigaged
Property and to inspect all work dons und materials furnished in connection with the Mortgaged Property. and to inspect all books,
records and contracts of the Mortgagcr r=iating to the Mortgaged Property.

VIIE. CONDEMNATION

If all or any part of the Mortgaged Prot'ri) is damaged, taken or acquired, either temporarily or permanently, in any condem-
nation proceeding, or by exercise of the righ! of eminent domain, the amount of any award cr other puyment for such taking or
dameges made in consideration thereof, to the rstent of the full amount of the remaining unpaid indebtedness secured by this
instrument, is hereby assigned to Mortgagee, whe is einpowered to collect and receive the same and to give proper receipts therefor
in the name of Morigagor and the same shall beopzid forthwith to Mortgagee, whao shall release any such award or mohies so
received or appiy the same in whole or in part. after th> payment of all expenses, including reasonable costs and atturney’s fees, to
the restoration or repair of the property damaged, if tne property can be restored or repaired to constitute a complete architectural
unit. In the event the said property cannol be restored or'rrpaired to constitute a complete architectural unit, then such award or
monies received after the payment of expenses of Mortgage: as aforessid shall be applied on account of the unpaid principal balance
of the Note, irrespective of whether such principai balance it ther.tue and payable. Furthermore, in the event such award or monies
8o received shall exceed the coat of restoration or repair of the property and expinses of Mortgagee as aforesaid, then such excess
monies shall be applied on account of the unpaid principal balance of the Note, irrespective of whether such principal balance is

then due and payable.
IX. EVENTS Or EFAULT

Each of the following shall constitute an “Event of Default™ for purpase of Gils Mortgage:
. {A) Failure to make prompt payment, when due, of any payment of plincipal or interest under the Note and such failure
continues for ten (10) days after Mortgagee gives written notice thereof to Mortgasor.
(B} Failure 10 promptly perform or chserve any other covenant, promise lerm or agreement contained in the Morigage, Note,
_ ussignment or parts of any other Loan Document executed in connection with this loansiaasaction.
{C) Any sale, agreement, transfer, lease, agreement to transfer, grant of security .nterest. morigage. of other encumbrance or
alienation of any interest in the Mortgaged Property without the prior written consent =f Mortgagee.
. (D) Failure to make prompt payment, when due, of any payment of principal or «n‘erost under any agreement, foan documents,
notes or instrument now or hereafter deflivered to Mortgagee
(E} The cammencement of any petition in Bankruptey. whether voluntary on invaluatedy by or against Mortgagor or if Mort.
gagor is adjudicated, bankrupt or insolvent or files any petition or answer seeking restoratiol . assignment, composition, ligquidation
or similar relief under the present or any future Federal or state law or seeks or covenants Lo aciuiesces in the appointment of any
trustee, recetver, or similar officer of the Mortgagor, regarding the Mortgaged Property.
(F1 Any material adverse change in the Anancial condstion of the Mortgagor or any Guarantor of this murtgage or the Note.

X. LENDER'S DETERMINATION OF FACTS

Martgages will at all times be free independently to establish (o its satisfaction and in its absojute’diccretion the existence or
nonexistence of any fact or facts, the exislence of nunexistence of which is a condition, warranty or covens/t.of this Mortgage or 1n

any other Loan Documents,

XI. ACCELERATION AND DEFAULT RATE

If an Event of Defaull nccurs. Mortgagee may. 8L its option, declare the whole of the indebtedness hereby secured to be
immediately due and payable withoul notice to the Mortgagor Then, at any time thereafter, al the soie option of the Morigagee, the
principal balance and #ccrued interest on the Note shall became immediately due and payable, and any other sums secured hereby
shall become immediately due and payable. All sums cuming due and payable herevnder shall bear interest, afler acceleration, at the

Default Rate, which shall mean the interest rate stated in the Notesg====%) plus ___________ percent per annum snd shall
constitute additional indebtedness secured by this Morigage After any such Event of Defaull, Mortgagee may institute or cause 1o be
instituted, proceedings for the realization of its rights under this Mortgaege or any other Loan Documents,

X1I. RIGHTS, POWERS AND REMEDIES OF MORTGAGEE
When the indebtedness hereby secured, or any part thereof, shall become due, whether by acceleration or otherwise, Morigagee

may at Its election:

(A} Foreclose this Morigage by legnl action, as provided by lilinois Statutes and this paragraph shall further suthorize a power
of sale as provided by said statutes.

(B3 Enter upcn and take possession of the Morigaged Property with the irrevocable censent of Mortgugor as granted and
evidenced by execution of this Mortgage. As Mortgagee in possession, Morigagee may hold, operate, manage and control the Maort-
gaged Property and conduct business, if any, either persanaily or by its agents. The Mortgagee may collect rents and jease the
Mortgaged Property. cance] or modify exiating leascs and generally exercise all powers and rights customarily incident to ownership
Morigagee may pay out of any rents collected, taxes, insurance, conversions, fees and any expenses atiributable to the Morigaged
Property.

(C) Upon, or at any rime after the fiing of a complaint or petition to foreciuse this Mortgage, the Morigagee may apply 10 the
court for appointment of a receiver of the Mortgaged Property. Such receiver sball have the power to collect the rents, issues and
profits of the Morigaged Property during the pendency of the foreclosure suit up to and after any sale of the Mortgaged Property.
The court may authorize the receiver ta apply net income from management and -ontral of the Mortgaged Property in whole or in
part to the indebtedness secured hereby or to any tax or special assesament which may be or become superior to the lien hereof.

F4088 {Rev 7:91)




UNOFFICIAL COPY

EXHIBIT "A"

THE NORTH 12.82 FEET OF LOT 37 AND ALL OF LOT 38 IN BLOCK 11,
IN WEEK'S SUBDIVISION OF ALL BLOCKS 14, 15, AND 17 AND THAT
PART OF 8LOCKS 10, 11, 13 LYING EAST OF WISCONSIN CENTRAL
RAILRCAD COMPANY IN RIVER PARK SUBDIVISION ALL IN SECTION 27,
TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN.

PERMANENT INDEX WUMBER 12-27-118-018

COMMONLY KNOWN AS: 2906 BIRCH STREET, FRANKLIN PARK, ILLINOIS
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